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DISCLAIMER, 


At a regularly appointed meeting of the Executive Council of the Asso- 
ciation, held at the Windsor Hotel, Saratoga Springs, on September 2, 1890, 
the following resolution was adopted: 

“Resolved, That the Secretary be directed to insert this resolution as a 
preface in the annual printed proceedings, disclaiming ihe responsibility of the 
Association for the opinions expressed in any of the addresses, or papers printed, 
unless such opinions have been endorsed by special action of the Council and 
Convention.” 


EXTRACT FROM THE CONSTITUTION. 
RESOLUTIONS. 
ArticLe VII. 


Section 1. Resolutions or subjects for discussion (excepting those referring 
lo points of order cr matters of courtesy), must be submitted ,to the Executive 
Council in writing at least fifteen days before the Annual Convention of the 
Association; but any person desiring to submit any resolution or business in open 
convention may do so upon a two-thirds vote of the delegates present, the reso- 
lution or business may be referred to the Executive Council to report upon imme- 
diately; provided that this shall not apply to any proposed amendment of the 
Constitution. 


MEMBERSHIP, 


Those desiring to join the Association can do so by sending check for 
membership dues to the order of the Secretary, addressed to the offices of 
the Association, Hanover Bank Building, New York City. On receipt of 
the dues a certificate of membership in the Association will be sent. The 
dues as fixed by the second By-Law are: Private Bankers and Banking Firms, 
$10.00; Banks and Trust Companies having an aggregate capital and_sur- 
plus below $100,000, $10.00; $100,000 and below $250,000, $20.00; $250,000 
and below $500,000, $25.00; $500,000 and below $750,000, $30.00; $750,000 
and below $1,000,000, $40.00; $1,000,000 and below $5,000,000, $50.00; 
$5,000,000 and over, $75.00. 


Dues for savings banks without capital are based on surplus or reserve fund. 


Branch Banks pay one-half (1/2) the dues of the parent organization. 
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RULES OF PROTECTIVE COMMITTEE. 


The American Bankers’ Association in deciding to become the aggressive 
agent of its members for the apprehension and prosecution of professional crim- 
inals, devolves the executive work upon a Protective Committee of three persons 
(whose names are not made public), which Committee has full power, when 
called upon for aid by any member, to take such steps as it shall deem proper 
to detect, arrest and prosecute the offenders. The Committee is limited in the 
expense it may incur to the amount of funds in the Treasury appropriated for 
protective purposes. The Constitution of the American Bankers’ Association 
‘prohibits the Protective Committee or a member of the American Bankers’ 
Association from compromising or compounding with any parties charged with 
crime, or with their agents or attorneys, a case once committed to the Association, 
which results in the apprehension of the criminal. The policy of the Committee 
is to relentlessly pursue every professional bank criminal, and to this work it 
distinctly limits its undertakings. 


The following rules govern the action of the Committee :— 


1. Upon receipt of notification by the President or Secretary of an attempted 
or successful perpetration of fraud upon a member of the Association, either by 
forgery, check-raising, robbery or safe-breaking, which appears to be the work 
of professional criminals, accompanied by a full account of the offense, and, if 
possible, a description of the operators; the Committee will, if the case is 
within the category of those of which the Association can take cognizance, at 
once undertake the apprehension of the criminals by means of the detective 
agency heretofore mentioned, and such other means as they may consider 
warranted. A case once committed to the Association, which results in the 
apprehension of the criminal, cannot be taken out of its hands, nor the offense 
condoned or compromised. 


‘2. The Association cannot take cognizance of petty larcenies, thefts by 


employees, amateur forgeries, or frauds committed by others than what may be 
termed professional operators. 


The Protective Committee can spend no money, undertake no detective 
work, employ no lawyers and pay no fees of any kind in cases of local swindles, 
amateur forgeries, or frauds or confidence tricks. The vigilance, alertness and 
energy of the officers cf the bank must be relied upon in such cases. 


The efforts of the Association are exclusively directed against professional 
thieves, forgers, burglars and swindlers. 


3. The Association cannot be held responsible for any expense incurred 


for protective work which has not been previously authorized by the Protective 
‘Committee. 


It is expected that every member will co-operate with the Committee and 
promptly report every offense coming under their notice, as well as by using all 
reasonable diligence in cssisting in the arrest and conviction of the criminals. 
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+ PRESIDENTS. 


Hon. Cuarces B. Hatt, Cashier Boston National Bank, Boston, Mass. 

Avex. MitcHELt, President Wisconsin Marine and Fire Insurance 
Company Bank, Milwaukee, Wis. 

Georce S. Cok, President American Exchange National Bank, New 
York City. 

Lyman J. Gace, Vice-President First National Bank, Chicago, Ill. 

Locan C. Murray, President United States National Bank, New 
York City. 

Cuar_es Parsons, President State Bank, St. Louis, Mo. 

Morton McMicwaet, Cashier First National Bank, Philadelphia, Pa. 

RicuHarp M. NE.son, President Commercial Bank, Selma, Ala. 

Wituram H. Ruawn, President National Bank of the Republic, Phila- 
delphia, Pa. 

M. M. Wuite, President Fourth National Bank, Cincinnati, Ohio. 

Joun J. P. Opett, President Union National Bank, Chicago, Ill. 

Eucene H. PuLuien, Vice-President National Bank of the Republic, 
New York City. 

Rosert J. Lowry, President Lowry Banking Company, Atlanta, Ga. 

Josep C. Henoprix, President National Union Bank, New York City. 

Georce H. Russet, President State Savings Bank, Detroit, Mich. 

Wacker Hitt, President American Exchange Bank, St. Louis, Mo. 

AtvaH TrowsripceE, President Ninth National Bank, New York City. 

Myron T. Herrick, President Society for Savings, Cleveland, Ohio. 

CaLpWELL Harpy, President Norfolk National Bank, Norfolk, Va. 

E. F. Swinney, President First National Bank, Kansas City, Mo. 

Joun L. Hamitton, Vice-President Hamilton & Cunningham, Hoopes- 
ton, Ill. ; 

G. S. Wuitson, Vice-President National City Bank, New York City. 


FIRST VICE-PRESIDENTS. 


Jacop D. VermiLye, President Merchants’ National Bank, New York 
City. 

Lyman J. Gace, Vice-President First National Bank, Chicago, III. 

Locan C. Murray, President United States National Bank, New 
York City. 

Hoe. H. Camp, President First National Bank, Milwaukee, Wis. 

CuHar.LEs Parsons, President State Bank, St. Louis, Mo. 

Morton McMicwaet, Cashier First National Bank, Philadelphia, Pa. 

Ricuarp M. NE son, President Commercial Bank, Selma, Ala. 

Joun J. Knox, President National Bank of the Republic, New York 
City. 
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M. M. Wuire, President Fourth National Bank, Cincinnati, Ohio. 

J. J. P. Ovex, President Union National Bank, Chicago, Ill. 

Doucias H. Tuomas, President Merchants’ National Bank, Balti- 
more, Md. 

Rosert J. Lowry, President Lowry Banking Company, Atlanta, Ga. 

JosepH C. Henprix, President National Union Bank, New York City. 

Grorce H. Russet, President State Savings Bank, Detroit, Mich. 

Waker Hitt, President American Exchange Bank, St. Louis, Mo. 

Atvan Trowsripce, President North American Trust Company, New 
York City. 

Myron T. Herrick, President Society for Savings, Cleveland, Ohio. 

CaLpwELL Harpy, President Norfolk National Bank, Norfolk, Va. 

E. F. Swinney, President First National Bank, Kansas City, Mo. 

Joun L. Hamitton, Vice-President Hamilton & Cunningham, Hoopes- 
ton, Ill. 

G. S. Wuirson, Vice-President National City Bank, New York City. 

J. D. Powers, Banker, Louisville, Ky. 
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Grorce S. Cok, President American Exchange National Bank, New 
York City. 

Jacos D. VERMILYE, President Merchants’ National Bank, New York 
City. 

Grorce S. Cor, President American Exchange National Bank, New 
York City. 

Jorn J. Knox, President National Bank of the Republic, New York 
City. ; 

Wittiam H. Ruawn, President National Bank of the Republic, Phila- 
delphia, Pa. 

E. H. Puen, Vice-President National Bank of the Republic, New 
York City. 

JosepH C. Henprix, President National Union Bank, New York City. 

AtvaH TRowsRIDGE, Vice-President National Bank of North America, 
New York City. 

Myron T. Herrick, President Society for Savings, Cleveland, Ohio. 

CaLpwELL Harpy, President Norfolk National Bank, Norfolk, Va. 

E. F, Swinney, President First National Bank, Kansas City, Mo. 

Joun L. Hamitton, Vice-President Hamilton & Cunningham, Hoopes- 
ton, Ill. 

G. S. Wuitson, Vice-President National City Bank, New York City. 

J. D. Powers, Director Hancock Deposit Bank, Hawesville, Ky. 

G. M. Reynotps, President Continental National Bank, Chicago, III. 
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SECRETARIES. 


J. D. Hayes, Vice-President Merchants and Manufacturers’ Bank, 
Detroit, Michigan. 


James BueELt, President Importers and Traders’ National Bank, 
New York City. 


Epmunp D. Ranpotpu, President Continental National Bank, New 
York City. 


Gerorce Mars.anp, writer on topics of Banking and Finance. 


WituiaM B. Green, formerly Chief of Division, Office of the Comp- 
troller of the Currency, Washington, D. C. 


Henry W. Forp, formerly President National Bank of the Re- 
public, New York City. 


James R. Brancu, formerly National Bank Examiner, Virginia, West 
Virginia, North Carolina, South Carolina and Eastern Tennessee. 


TREASURERS. 


Georce F. Baker, President First National Bank, New York City. 


Wituiam H. Porter, Vice-President Chase National Bank, New 
York City. 


Wacker Hit, President American Exchange Bank, St. Louis, Mo. 


Gerorce M. REeEyno.ps, Vice-President Continental National Bank, 
Chicago, III. 


Georce F. Orpve, Cashier Northern Trust Company Bank, Chi- 
cago, Ill. 


Ratpw Van VECHTEN, Vice-President Commercial National Bank, 
Chicago, Ill. 


A. A. Crane, Cashier National Bank of Commerce, Minneapolis, 
Minn. 


ASSISTANT SECRETARY. 


Wiiuiam G. Fitzwitson, formerly with Merchants’ National Bank, 
Richmond, Va. 
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OFFICERS 
AMERICAN BANKERS’ ASSOCIATION 
1906 


PRESIDENT: 
G. S. WHITSON, Vice-President National City Bank, New York City. 


EIRS? VICE-PRESIDENT: 
J. D. POWERS, Banker, Louisville, Ky. 


CHAIRMAN EXECUTIVE COUNCIL: 
GEORGE M. REYNOLDS, President Continental National Bank, Chicago, IIL 


SECRETARY : 
JAMES R. BRANCH, 5 Nassau and 11 Pine Street, New York City. 


TREASURER: 
A. A. CRANE, Cashier National Bank of Commerce, Minneapolis, Minn. 


ASSISTANT SECRETARY: 
WILLIAM G. FITZWILSON, 5 Nassau and 11 Pine Street, New York City. 


EXECUTIVE COUNCIL: 
(Members ex-officio.) 


Joun L. Hamivton, Vice-President Hamilton & Cunningham, Hoopeston, III. 
G. S. Wuitson, Vice-President National City Bank, New York City. 

Locan C. Murray, President American National Bank, Louisville, Ky. 

M. M. Wuite, President Fourth National Bank, Cincinnati, Ohio. 

Rosert J. Lowry, President Lowry National Bank, Atlanta, Ga. 

Georce H. Russet, President People’s State Bank, Detroit, Mich. 

Wacker Hit, President Mechanics-American National Bank, St. Louis, Mo. 
AtvaH TrowsripcE, Banker, New York City. 

Myron T. Herrick, Chairman Society for Savings, Cleveland, Ohio. 
CaLDWELL Harpy, President Norfolk National Bank, Norfolk, Va. 

E. F. Swinney, President First National Bank, Kansas City, Mo. 

J. D. Powers, Banker, Louisville, Ky. 


(Members for one year.) 
T. J. FLetcuer, Cashier First National Bank, Marshalltown, Iowa. 
E. R. Fancuer, Cashier Union National Bank, Cleveland, Ohio. 
Wiruiam Georce, President Old Second National Bank, Aurora, III. 


L. B. Faruey, President New Farley National Bank, Montgomery, Ala. 

E. A. Porter, President American Trust and Savings Bank, Chicago, Ill. 
CiarK Wituiams, Vice-President Columbia Trust Company, New York City. 
A. H. Curtis, President National Bank of North America, New York City. 
Jorn Perrin, President American National Bank, Indianapolis, Ind. 

Grier Hers, President Maryland Trust Company, Baltimore, Md. 

Joun T. Dismuxes, President First National Bank, St. Augustine, Fla. 


(Members for two years.) 


Georce M. Reynotps, President Continental National Bank, Chicago, Ill. 
Mitton E. Aes, Vice-President Riggs National Bank, Washington, D. C. 
J. L. Epwarps, President Merchants’ National Bank, Burlington, Iowa. 
H. B. Witcox, Cashier First National Bank, Baltimore, Md. 
J. J. Sututvan, President Central National Bank, Cleveland, Ohio. 
Lewis E. Pierson, President New York National Exchange Bank, New York 
City. 
A. G. Lupton, Cashier Blackford County Bank, Hartford City, Ind. 
JoszpH CHapMaN, Jr., Cashier Northwestern National Bank, Minneapolis, Minn. 
J. G. Brown, President Citizens’ National Bank, Raleigh, N. C. 
H. P. Hrvutarp, Vice-President Mechanics-American National Bank, St 
Louis, Mo. 
(Members for three years.) 
F. O. Watts, President First National Bank, Nashville, Tenn. 
Cray H. Ho .uister, Cashier Old National Bank, Grand Rapids, Mich. 
C. Q. CHANDLER, President Kansas National Bank, Wichita, Kan. 
EpwIn CHAMBERLAIN, Vice-President Alamo National Bank, San Antonio, Tex. 
FREDERICK KasTEN, Vice-President Wisconsin National Bank, Milwaukee, Wis. 
F. H. Curtiss, Cashier First National Bank, Boston, Mass. 
D. S. CuLver, Cashier National German-American Bank, St. Paul, Minn. 
J. K. Orrtiey, Vice-President Fourth National Bank, Atlanta, Ga. 
J. T. Trenery, Vice-President First National Bank, St. Joseph, Mo. 
J. A. Lewis, Cashier National Bank of Commerce, St. Louis, Mo. 


(Representing Trust Company Section.) 
Festus J. Wape, President Mercantile Trust Company, St. Louis, Mo. 
Puiuip S. Bascock, Vice-President Colonial Trust Company, New York City. 
A. A. Jackson, Second Vice-President Girard Trust Company, Philadelphia, Pa 


(Representing Savings Bank Section.) 
G. Byron Latimer, Secretary Irving Savings Institution, New York City. 
Lucius TeTER, Cashier Chicago Savings Bank and Trust Company, Chicago, IIL 
Joun H. Jounson, Cashier Peninsular Savings Bank, Detroit, Mich. 


(Representing Clearing House Section.) 
Wacker Hitt, President Mechanics-American National Bank, St. Louis, Mo. 
Frep E. FarNnswortn, Marlborough, Mich. 
Aucust Btu, Vice-President First National Bank, Chicago, IIl. 


VICE-PRESIDENTS: 


(Alabama ans eos Joun H. Frye, President Traders: National Bank, Bir- 


mingham. 

Alaska ............CABELL WHITEHEAD, President Alaska Banking and Safe 
Deposit Company, Nome. 

WAvivona. . 6 ers J. N. Rozinson, Cashier Bank of Safford, Safford. 

Arkansas ere ce Grorce T. Sparks, President First National Bank, Fort 
Smith. 

Galiforniaes eee Georce W. PETER, Manager California State Bank, Sac- 
ramento, 

Golorado see oe W. H. Atutson, Cashier First National Bank, Boulder. 

Connecticut ....... ALFRED SPENCER, JR., President Aetna National Bank, 
Hartford. 

Delawarey aca. sss Witmer Patmer, President Wilmington Savings Fund 


Society, Wilmington. 
District of Columbia.JoHN Joy Epson, President Washington Loan and Trust 
Company, Washington. 


iloridamen ene. T. P. Wartow, State Bank of Orlando, Orlando. 

Georgians tieenckiee Joun M. Hocan, Cashier Germania Bank, Savannah. 

Miinoisa en sory yok Oscar G. ForeMAN, Vice-President Foreman Brothers 
Banking Company, Chicago. 

Indianate tence cess W. F. C. Gott, Cashier Columbia National Bank, Indian- 


apolis, Ind. 
Indian Territory....E. F. Jouns, Cashier Citizens’ National Bank, Chickasha 


low ateree anne cose E. M. Scott, Cashier Security Savings Bank, Cedar 
Rapids. 

Wancsdsmetan aca 87 Howarp Dun top, President Emporia National Bank, Em- 
~poria. : : 

Kentucky .......; »PHiLip T. WATKINS, Cashier First National Bank, Owens 
boro. 

Louisiana ......... H. C. Drew, President Calcasieu National Bank, Lake 

Charles. 

Maine’ occas ircs Horscatt S. Hatt, Cashier Ticonic National Bank, 
Waterville. 

Maryland). ceric. Apert D. Granam, Cashier Citizens’ National Bank, 
Baltimore. 

Massachusetts ..... Henry M. BatcHeLper, President: Merchants’ National 
Bank, Salem. 

Michigan .........JoHN T. Suaw, Vice-President First National Bank, 
Detroit. : 

Minnesota ........ Curr W. Gress, Cashier Citizens’ State Bank, Cannon 
Falls. 

Mississippi ........EpDwin McMorries, President First National Bank, Me 
ridian. 
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Missouri .....++eee W. H. Powe t, Cashier Citizens’ National Bank, Sedalia 

Montanal senna Joun B. Arnotp, Cashier First National Bank, Billings 

Nebraska ....... ..E. F. Foupa, Cashier Union Stock Yards National Ban, 
South Omaha. 

New Hampshire....Wittiam F. Tuayer, President First National Bank, Con- 


cord. 

New Jersey...... ..©H. M. Rumsey, Cashier Salem National Banking Com- 
pany, Salem. 

Newsy orkannen ares Wiruam O. Jones, Assistant Cashier National Park Bank, 


New York City. 
North Carolina.....CHARLES N. Evans, Cashier Southern National Bank, 


Wilmington. 
North Dakota.....-C. D. Lorp, President Bank of Park River, Park River. 
@Ohigueasctecunsiave eee T. C. Stevens, Cashier Merchants’ National Bank, Toledo. 
Oklahoma ........E. P. Brake, President State National Bank, Blackwell. 
Oresonieacasmnciisince Joun C. ArnswortH, President United States National 
Bank, Portland. 
Pennsylvania ..... ~Wittiam A. Law, Cashier Merchants’ National Bank, 
Philadelphia. 
Rhode Island...... Epwarp A. Brown, President National Exchange Bank, 
Newport. 
South Carolina..... E. P. Grice, Cashier People’s National Bank, Charleston. 
South Dakota...... H. L. SHetpon, Cashier Citizens’ National Bank, Water- 
town, 
Tennessee ...... .- WESLEY DraneE, Cashier First National Bank, Clarksville. 
texas eh. xtctenter .eoW. H. Forts, Cashier Austin National Bank, Austin. 
Witahaeacceetar .-Davip Eccies, President First National Bank, Ogden. 
Virginia .....ee00eW. F. Lampert, Cashier Citizens’ National Bank, Alex- 
andria. 
Washington .......E. W. Anprews, President Seattle National Bank, Seattle. 
West Virginia...... W. B. Irvine, Cashier Bank of Wheeling, Wheeling. 
IWisconsina eer ners F. J. Carr, Cashier Bank of Hudson, Hudson. 
Nevada ..... .....1. B. Rickey, President State Bank and Trust Company, 
Carson City. 
Ganadaenuere D. R. Wirkte, President Imperial Bank of Canada, 
; Toronto. 
Gubasaynceeerere .» SAMUEL M. Jarvis, Vice-President National Bank of 
Cuba, Havana. 
awall se acceeen Ceci. Brown, President First National Bank of Hawaii, 
s Honolulu. 
Mexicowe.-.. ccente Georce I. Ham, President The United States Banking 
Company, City of Mexico. 
portoninicomemari: ..W. J. Rice, Cashier Planters’ Bank of Porto Rico, Sam 
Juan. 


CONSTITUTION 


OF THE 


AMERICAN BANKERS’ ASSOCIATION. 


DECLARATION. 


In order to promote the general welfare and usefulness of banks and 
banking institutions, and to secure uniformity of action, together with the prac- 
tical benefits to be derived from personal acquaintance and from the discussion 
of subjects of importance to the banking and commercial interests of the country, 
and especially in order to secure the proper consideration of questions regarding 
the financial and commercial usages, customs and laws which affect the banking 
interests of the entire country, and for protection against loss by crime, we have 
to submit the following Constitution and By-Laws for The American Bankers’ 
Association: 


CONSTITUTION. 
ARTICLE I. 


Section I. This Association shall be called “THe American BANKERS’ 
ASSOCIATION.” 


ArTICLE II. 


Section 1. Any National or State Bank, Trust Company, Savings Bank 
or Banking Firm may become a member of this Association upon the payment 
of such annual dues as shall be provided by the By-Laws, and may send one 
delegate to the annual meetings of the Association; and any member may be 
expelled from the Association upon a vote of two-thirds of the Executive Council. 


Sec. 2. Delegates shall be an officer or director or trustee of the institution 
they represent, or a member of a banking firm, or an individual doing business as 


a bank. 


Sec. 3. Any State Association of Banks and Bankers may be represented 
at all Conventions of this Association by one delegate for every fifty members of 
such Association, and such delegate shall be entitled to all the privileges of the 
Convention. Any State Association having less than fifty members shall be en- 
titled to one delegate, but other than this, no fractional part of fifty members 
shall entitle an Association to an additional delegate. 


Xili 


Sec. 4. Delegates shall vote in person; no voting by proxy shall be allowed. 
No delegates shall vote in more than one capacity, nor shall any State Association 
be entitled to more votes than it has delegates present at the meeting. 

Sec. 5. All votes shall be viva voce, unless otherwise ordered; any dele- 
gate may demand a division of the house. 


Artice III. 


Section I. The administration of the affairs of the Association shall be 
vested in the President and First Vice-President of this Association, and one 
Vice-President for each State and Territory which may be represented in this 
Association, and in an Executive Council, who shall be elected at the annual 
meetings, and who shall serve until their successors are chosen or appointed. 
The Executive Council shall be composed of thirty members, divided into three 
classes, one-third of whom shall be elected annually; five members of the Execu- 
tive Council shall be annually chcsen by the delegates from the several State 
Associations of Banks and Bankers. In addition there shall be elected three 
members of the Executive Council, divided into three classes, representing the 
Trust Company Section, three members representing the Savings Bank Secticn, 
and the same additional representation 1o be given to a Clearing House Section 
or such other sections as may hereafter be created. ‘The President and First 
Vice-President shall be members ex-officio, and ex-Presidents, if still members of 
the Association, shall also be members ex-officio for three years after the expira- 
tion of their term of office, and no President or Vice-President nor retiring mem- 
ber of the Executive Council shall be eligible for re-election for the period of 
one year after the expiration of his term of office. 


Sec. 2. Immediately after the first adjournment that occurs in the session 
of the annual Convention, the delegaticns from each State and Territory shall 
meet, at which several meetings the respective Vice-Presidents of the States and 
Territories, if present, shall preside, and these meetings of representatives from 
the States and Territories shall each select a member, who shall, with others so 
selected, constitute and be a Committee on Nominations. The Committee may 
make its report at any subsequent session of the Convention, but its nominations 
shall not exclude the name of any person otherwise nominated in the Convention. 
The delegates from the several State Bankers’ Associations shall assemble and 
meet apart after the first adjournment, and, in such manner as they may deter- 
mine, shall nominate to the Convention five names for members of the Executive 
Council, who shall be members of this Association, provided that no State 
Association shall thus be represented by more than one member of the Executive 
Council. No delegate from any State Association shall, however, be eligible 
unless he is a member of the American Bankers’ Association. The elections 
for President, First Vice-President and for five members of the Executive 
Council to be chosen by the Association shall be by ballot, unless otherwise 
ordered. 


Sec. 3. Each Vice-President, other than the First Vice-President, shall 
have the supervision of such business of the Association, exclusive of its general 
business in charge of the Executive Council and other officers, as may pertain 
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to the State or Territory in which he resides, and may call meetings therein 
relative to such business whenever he may deem the same necessary. 


Sec. 4. The Executive Council shall meet immediately upon the adjourn- 
ment of the annual Conyention of the Association, and, a quorum being present, 
elect one of their number Chairman and appoint standing committees, a Secre- 
tary and a Treasurer, and such other employees of the Association as may be 
deemed proper, and the Council may, at their discretion, discharge the Secretary, 
Treasurer or other employees. The Executive Council shall have power to fill 
vacancies that may occur in any of the offices of the Association and in the 
membership of the Council. 


- Sec. 5. The Executive Council shall take charge of the general business 
of the Association, receive communications, arrange for holding the annual 
Convention and other meetings, procure and arrange subjects for discussion in 
the order in which they may come before the Convention, provide for speakers 
and carry out the resolutions passed. They may appoint a Standing Advisory 
Committee of seven, including the President of the Association and Chairman of 
the Council. The attendance of seven members of the Council shall constitute a 
quorum for the transaction of business. 


Sec. 6. Special meetings of the Executive Council may be called by request 
of five of its own members, giving two weeks’ notice to the Secretary desiring 
him to call such special meetings. 


Sec. 7. The Executive Council shall provide—first, for keeping the records 
of the proceedings of their own meeiings, as well as that of the Association's 
annual or special meetings; second, they shall submit to each annual meeting a 
report, covering their own official acts as well as a statement of any new or 
unfinished business requiring attention; third, they shall make full statements of 
the financial condition of the Association; and, fourth, submit an estimate of the 
amount required to carry on the affairs of the Association according to their 
judgment of the ‘business to be done, recommend means for raising money to 
carry out such plans as may be resolved upon by the Association and raise and 
disburse the money therefor. 


Sec. 8. The Secretary shall make and have charge of the records of the 
Association. ‘These records shall include the correspondence of the Executive 
Council and that of the Standing Protective Committee. He shall be held 
responsible for and charged with the safekeeping of the records of both the 
Executive Council and the Protective Committee. And it shall be his duty to 
send promptly to each member of the Association a synopsis of the reports 
received by him of attempted or accomplished crime against any member of the 
Association. These records shall be the property of the Association and be 
held subject at all times to the order of the Executive Council. 


Sec. 9. The Treasurer shall receive and account for all moneys belonging 
to the Association, and collect dues; but shall pay out moneys only upon 
vouchers countersigned and approved by the Secretary appointed by the Executive 
Council and by the President, or by the Chairman of the’ Executive Council. 
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Sec. 10. The Secretary and Treasurer shall each give to the American 
Bankers’ Association a bond satisfactory in amount and form to the Executive 
Council. 


ArTIcLeE IV. 


Section 1. The Executive Council shall appoint a Standing Protective 
Commitice of three persons, whose names shall not be made public. The said 
Committee shall control all actions looking to the detection, prosecution and 
punishment of persons attempting to cause or causing loss, by crime, to any 
member of the Association. 


Sec. 2. The said Committee, when called upon for aid by any member 
of the Association through the Secretary, shall forthwith take such steps as it 
shall deem proper to arrest and prosecute the party charged with the crime. 
Provided, however, that no expense or liability shall be incurred beyond the 
amount of funds in the treasury especially appropriated for that purpose. 


Sec. 3. Said Committee or a member of the American Bankers’ Associa- 
tion is prohibited from compromising or compounding with parties charged with 
crime, or with their agents or attorneys, a case once committed to the Association, 
which results in the apprehension of the criminal. 


Sec. 4. A\ll detective and legal expenses and costs incurred by the Pro- 
tective Committee and other committees not exceeding the appropriations set 
apart for the use of these committees, respectively, shall be paid by the Treasurer 
only upon vouchers drawn by the chairmen of the various committees, duly - 
countersigned as provided for in Article III., Section 9, of this Constitution. 


Sec. 5. All members of the Association, when called upon by the Secre- 
tary in behalf of the Protective Committee for information or aid, shall promptly 
respond by giving all assistance in their power; and all members shall, at all 
times, notify the Secretary, who shall promptly notify the Committee, of any 
attempted or accomplished crime reported to him as likely to affect other members 
of the Association. 


ARTICLE V. 


Section |. Annual conventions of the Association shall be held at such 
times and places as shall be determined by the Executive Council. Special 
meetings may be called by the Council if, in their opinion, circumstances require 
them, giving two weeks’ notice of the time and place of meeting, together with 
the subject matter of business to come before such special meeting. The 
Executive Council shall meet to arrange the order of business on the day preceding 
any general meeting of the Association. 


ArtTIcLe VI. 


Section |. The expenses of the Executive Council of the Association, in 
carrying out the business to be done by it, shall be provided for by the annual 
dues of the members of the Association; provided, however, that the Executive 
Council shall have no authority to incur or contract on behalf of this Association 
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any liability whatever beyond the amount of the annual dues and moneys espe- 
cially collected. No expenses shall be incurred except for purposes designated 
in this Constitution. 


ArTIcLe VII. 


Section |. Resolutions or subjects for discussion (excepting those referring 
to points of order or matters of courtesy) must be submitted to the Executive 
‘Council in writing at least fifteen days before the annual Convention of the 
Association; but any person desiring to submit any resolution or business in open 
convention may do so upon a two-thirds vote of the delegates present, the 
resolution or business may be referred to the Executive Council to report upon 
immediately; provided that this shall not apply to any proposed amendment of 
the Constitution. 


ArticLe VIII. 


Section 1. Any one failing to pay within three months the membership 
dues shall be considered as having withdrawn from the Association, but may 
be reinstated upon application to the Secretary, and paying all dues in arrears, 
with the consent of the President or Chairman of the Executive Council. 


ArTICLE IX, 


Section |. This Constitution may be amended at any annual meeting by 
a vote of two-thirds of the members present, notice of the proposed amendment 
having been submitted to the Secretary at least thirty days before the annual 
meeting, and the Secretary shall forward to every member of the Association a 
copy of such proposed amendment, at the same time the other notices are sent out, 
and shall submit it to the Executive Council, that they ray arrange to bring it 
before the Convention under the regular order of business. 


BY-LAWS. 


First. The annual dues to the Association shall become due and payable 
in advance September | of each year, which date shall be the commence- 
ment of the fiscal year of the Association. The annual Convention of each 
closing year shall be held at such time as the Executive Council may select; it 
being understood that absent members from such annual meeting shall not forfeit 
their membership nor the right to become members, provided they comply with 
the Constitution and By-Laws, and remit the amount of the dues to the Treasurer 
within at least three months after September | of each year. 


Second. The annual dues of the members of this Association shall be $10.00 
for Banks and Trust Companies having an aggregate capital and surplus of less 
than 100,000, private bankers and banking firms; $20.00 for Banks and Trust 
Companies having an aggregate capital and surplus of $100,000 and less than 
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$250,000: $25.00 for Banks and Trust Companies having an aggregate capital 
and surplus of $250,000 and less than $500,000; $30.00 for Banks and Trust 
Companies having a capital and surplus of $500,000 and less than $750,000 ; 
$40.00 for Banks and Trust Companies having a capital and surplus of $750,000 
and below $1,000,000; $50.00 for Banks and Trust Companies having a capital 
and surplus of $1,000,000 and below $5,000,000; $75.00 for Banks and Trust 
Companies having a capital and surplus of $5,000,000 and over. 


Dues for savings banks without capital are based on surplus or reserve fund. 


Third. In addition to the regular annual dues the Executive Council shall 
have authority to annually call for an additional sum, not exceeding the amount of 
the annual dues, from each member, for the benefit cf a protective fund, which 
fund shall be used for no other purpose than for defraying the cost of the appre- 
hension and prosecuticn of the perpetrators of crime against the members of the 
Association, and the payments of rewards for their punishment. 


Fourth. A secticn of the Association to be known as the Trust Company 
Section is hereby established, which shall meet annually in connection with the 
meeting of this Association. 


(a) The scope of the Section shall embrace matters of interest to trust 
companies in so far as such matters are distinct from banking. It may report 
to the Association and affairs relating to trust companies may be referred to it. 


(b) Its programme and proceedings may be published from time to time, 
together with the proceedings of this Association. 


(c) All trust companies members of the Association who desire may enroll 
themselves as members cf the Section. 


(d) The Executive Council of this Association shall have supervision over 
the Section, and may make such provision for it as to such Council may seem wise. 


Fifth. A section of the Association, to be known as the Savings Banks 
Section, is hereby established, which shall meet annually in connection with the 
meeting of this Association; its scope shall embrace all matters relating especially 
to savings banks, with a similar programme and proceedings as the Trust Com- 
pany Section, and it shall be under the supervision of the Executive Council. 


Sixth. A section of the Association, to be known as the Clearing House 
Section, is hereby established, which shall meet annually in connection with the 
meeting of this Association; its scope shall embrace all matters relating especially 
to work which should be taken up by clearing houses in their respective localities. 
in the interest of its members, with a similar programme and proceedings as the 
Trust Company Section, and it shall be under the supervision of the Executive 
Council. 
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The American Bankers’ Association 


Thirty-Second Annual Convention. 


OLYMPIC THEATRE, Wednesday, October 17, 1906. 


FIRST DAY’S PROCEEDINGS. 


The Convention was called to order at 10 o’clock A. M. in the 
Olympic Theatre by the President, John L. Hamilton, of Hoopes- 
ton, Ill. 

Prayer by the Right Reverend Archbishop John J. Glennon: 


“Our Father Who art in Heaven, hallowed be Thy name. Thy 
kingdom come, Thy will be done on earth as it is in Heaven. Give 
us this day our daily bread and forgive us our trespasses as we forgive- 
those who trespass against us. Lead us not into temptation, but: 
deliver us from evil, for Thine is the kingdom and the power and the- 
glory forever and ever. Amen. O, Almighty and true God, right-. 
eously ordain to bless this Convention, that its word and works may be: 
marked by the strictest justice and the just share of charity through. 
Christ Our Lord. Amen.” 


ADDRESS OF WELCOME FOR CITY OF ST. LOUIS. 
By Hon. Rotto WELLs, Mayor. 


T IS my grateful privilege to welcome you to the city of St. Louis. You 
are representative men of the districts from which you hail. The profession 
of your adoption is of no ordinary character. The confidence and trust 
which necessarily must be imposed create in you a leadership in the 

respective communities in which you reside. Your moral and business integrity 
necessarily must be of the highest standard. ‘The successful banker is one who. 
is well informed as to the character and standing of those with whom he is 
brought in contact. Especially must he have a thorough knowledge of business. 
communities and particularly of large commercial centres. In holding this, 
your annual Convention, in the city of St. Louis, the opportunity is afforded me 
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to welcome you to what we consider the commercial centre of the United States, 
and I feel it is not inopportune for me to speak of its growth and prosperity. 


GROWTH AND PROSPERITY OF ST. LOUIS. 


On the wall of the Mayor's office of this city I have had inscribed a 
prophecy made by the founder of St. Louis in 1764, upon landing on the site 
on which St. Louis is now located, which reads: “I have found a situation 
where I intend to establish a settlement that may become one of the finest cities 
in America.’ This forecast has been realized. 

Geographically situated as we are, at the mouth of four large waterways, 
made the village of St. Louis a trading post of the first magnitude. It was here 
the fur trader of the North met the cotton and sugar planter of the South; the 
miner of the West the pioneer of the East. This amalgamation of the foremost 
commercial men of the time has left with us the best types of each section, 
producing a class of business men noted for their conservative progress, resulting 
in the building of commercial structures, comfortable homes and the accumulation 
of private fortunes. 

I will not occupy your time with detail concerning the rapid advancement 
that has been made within a comparatively short period of time. I feel, however, 
it may be of interest to you if I point out some of the material results that have 


been accomplished. 


TRANSPORTATION FACILITIES. 


Of the total railroad construction in the United States during the year 
1905, amounting to 4,388 miles, 1,690 miles, or forty per cent., were built in 
ithe St. Louis trade section. 

St. Louis waterways afford immediate communication with the Mississippi, 
‘the Missouri, the Illinois, the Ohio and the Tennessee rivers, having craft in 
actual service of 377,935 tonnage, with a mileage of 5,815 miles of navigable 
rivers. The combined river and railroad mileage continuous to the city of St. 
‘Louis is greater than any other city of the world. 


BANKS OF ST. LOUIS. 


The fmancial condition of the banking institutions of this city is probably 
more familiar to you gentlemen than to me, but a few figures relative thereto I 
feel will not be out of place. 

Reports of the Clearing House Association for 1896 show the capital and 
-surplus of St. Louis banks to be $31,000,000; 1906, $85,009,000—an increase 
-of about 174 per cent. The deposits in 1896 were $73,000,000; in 1906, 
-$264,000,000—an increase of about 262 per cent. During the same period 
‘loans increased from $66,000,000 to $216,000,000—about 227 per cent. Cash 
wand exchange increased from $26,000,000 to $90,000,000—about 246 per cent. 


MATERIAL PROSPERITY. 


During the ten years between 1890 and 1900 St. Louis added four millions 
in value of manufactured products. In the five years since 1900 she has gained 


$73,000,000, or an increase of over 1,800 per cent. 
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St. Louis is in the immediate vicinity of an unlimited supply of coal, 
obtainable at a lower rate than in any other large city. Coal is furnished to 
St. Louis manufacturers at $1.55 per ton, in Pittsburg at $1.65, in Chicago at 
$1.95, in Toledo at $2.10 and in Cincinnati at $2.15 per ton. 

In its rapid financial strides this city has not been neglectful of its institutions 
of learning, and may be justly proud of its education facilities, both public and 
pirvate. 


GROWTH OF THE MUNICIPALITY. 


The growth of this municipality can best be realized by a comparison of 
the receipts and expenditures and work accomplished during the past eight years. 


In 1898 taxable real estate valuation was $294,000,000; in 1906 increased 
to $348,000,000—eighteen and one-third per cent. Taxable personal property 
was $45,000,000; increased to $87,000,000, or ninety-five per cent. In 1898 
the revenue in licenses was $1,400,000; in 1906, $2,200,000—an increase of 
about fifty-seven per cent. Franchises, which indicate the progress and use of 
made of public utilities, returned in revenue in 1898 $90,000; in 1906, $296,000 
—an increase of 229 per cent. 

Of the 230 miles of hard-paved streets in the city of St. Louis, 130 miles 
were laid within the last four years. 

The bonded indebtedness of this city in 1890 was $21,900,000; to-day 
it is only $21,019,000, including five million voted in aid of our recent universak 
exposition. Ass against this indebtedness the city owns real estate and improve- 
ments to the amount of forty million, or about double the bonded indebtedness.. 

The assessed valuation of all taxable property in the year 1890 was. 
$248,827,000; in 1900, $380,923,000; in 1906, $499,000,000. 

Receipts from municipal revenue in 1890 were $7,000,000; in 1900, 
$10,000,000; in 1906, $15,000,000. Disbursements in 1890 were $6,500,000;. 
in 1900, $8,250,000; in 1906, $12,000,000. In the treasury to the credit of St. 
Louis in 1890 there were $3,075,000; in 1900, $3,781,000; in 1906, $6,781,000; 
The amount spent on public work and buildings in 1900 amounted to $795,000; 
in 1906, $1,214,000. In 1900, $781,000 was spent in repairing and cleaning 
public thoroughfares; in 1906, about $1,500,000. And thus, in all the city 
departments, a great growth and increase in population of St. Louis is indicated. 

Probably the greatest blessing bestowed upon this municipality since its incor- 
poration is the betterment of its water supply. Through the intelligence and 
energy of the officials now in charge of the St. Louis water works, a simple 
and inexpensive purifying and clarifying process has been devised and placed in 
use, which gives the people of this city water for domestic and other uses more 
wholesome than is used in any other city of the first class in the world. 


CAUSES” AND’ EFFECTS OF PROSPERITY. 

Much of the prosperity this city now enjoys results from its advantageous 
commercial location, and the intelligence and energy of its inhabitants. Since 
the holding of the Universal Exposition in 1904, St. Louis has taken a new 
lease on life, such condition of affairs proving contrary to the experience of other 
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cities that have undertaken a similar enterprise. The people of St. Louis are 
under lasting obligations to the energetic and public-spirited men who assumed 
the leadership in promoting and conducting what has been demonstrated to have 
been the greatest world’s fair ever held. 

As an illustration of the activity that has resulted in the holding of the 
Exposition, it is only necessary to refer to the increase in the construction of 
buildings for sundry purposes. For the two years just prior to the fair, building 
permits were issued in this city to the extent of $28,500,000; for the two years 
next succeeding the close of the fair, building permits were issued to the amount 
of $40,000,000. 

A few years ago St. Louis was subjected to a vast amount of criticism 
throughout the United States, outgrowing from the apprehension and conviction 
of those guilty of corrupt practices while in the performance of public obligations, 
such condition being no worse, and probably not as bad, in St. Louis as in some 
of the other large cities of this country. Many were convicted, and some escaped. 
Much credit has justly been given the official prosecutors for the efficient and 
conscientious labor they thus performed. Permit me, however, gentlemen of the 
American Bankers’ Association, to inform you that the crimes I have referred 
to were an occurrence of over six years ago, and not of recent date. During 
the five and a half years I have had the honor of being the Mayor of St. Louis 
no scandal resulting from the act of any municipal official has occurred, and it 
is to a city of this character I now have the honor of extending to you greeting 
and welcome. Here you will find an hospitable people, ever mindful of their 
public and private obligations, and on their behalf I extend to you a cordial 
welcome and express the hope that your visit to St. Louis will prove most 
enjoyable. (Applause.) 


ADDRESS OF WELCOME FOR STATE OF MISSOURI. 


By Hon. JosEPH W. FoLk, GOVERNOR. 


Mr. Chairman, Ladies and Gentlemen of the American Bankers’ Association: 


HAD HARDLY expected to have the pleasure of being with you, but I 
am glad that I was able to come. I am here without a specially prepared 
address, but I assure you the welcome | extend to you to Missouri comes 
not only from my heart, but from the heart of every true Missourian. 
(Applause.) I have heard some talk that there is a prospect of making St. 
Louis the permanent meeting-place of the American Bankers’ Association. (Ap- 
plause.) I hope that your stay here will be so pleasant that you will want to 
come here every year and partake of that hospitality. In an adjoining State 
vthere is a station on the railroad by the name of “Holder.’’ Near that station 
a young man got married—as young men will sometimes do—and he took a 
‘train with his bride to go on their wedding trip. They took a seat in the 
ypassenger coach, and gradually the arm of the bridegroom commenced to encircle 
the waist of the bride. Just then the train was approaching this station, and 
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the brakeman stuck his head in the door and yelled: “Holder! Holder!” 
The bridegroom yelled back: “Shut up your mouth; I have a right to hold her, 
she is my wife.” (Laughter.) So, if you establish a permanent place of 
meeting anywhere, St. Louis has the right to hold you, for God has given her a 
central location which has made her the meeting-place of all the people of the 
nation. 


I am glad to welcome so distinguished a body of men to Missouri. The 
first means of civilization, the dawn of commerce, commenced with the dawn 
of banking. Out of the persecutions of the middle ages arose the bill of 
exchange, first used to transmit large sums of money, to evade the exactions of 
the robber princes of that period. Then it came into general commercial usage, 
and rapidly facilitated the exchange of wealth throughout the world. The 
banking system has been the heart that has sent out the blood, making possible 
the growth of commercial conditions to their present proportions. Without the 
banking system our worldwide commercial operations of to-day could not be 
carried on for even a day, and without banking commerce would eventually 
decay. A business that is so powerful, so universal, on which the welfare of 
man depends intimately, must necessarily command the serious thought of wide 
and patriotic men. You cannot make a law to directly legislate prosperity for 
the banking interests. 


On the other hand, the prosperity of the banking interests must depend 
upon the civic and commercial conditions in the communities in which they 
operate. The banks cannot be prosperous while the customers of the banks do 
not prosper. There is no business that is so sensitive to general commercial 
conditions, that is so absolutely dependent upon public confidence, that so abso- 
lutely depends on that mutual faith and security between man and man as the 
banking interests. Anything that tends to promote that feeling tends to help not 
only all commercial conditions, but particularly the banking interests. Special 
legislation for the benefit of a class will not operate to permanently promote 
these conditions. On the other hand they tend in the end to destroy them. 


Justice in the law, a fair deal for every man, an honest administration of 
the laws—these are the things that count. (Applause.) 


The things that count to breed respect and confidence between man and 
man are the things that breathe new life and vigor into the channels of trade. 

With all of our complex and diversified commercial interests there is no 
interest that should demand a strict enforcement of the laws more than the 
banking interests, for there is no interest that suffers more from the lawless spirit 
than the banking interests. Against dishonesty in public and private life the 
banking interests should be first to cry out, for the banking interests rest at last 
upon the honesty of the average man. We need more honesty behind the 
counter; we need more honesty in front of the counter. I read yesterday 
where some one had suggested before this Convention certain laws to regulate 
banks more strictly. The need of such laws perhaps is apparent, but more 
than anything else we need the enforcement of the laws that we already have 
upon the statute books. (Applause.) 


There has been in State and nation too much of making of laws to please 
one element, and then not enforcing those laws to please another element. (Ap- 
plause.) We need more respect for existing law rather than more law. 
(Applause.) The corporation magnate should be compelled to respect the law 
that regulates the conduct of his corporation as he asks the others to respect the 
law that protects the property of the corporation. (Applause.) Respect for 
law among all classes and conditions of men; Ict them know that the law applies 
alike to high and low, to rich and poor. 


Governor Francis, in his address, spoke of the need of patriotism—the 
patriotism of peace, as he called it. He is right about that. There used to 
be a very strange idea as to the meaning of that word patriotism. It used to 
be used only in connection with war. We are now learning that there may be 
just as much patriotism in giving one’s time to the betterment of civic conditions 
and in getting good men in office as in baring one’s breast to the bullets of a 
public enemy. (Applause.) Some four years ago there lived in the city of 
New York a very wealthy man. He was spending tens of thousands of dollars 
trying to put the American Flag over the north pole. He was inspired, he said, 
by patriotism. He wanted the flag of his country to be the first to float over 
that undiscovered region. And yet while he was spending tens of thousands of 
dollars trying to put the American Flag over the north pole, he was spending 
thousands of dollars trying to debauch the legislatures of Missouri and some 
cther States to pass a bill favorable to his interests. 


In another city some years ago there was held a banquet of prominent 
business men. After the repast was over the band played “America,” and 
the audience stood and sang the familiar words. A\s the last strains of that song 
died away one of those present turned to his neighbor and with the tears of 
patriotic devotion and delight trickling down his cheeks, said: “Oh, I wish I 
could die for my country.” Just three weeks after that that same man was 
humbly. kneeling at the feet of justice, confessing that he had bribed an entire 
municipal assembly to pass a franchise bill. He was willing, he said, to die 
for his country; but his conduct had shown that he was unwilling to live for 
his country. Those men are but two types. Many men have patriotism on their 
lips and treason in their heart. (Applause.) Many men would be willing if 
need be to give up their lives on the field of battle for State or for country, but 
the man that will live for his country every day is the man that the republic needs 
most just now. (Applause.) There may be just as much patriotism in the 
banking house as on the battlefield. The country needs your services just as 
much in your counting-room as with the gun in front of your shoulder. 


The nation is in more danger from enemies within than from enemies with- 
out. These men here, if traitors to their country, could do more to overturn this 
republic than could the combined powers of the world outside. We need the 
patriotism of peace as well as the patriotism of war. 


I read yesterday where another speaker before you had said that there was 
need of a moral awakening among the bankers. I don’t know about that. But 
there has been a wonderful change in the public mind during the past four 
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years. Four years ago bribery was the common and accepted thing. Men 
gave bribes, thought nothing of it. Men took bribes and boasted of the fact. 
Legislative halls were made dens of thieves, and the touch of the unclean 
dollar was over all. And yet the public conscience was asleep. Your con- 
science was asleep. Men would take bribes and still consider themselves honest. 
I remember when I was the prosecuting attorney of this city, not under the 
administration of Mr. Wells, but under that of his predecessor, some six years 
ago, the House of Delegates and City Council were pretty corrupt. They 
would do anything for bribe money. There was before me on one occasion 
a member of the House of Delegates who confessed to having received bribe 
money on any number of measures. He said he had been selling his vote for a 
dozen years. In speaking of another member of the House of Delegates, he 
said: “Oh, that man is not an honest man.” “Well,” I said, “what do you 
mean by honesty, anyway; you say you have been selling your vote for a dozen 
years; I would like to know what you call honesty?” “Oh,” he said, “I don’t 
call selling my vote dishonest, but,’ he says, “that fellow—we will send him 
out to get the bribe money and he will stick a part of it in his pocket and 
won't divide up on the square.” (Laughter.) “Now, that is what I call dis- 
honest,” he said. Men have been taught that they cannot take bribes and 
still be honest. The public conscience has taught them that, and the energies of 
this state public conscience have been extended from the domain of the public 
wrongdoer to that of the private wrongdoer, and have been probing into the 
workings of rascals of every kind. 


I noticed yesterday a reference was made to the insurance disclosures. 
Those men said that they did not know it was wrong to use the trust funds 
in that manner, that they thought it was all right, that it was honest according 
to the light that they had before them. But those lights have now been put out 
and other lights have been placed there in their stead. They have now been 
taught that it is wrong to use trust funds in that way, this public conscience has 
taught them that. So this public conscience is going on and on, teaching men 
that the things we used to submit to in silence can no longer be tolerated, and 
if abuses exist in the banking business it is up to you bankers to correct those 
abuses, for if you do not the people will correct them for you. (Applause.) 


There is a term called “geod banking.” You all know what that means. 
It means the wise exercise of discretion in conducting banking business. Exam- 
ine back into the causes that either make or destroy your business and you will 
find that good banking likewise demands the election of men who will make and 
enforce the laws just as honestly and as impartially as the men do their duty in 
your banking-house, and the public official who fails to carry out his oath of 
office embezzles the power of the people just as the clerk in your banking-house 
may embezzle your money—for there is an embezzlement of power as well as an 
embezzlement of money. Embezzlement of power is far more dangerous than 
embezzlement of money, and the time will come when it will be just as much 
a crime upon the statute books for public officials to embezzle the people’s power 
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as it is now a crime upon the statute books for officials to embezzle the people's 
money. 

We have in this State numerous bankers, active bankers, prosperous bankers, 
patriotic bankers. Public ‘activity secured the passage through the last Legis- 
lature of the uniform negotiable instrument law, which I believe is a step in the 
right direction, and which legislation ought to be adopted by all of the States. In 
Missouri three years ago the capitalization and surplus of our banks was 
$202,000,000 in round numbers. On the tenth of July last the capitalization and 
surplus amounted to $337,000,000. That was an increase of $135,000,000 in 
three years. This shows you how actively our bankers are engaged in their work, 
and it likewise shows you what splendid opportunities for commercial enterprises 
this imperial commonwealth offers to all. Missouri stands in the front rank of 
civilization to-day, not demanding but acknowledging the homage of all. Satis- 
fied with her past progress, yet looking to the future, she is going forward in 
progress along material lines and in progress along moral lines. To such a 
State I bid you welcome, hearty and sincere and a cordial welcome. (Applause.) 
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THE PRESIDENT: We will now have an address by Mr. J. C. 
Van Blarcom, chairman of the Reception Committee, and president 
of the National Bank of Commerce of St. Louis. 


ADDRESS OF WELCOME. 


By J. C. Van Biarcom, CHAIRMAN RECEPTION COMMITTEE, 
PRESIDENT NATIONAL BANK OF COMMERCE OF ST. LouIs. 


T IS owing to the courtesy and kindness of my associates that I have the 
honor to-day of representing them in expressing to you our keen apprecia- 
tion of your presence here as our guests. We have such pleasant recollec- 
tions of your former visit to St. Louis and the good results that followed 

in the better understandings, closer friendships and more thorough appreciation 
of each other, that we are delighted to have the opportunity of renewing many 
old acquaintances and forming new ones with those who have come into your 
organization in later years. We welcome: you heartily to St. Louis and feel 
honored by your selection of our city for this Convention, which we regard 
as one of the most important in the history of your Association. We trust 
your stay with us will be pleasant and enjoyable, and that your deliberations 
will result in such action by you as will be of lasting benefit to your institutions 
and to the whole country. 


THE MOVEMENT FOR CURRENCY REFORM. 


When you were with us before, one. subject of the highest importance 
absorbed the main portion of your attention and the discussion of bimetalism 
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was on all tongues. Three years prior to that the necessity for reform of the 
eurrency had become evident to your members, but, owing to the overwhelming 
interest taken in the silver question, the currency reform was held in abeyance 
and no active steps taken until a solution of that important problem was ac- 
complished. 


It is now five years since your Association took up in earnest the discussion 
of currency reform, and, as a basis, adopted a resolution expressing their convic- 
tion that elastic currency was both necessary and desirable. Committees were 
appointed for the purpose of recommending to your Association such measures 
as would bring this about and would meet the approval of our Congress. 


Thus far there has been nothing definite accomplished, although the interest 
in the subject has been growing year by year and the attention of all financiers 
is directed toward the problem of working out a plan which will be effective and 
safe. It is quite proper that the initial discussion of this subject should take 
place in this Convention, which represents directly and indirectly the whole 
banking interests of the United States, and thus over forty per cent. of all the 
banking business of the world. 

In nearly all of the propositions that have been advanced for providing to 
eur people a currency which should be elastic, i e., available in time of need 
and for the retirement of which adequate provision is made when it is issued, it 
is noticeable that the suggestions come from the large centres and are such as will 
be for their direct benefit, the country banker receiving his proportion of the 
benefits only by indirection. 


GROWTH OF THE MISSISSIPPI VALLEY. 


Owing to the position which St. Louis occupied during the great Exposition 
of 1904, we acquired the habit of presuming to represent in many ways the 
States and Territories which have been carved out by the Louisiana Purchase. 
From our years of close relation, both business and social, with the people in 
the Mississippi Valley, we have unconsciously assumed the same attitude toward 
them that we did toward the Louisiana Purchase Territory. Our intimate 
acquaintance with them keeps us in touch with their thoughts, their wishes and 
their intentions. 

Those States which we include in the Mississippi Valley are fourteen in 
number—Arkansas, Colorado, Illinois, Indian Territory, Iowa, Kansas, 
Kentucky, Louisiana, Mississippi, Missouri, Nebraska, Oklahoma, Tennessee and 
Texas. 

Since you were with us last the population of this valley has grown four and 
one-half millions, or from 23,200,000 to 27,700,000. The improved land has 
increased thirty millions of acres—from 181,000,000 to 211,000,000. 


The value of live stock has increased nearly five hundred million dollars. 


or from $1,300,000,000 to $1,800,000,000. 


The total value of farm property has grown three thousand million dollars, 


er from $7,700,000,000 to $10,700,000,000. 
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The production of wheat has increased from 113,000,000 bushels to 
242,000,000 bushels and cotton from 4,000,000 bales to 7,500,000 bales. 

The banks have increased in number from 5,344 to 8,015; the capital of 
the banks has increased from $270,000,000 to $383,000,000; the individual 
deposits from $634,000,000 to $1,975,000,000, and the total resources of all 
banks from $997,000,000 to $3,245,000,000. 


I have given you these figures in order to impress upon your minds the 
enormous terrilory, the tremendous values and the great influence which these 
States represent, and I submit to you the query as to whether you will not be 
more likely to arrive at a conclusion which will meet the occasion if you look at 
the subject from the other end and try to find out what can be done to solve 
the troubles of the country bankers located in this immense territory. 

I have given you the figures of only fourteen of the agricultural States. I 
have no doubt that the other agricutural States of the Union would take the 
same view of the proposition made for the general good, which, according to 
my information, is held in this special territory. 


HOW REFORM OUR CURRENCY ? 


In framing a proposition for reform of our currency, | think we should 
bear in mind that the proposition should be such as will meet the approval of 
our Congress, and in order to meet the approval of Congress it must meet the 
approval of the people who make our Congressmen. It does not seem to me 
reasonable that the citizens of these States will be willing to approve any scheme 
which does not give the same benefit to the banker in the country town, in pro- 
portion to his means and requirements, as it does to the banker in the large city. 


I am aware that the argument is advanced that if arrangements can be 
made for the issuance of currency in the large centres, the country banks will 
receive their benefit by being able to procure such credits as they need from 
their city correspondents. But, from the conversation I have had with our 
bankers in the country, I do not kelieve that they will be satisfied with such 
indirect benefit from proposed new legislation. I, therefore, suggest to you that 
in considering this subject you will bear in mind the wants and requirements of 
our country friends and try to meet their necessities, in order that you may 
have the great influence which they wield in their respective communities to 
secure favorable action by our legislators. 


I am convinced that the country bankers in the section to which I refer, as a 
class, will neither advocate or assist in the passage of a law, the benefit of which 
is confined to the reserve and clearing-house cities, and if you cannot get their 
support I do not think you can succeed in procuring legislation on your recom- 
mendation. 


I therefore hope that when this Convention speaks and puts its indorsement 
on any one of the many plans which will come before it for consideration it will 
be a measure which has been carefully thought out and will do justice to our 
country friends, from whom we are deriving the great prosperity which is 
referred to by nearly every speaker to-day. 
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We have every confidence in your ability to solve this important currency 
question on broad lines and look to you for such action as will lay the 
foundation for a long continuance of the good times we are now enjoying. 


(Applause.) 


REPLY TO ADDRESS OF WELCOME AND ANNUAL 
ADDRESS OF THE PRESIDENT. 


Joun L. HamiLton, PRESIDENT OF THE AMERICAN BANKERS’ 
ASSOCIATION, VICE-PRESIDENT HAMILTON & CUN- 
NINGHAM, HooPeEsTON, ILL. 


ENTLEMEN, on behalf of the Association, as well as personally, I 
wish to express to you our appreciation of the welcome so generously 
extended to the members of the American Bankers’ Association. 

President Francis, we feel indeed gratified that you, president of 
the Trans-Mississippi Commercial Congress, should welcome us across the line of 
your sacred precincts into the territory so diligently guarded by your organization. 
The modesty of the framers of your constitution in limiting your territory to that 
portion of the United States bounded on the east by the Mississippi River, on the 
west by the setting sun and on the north and south by the poles of the earth 
speaks volumes and shows your magnanimity by not taking us all in. 


However, your organization has a grand aim in developing the resources of 
the vast territory that you embrace. The questions that you are considering are 
of national importance, and any movement that has in it the betterment of the 
interests of the citizens of the United States in any section, so long as it does 
not work to the disadvantage of another, I can assure you will have the hearty 
support and co-operation of the American Bankers’ Association. 


We, Governor Folk, are proud of being a part of the great nation in which 
your State of Missouri is one of the leaders in agriculture, in manufacturing, im 
mining, in commercial lines, in railroad facilities and in banking, and any disaster 
that should come to your State would be felt by the whole nation. Your pros- 
perity means our prosperity as a nation. We are interested in the growth and 
development of your State, and we congratulate the citizens of Missouri upon 
having able and courteous men as their executive officers, men who know and 
men who have the courage to see to it that the rights of the people are protected. 


Mr. Van Blarcom, representing the banking interests of St. Louis, as you do, 
may well speak with pride of your steady and wonderful growth. The trebling 
of your resources in ten years and your clearances now about three billions 
annually are records of which you and the bankers of your city, or any other 
city, might well be proud. Back of this is even a grander record. During the 
panic of 1893, the trying times of 1896 and for more than ten years past, St. 
‘Louis has not had a bank failure. This is a magnificent record, and it is noe 
wonder that you are looked upon as the steadiest, strongest and most conservative 
money centre in the United States. Your bankers have proven themselves worthy 
of the confidence imposed in them, and I predict a far greater Brom and 
devlopment for you in the next ten years to come. 


Yours is the only city that has been able to make a financial success of a 
world’s fair, and this has brought to St. Louis-at this time the large attendance 
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of bankers from Atlanta, Ga., who hope to profit by your experience and carry 
out successfully their world’s fair in 1908. 


Mayor Wells, you may think it strange that I have reversed the order of your 
recognition, but to you, Mr. Mayor, I must make my last appeal. Our member- 
ship extends from the extreme North to the extreme South, from the extreme 
East to the extreme West, and in traveling to reach this centre many of the 
members have had to cross dusty, barren and desolate wastes. ‘Their thirst and the 
joy of renewing old acquaintances may lead them to excesses, and I implore you 
to mete out justice for them as leniently as your city laws will permit. (Laughter.) 


You have gracefully presented to us the freedom of your city, and, true to 
bankers’ principles, I am willing to accept for this organization all the additional 
collateral that I can secure for our members’ pleasure. (Applause.) 


We feel a personal interest in St. Louis and its wonderful development. 
Your history has been one that other cities can well study and follow. You are 
one of the oldest in the United States, from a trading post in 1764 to the new 
magnificent city of 1906. You have been baptized by fire, swept by tornadoes 
and almost depopulated by pestilence and disease, and yet with all your trials 
you have come forth one of the most conservative, most charitable and most hos- 
pitable cities in the United States. 


There is no other city that has the number of hospitals and well-kept 
charitable institutions, and it can be well said that you recognize your respon- 
sibility and are truly “your brother’s keeper.” 


It was here in 1896 that the Association broke down the traditions that had 
interfered with its growth, and, by resolution, took a firm stand on questions of 
financial and public policy, and from that day to this the Association has grown 
and has become a recognized factor in shaping the financial policy of the nation. 


This Convention promises to be an interesting one, and we have with us 
many of the leading financiers to discuss the currency and other important ques- 
tions. It is sincerely hoped that out of this discussion will be formulated such 
legislation as will be creditable not only to the Association but to the city that 
has so graciously welcomed us. 


Ten years ago last September this Association met with you. At that time we 
had a membership of 2,188, and there were present at that Convention 296 
members and sixty-six guests. [To-day we have a membership of about 9,000, 
and there are present at this Convention 3,500 delegates and 2,000 guests. 


Those of us who were so fortunate as to attend the former Convention 
remember well the welcome we received at that time, and we have since had in 
our hearts a warm place for St. Louis. Our organization is pleased to be recog- 
nized by successful people, and I assure you that your courtesy will not soon be 
forgotten, but that we will go away from here with a personal interest in your 
future welfare, feeling that in some way we are a part of your family circle. 


To you, President Francis, of the Trans-Mississippi Commercial Congress; 
to you, Governor Folk, as representative of the great commonwealth of Missouri; 
to you, Mayor Wells, of the magnificent city of St. Louis, and to you, Mr. 
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Van Blarcom, representing the great financial interests of the Southwest, to you, 
and each of the great bodies that you represent, I wish to express our appreciation 
of the hospitality so generously extended to us. 


bee b} 


Members and guests of the American Bankers’ Association, another year has 
elapsed since our former Convention, and it is a pleasure to me to note the 
increase of attendance and the growing interest that is being taken in our annual 
conventions. 


The American Bankers’ Association is recognized as the one financial 
organization of America and the greatest financial organization in existence. 
Our deliberations are watched with interest around the entire world and the 
people of America have come to depend upon us to outline and recommend such 
financial policies as will protect the interests of all. A delegate to the National 
Convention has a personal obligation to his community to pay, and he owes it te 
his home people to attend the Convention and to use his vote and voice for the 
best interests of the public. 


The American Bankers’ Association wields the greatest influence of any 
non-political organization in the United States, and careful consideration should 
be given the important questions coming before it. 

It was formerly said that the Association was an organization for pleasure, 
and the policy was that we should not take a decided stand upon any -question. 
It was here in St. Louis, ten years ago, that this policy was first broken over, 
and from that day to this we have had a steady growth. I am glad that this 
Association is now doing practical work and is not afraid to use its influence in 
support of proper measures. 

The Association to-day is a live organization and our committees are com- 
posed of active men who are willing to lend their best efforts to the work 
assigned them. There is not a dead committee in the organization, and every 
member of the various committees is taking a personal interest in his work. 


ENLARGEMENT OF EXECUTIVE COUNCIL. 


The Association is undergoing a reorganization for a practical period of 
usefulness. I am in favor of such a movement, and, for one, favor the enlarge- 
ment of the Executive Council of the Association, giving to each State one member 
of the Council and an additional member for every two hundred, or three hundred, 
bankers of the State who are members of this Association. I believe it is fair 
that representation should be based upon actual membership. I favor the giving 
of fifteen members of the Council to representatives of the State Associations, 
the same as in years past, and I also favor giving to the Trust Company and 
Savings Bank sections each three members of the Executive Council. I favor 
the organization of a section to be known as the Clearing House Section, and 
giving to it the same representation as the others. This section should be 
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organized, giving to each clearing house centre the privilege of sending one delegate 
to the Annual Convention for each five members of the local clearing house. 
The clearing houses have become a permanent part of our financial system, and 
through their united influence we can hope for safe financial policies. 

I favor the recognition of the National Institute of Bank Clearks by allowing 
them three representatives on our Executive Council. 

I see it in some of your faces and | can almost hear you make the statement 
that such a Council would be unwieldy and too large to get any practical results. 
I do not agree with such a sentiment. There are thousands of men representing 
the nine thousand banks that are members of the Association who are just as 
capable and just as competent to serve upon the Council as any men upon the 
Council, or any men who have ever served. I am in favor of bringing these 
men forward so that the bankers of America, the financial interests of the people 
and the nation may have the benefit of their counsel and influence. A larger 
Council means a greater and wider influence for our organization, and I favor any 
policy that will give us the greatest growth and promote the best public interests. 

The Council will consider and direct, and the work must necessarily, whether 
the Council be large or small, be divided into special lines and given to com- 
mittees in whom we have confidence, to consider and report, and when these 
reports are made a large Council is of much greater assistance than a small one 
in carrying out their recommendations. 

I would recommend that the Educational Committee of the Association be 
dispensed with, and the educational features be carried on by the direction of 
the trustees of the Institute of Bank Clerks. I can see no necessity for this 
double committee. The best interests of the Association demands that one of them 
be discontinued. I am glad to learn that the members of the institute have 
declared their independence and are willing to assume the responsibility of self- 
government, as it was originally expected that they would be able to do. 


IMPORTANCE OF COMMITTEE REPORTS. 


1 cannot dwell upon the work of the individual committees of this Associa- 
tion but wish to state that their work is of the greatest importance to the indi- 
vidual bankers. Each committee is laboring diligently and persistently, battling 
with the difficulties that are thrown in its way to prevent the accomplishment 
of the results that it is intended it should accomplish. 

The reports of these committees are of the utmost importance to each of you 
as individual bankers, and J can assure you that if you can follow them closely 
as you should you will learn that you are daily taking hazardous risks that could 
be avoided. 

Bear in mind that these committees are made up of our most energetic and 
progressive business men who are giving their valuable time that the problems 
they are working out may be solved, and that banking and commercial interests 
be protected. Their reports mean the boiling down of a vast amount of work 
and careful thought, and should have your careful attention. 

I believe you will agree with me that the work of the Association this year 
has been effective. “We have accomplished results, we have molded public 
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opinion and we have resented any discourteous treatment shown our committees. 
We have taken the position that while our committees are willing to meet with 
those of any other organization, yet we stand second to none. 


If the work has been successful we owe it to the State Vice-Presidents, who 
have proved themselves very valuable and willing workers; to the members of 
the Executive Council, who generally have taken an active interest; to the Secre- 
tary and his assistants; to the officers of the Trust Company Section and to the 
officers of the Savings Bank Section, as well as to the Clearing House and other 
committees, who have all taken an interest and helped in the work. 


The most encouraging part of the work has been the promptness of the 
thousands of our members to respond to calls made upon them, and the credit 
of the work accomplished is largely due to the individual members. It is neces- 
sary that the officers and committees, to make a success of their movements, have 
the active support of the members. 


My part in the work has been a pleasure, and I wish to thank the members, 
the Vice-Presidents, the Executive Council, the Secretary and his assistants and 
the committees for the help and encouragement they have given me. 


SAN FRANCISCO DISASTER. 


April 18 this country stood aghast at the dreadful calamity that came upon 
the fair city of San Francisco and upon the Pacific Coast. The Executive 
Council felt it their duty, and did contribute of the funds of the Association for 
the relief of the sufferers of that stricken district. This money was sent diréct to 
the bankers at San Francisco, members of the Association, with instructions to use 
it as they deemed proper, and it was by them paid to the relief fund of the 
Red Cross Society. 


While the country stood appalled at the dreadful calamity, and before the 
smoke died away from the burning embers, the word came across the continent 
that “we will rebuild better, grander and more magnificent than before,” and, true 
to their word, they are doing it. Proud are we of American courage, and proud 
indeed we should be of our noble, courageous and generous-hearted brothers of 


the Pacific Coast. 
BANK EXAMINATIONS. 


The examination of banks has been brought to the attention of the public by 
the recent failures of both State and national banking institutions, and no small 
amount of blame has been attached to the management of these departments, 
both State and national, as it has been shown that they have not been as thorough 
as they should have been in their examinations. 

The blame does not rest wholly with these departments, but should be shared 
by the lawmakers, both State and national. The attention of Congress and State 
legislatures has been called, not only by the Comptroller of Currency and the 
management of State banking departments but by the bankers, individually, and 
through the different State associations, as well as by the American Bankers’ 
Association, to the fact that there are not enough examiners to properly do the 
work, 
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The wages that an examiner can make are not in keeping with the ability 
required nor with the wages paid men in like capacity in banking institutions. The 
result is that it is hard to get, and to keep for any length of time, men of ability 
as examiners. 

The present method of paying examiners so much for each bank examined 
is all wrong, for, in order for an examiner to make an ordinary living, more 
banks must be assigned to him than he can possibly examine thoroughly. 

Bank examiners should be paid a fixed salary, commensurate with the respon- 
sibility of their position, and the number of examiners increased so as to make the 
examinations more thorough. The banks would be only too glad to have them 
made so if possible; but it is not possible under the present laws. 

The blame rests with our National Congress, and not with the Comptroller 
of Currency nor with the bankers, for time and again has the attention of 
Congress been called to this very condition. 

There is no good reason for the niggardly manner in which our national bank 
examiners are paid. The national banks of this country would a thousand times 
rather pay an unnecessary additional expense for examination than to stand the 
odium that is placed upon them through no fault of their own. If the examina- 
tions must be paid for by a special tax on the national banks, then make it, and 
make it high enough to employ more examiners and pay them salaries in keeping 
with the services required. 

There is, however, no need for a special tax to secure more thorough 
examinations. ‘The national banks of this country are paying annually $1,784,000 
in tax on circulation in excess of the amount of expenses of the Comptroller's 
Department. Why not use a part of this fund and secure better service? The 
fact is that from the head of the Comptroller’s office down, there is not a man 
whose wages are commensurate with the responsibility of the position he holds; 
and yet being political positions they dare not complain. When it comes to a 
point that through the lack of proper facilities the banking interests of this country 
are made to suffer it is high time that we demand that the blame be placed where 
it properly belongs—with Congress. 


RESPONSIBILITY OF THE PRESS. 


The press of the country in its eagerness for sensational news, makes too 
much of every bank failure and aims by its articles to make them as sensational 
as possible. When a report is made of a failure the public is led to believe that 
every dollar of every depositor is lost and the entire savings of thousands are 
swept away. ‘This has led many to commit cuicide and other acts of desperation, 
at the same time creating an unrest in the minds of the public so that without 
reason, upon the slightest rumor, runs have been started upon other institutions. 

While we deplore the actions and have no apology for bank wreckers, yet 
a great injustice is done our perfectly sound and solvent institutions through the 
press in its eagerness for sensationalism. 

Think of the twenty thousand bankers in the United States, and the vast 
army of their employees—almost double in number the standing army. Think of 
the temptation for speculation that surrounds every one of them, and yet, out of 
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that grand army of employers and employees less than one-tenth of one per cent. 
are unfaithful to their trusts, a record that is unequaled by any class of business 
men in the world. When one of them does go wrong the shock is great to the 
public, and the press, in ‘its desire for sensation, works a great injustice to the 
financial interests of the nation by discrediting, through inference, all financial 


institutions. 


The bankers of every State and of the nation, stand as a unit for equitable 
laws, both Federal and State, that will give protection to the public. When de- 
fects in our laws come to our notice the bankers, through the mediums of the 
State and National Bankers’ Associations, stand ready to present and will present 
at the first opportunity, such recommendations for laws, to the proper authorities, 
as will cure the defects. 


MUNICIPAL OWNERSHIP. 


There is considerable agitation going the rounds for Federal, State or mun- 
cipal ownership of public utilities. Just what is meant by this or what institu- 
tions would come under this head I have not yet seen clearly defined. I am 
oppesed to all such political buncombe, no matter where it may originate, and 
favor only such laws as will give to every man a right to successful competition, 
at the same time preventing the creation cf a monopoly in any business or pro- 


fession. 


President Rocsevelt in his recent address at the completion of the State House 
of Pennsylvania struck the key note of the situation and voiced the sentiment of 
the people when he said he favored federal supervision but not federal ownership. 


SHIP SUBSIDY. 


While I come from a country town, and while our city is as far removed 
as possible from any great body of water, being located on the actual divide be- 
tween the waters of the Mississippi and Ohio valleys, yet | favor a ship subsidy 
measure that will place the United States at the head of the merchant marine 
of both the Atlantic and Pacific seas. It seems to me to be a narrow and con- 
tracted policy for any man to oppose any such movement and no good reason has 
come to my notice why this nation should not make an effort to have the com- 
merce of this country carried in American vessels under the American flag. 
(Applause.) Ninety-two per cent. of our business or over $200,000,000.00 
annually, is paid to foreign vessels for the carriage of our products. This should 
not be. We owe it to ourselves and to future generations to build up a merchant 
marine that will not only be able to carry the rapidly multiplying products of 
our nation, but will be the means of carrying our products to foreign markets 
regardless of the possibility of any discrimination of carriers brought about through 
the influence of any foreign power. To say nothing of the advantages and the 
greater safety that will accrue to our nation to have vessels convertible into 
cruisers of defense in case of any open hostility against us. 


The ultimate completion of the Panama Canal is of great importance and 
will be of great benefit not only to the South but to all sections of the country. 
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Let us hope that the first vessel that passes through that great waterway will be 
an American vessel loaded with American products, and carrying the Stars and 
Stripes at its masthead. (Applause.) 


IMMIGRATION. 


I think a great good can yet come from the foreign immigration, and some 
plan should be devised whereby this element could be encouraged to locate in 
that section of this country in which the climatic conditions are most suited to 
them. It seems to me that this is a question of great importance and worthy of 
special consideration by the gentlemen of the Southern States. Those of the ter- 
ritory embraced in the organization of the Trans-Mississippi Commercial Congress 
need no suggestions on this line, as I understand this is one of the lines they are 
carefully cultivating. 


OUR NATIONAL EXECUTIVES. 


We do not realize our good fortune in having for the head of our govern- 
ment a President and Secretary of the Treasury who are fearless men of such 
good judgment and such sterling character, resourceful men, men not afraid to 
break down the traditions of the past, and in the management of the financial 
affairs of this nation have more than once saved the country from financial em- 
barrassment by the deposit of public funds at critical times, by accepting other 
than United States bonds as security, and by the anticipation of gold imports. 
These have been timely moves and their authority by law has been seriously 
questioned, yet the conditions have warranted their action and the gentlemen have 
had the courage to meet the emergency. 

These emergencies have been brought about by the rapid growth and devel- 
opment of the country, each year bringing with it new and greater demands upon 
our financial resources. There is a limit to which our executives can go. A 
change of administration or a change of policy would throw the country into a 
serious financial condition, and the continued growth and development without 
new laws to meet our rapidly changing conditions will sooner or later place us 
beyond the power of the treasury to aid us and in an embarrassing condition by 
not having the proper banking laws giving to us a sufficient elasticity of currency 
to at all times and at all seasons of the year to be able to handle and market 
the products of our country. 


FEDERAL LEGISLATION. 


Such remedies can be had by wise legislation. It is expected and it is the 
duty of the bankers of this country to get together and to formulate and recom- 
mend such legislation as will care for and protect the rapidly developing interests 
of our nation. It is a duty we owe to our customers, the citizens and to our rep- 
resentatives in Congress to formulate and agree upon such measures as will be for 
the best financial interests of the people. If we, for pecuniary or any other 
reason, shirk our duty as bankers we are not worthy of the confidence imposed in 
us. Let us do our duty and formulate such plans as will be for the best interests 
of our country as a whole, favoring no one locality more than another, but giving 
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to us measures that will be equitable to all classes of business and to all classes 
of people. 

President Swinney,’ in his annual address last year, recommended that the 
limit of loans made by national banks be increased. His recommendations of a 
year ago are a law to-day, brought about through the influence of this Associa- 
tion, by the aid of its individual members. 


CONCLUSION. 


This is one of the most powerful, if not the most powerful, organization 
in our land, and by the proper use of our powers we can accomplish great good 
for our people along financial lines. It is a duty we owe to them and to our 
members of Congress to see to it that men are elected to office and are put upon 
committees in this Association who have the interest of the people as a whole at 
heart, and not men who are working for their own personal interest or that of the 
particular banks they represent. 

Members of the American Bankers’ Association, members of the greatest 
financial organization in the world, members of an organization whose country is 
the greatest nation of the earth, you each, individually, have a great responsibility 
and a duty to perform in seeing to it that the work of the Association in the 
future, as in the past, continues along the line of encouraging, developing and 
protecting the national, State, municipal and individual interests of our people. 

The world and its markets are ours. Let us continue to develop them and 
continue to stand “‘first in peace, first in war and first in the hope of all nations.” 


(Applause.) 
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THE PRESIDENT: Gentlemen, when the American Bankers’ 
Association wishes to accomplish results and wishes men of courage, 
men who are willing to do good work, we can come to Missouri for 
such men. We have with us to-day the author of the Ten Per Cent. 
bill, or, more properly, the Honorable Congressman, William Shartel, 
of Missouri, and I take great pleasure in presenting Mr. Shartel. 
(Applause. ) 

Mr. SHARTEL: My. President and gentlemen of the American 
Bankers’ Association, I am very glad to meet you to-day, but do 
not desire to deliver an address to you, as you have your regular 
programme. I desire to thank you for this opportunity of meeting 
you, and also the Chairman for giving me this introduction to the 
great Bankers’ Association. (Applause. ) 

Mr. Myron CAMPBELL, Cashier South Bend National Bank, 
South Bend, Ind.: I would like to make a suggestion. I think, as 
bankers, most of us are in the habit of getting to work as early as 
nine o'clock. By starting our session at nine o'clock instead of ten, it 
seems to me we ought to be better able to get through our work, and 
I therefore move that the meeting be held to-morrow morning at nine 
o'clock instead of ten. 

The motion was seconded, and the question being taken, the 
motion was agreed to. 
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ANNUAL REPORT OF THE SECRETARY. 
New YorK, September |, 1906. 


To the American Bankers’ Association: 


Gentlemen, for three years the work of the Protective Committee 
has been conducted through the Secretary’s office with a considerable 
reduction of expenses for each member of the Association. Compared 
with the expense of $5.93 per member for the year of 1903, the last 
year the work was done outside of the office of the Association, the 
decrease has been as follows: 


190425$1:40) persmember sty ares s cei ars thers $10,588.20 
1905S kO7 sper members eee enecceeis 14,355.99 
O0GES2 22 sper, membernermeacee soem esiec can te 18,608.04 


It was in 1904 that a new contract made by the 1903 com- 
mittee with the Pinkerton National Detective Agency went into effect. 
This contract increased the cost of the general work $1.50 per 
member, and if this were taken into consideration in comparing the 
expenses for the last three years with former years, there would be a 


further decrease of $35,434 for this period. 


During the past fiscal year the Protective Committee has obtained 
splendid results through the Pinkerton National Detective Agency, 
and much has been done to suppress crime against the banks of the 
country. There have been seventy special arrests and 109 general 
arrests, making a total of 179. Out of this number of professional 
criminals 115 have been convicted and there are thirty-five forgers 
and burglars in prison awaiting trial. The entire cost of this work 
was $31,057.76—$145.85 less than the cost of the work last year, 


although there has been a net gain in membership in the American 


Bankers’ Association of 706. 


The expenses of the committee and the practical results of their 
work since 1901 are as follows: 


Total 

Fiscal con- 
year Paid Cost per Total Special General Total  vic- 
ending. members. member, expenses. arrests. arrests. arrests. tions. 
WONG os eee DOL $5.56 $29,973.20 59 51 110 99 
190 Zeer 6,204 5.28 32,781.11 78 60 138 125 
1903 eee 6,943 5.93 41,145.61 59 86 145 122 
904) a 7,563 4.53 34,282,44 78 48 126 82 
1905 tee 7,677 4.06 31,203.61 51 116 167 85 
1906see ee 8,383 SEA 31,057.76 70 109 179 115 


The work of the Protective Committee cannot be overestimated, 
being of great benefit to the members and welfare of the Association. 
The splendid results of the committee’s work entitles it to the sincere 
thanks of the members of the American Bankers’ Association for its 
conscientious and active efforts. 


EDUCATION. 


The Committee on Education has organized forty-two chapters, 
an addition of five during the past year. The total membership of 
the chapters is now 6,700. Thirty-four students have passed pre- 
liminary examinations in practical banking, fourteen in commercial 
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law, and thirteen in political economy. The rapid promotion of 
clerks who have taken an active interest in the work of the chapters 
has attracted attention, and clearly shows that the clerks are not only 
being benefited, but that the efforts of the committee are being ac- 
knowledged by the officers of banks throughout the country. 


BANK MOoNEyY ORDERS. 


Seven hundred and sixty-six banks scattered all over the country 
have ordered a supply of the American Bankers’ Association money 
order. This is an increase of 150 using the order during the last 
year. One bank has ordered and disposed of 50,000 orders, and 
another bank 7,500. A large number of State bankers’ associations 
have indorsed the order and recommended its use to their members. 


CYPHER CODE. 


The cypher code adopted by this Association has been placed in 
the hands of every member, and is daily growing in importance and 
being more freely used. Some members rarely use a code in the 
transaction of their business, and put the books away so carefully that 
they forget having them in their possession. This has caused some 
complaint from those who have tried to communicate with these banks 
through the use of the cypher. It is important that all members of 
the Association keep the code in secret but accessible places, notifying 
the active officers of their banks where the books are deposited. 


OTHER COMMITTEES. 

The Bill of Lading Committee, Committee on Uniform Laws, 
Clearing-House Conference Committee, Bank Legislative Committee, 
Committee on Uniform Warehouse Receipts, Committee on Confer- 
ence on Emigration, Committee on Legal Decisions, Committee on 
International Form of Money Order and Committee on Revision of 
the Constitution have all given the different subjects special attention, 
and their reports to be made at this Convention will show the results 
of their labors. 


THE SECTIONS. 


The Trust Company Section is progressing rapidly. Att the close 
of the fiscal year, August 31, 1905, 638 members had paid their 
dues, but, owing to withdrawals and liquidations, thirty-three were 
dropped from membership, leaving 605. One hundred and thirteen 
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trust companies joined the Association during the last fiscal year, 
making a present membership of 718, the largest in the history of the 
Section. 

The entire expense of the Section to the American Bankers’ Asso- 

ciation was $1,184.80, although the disbursements were $2,522.05. 
This amount was reduced to $1,184.80, owing to the sale of books 
printed and sold by the Section for $1,327.27. 
. The Savings Bank Section in the last fiscal year has increased 
from 735 to 1,012 members. Three hundred and sixty-eight of 
these members are institutions with combined titles of trust and 
savings, and other banks members of the American Bankers’ Associa- 
tion havings savings departments. ‘This is a splendid growth. The 
expenses of the Section were $3,619.01. 


RouTINE Work. 
During the past fiscal year ending August 31, 1906, 9,000 


special letters and 130,000 circulars and reports have been issued 
from the Secretary’s office. 


MEMBERSHIP BY STATES. 


[To Aucust 31, 1906, INcLusivE.] 


Alabama, % sas)ssmvens sees eons 1005 | Massachusetts. .<. os asecmeeree 233 
Py laste: satas¢ canlstn Kolar ee 6 Michigan ...... ese as 286 
Arizona. sh weir araails seeeie is 36° “Minnesota, ssiaen ee eee 256 
AF ansastncrsn cece onl encanto 114 Mississippi cacia tore enone are serene 117 
California 9 ic. 2.clesoiersiovis ore sos 318" Missouri. eccc.cn seat meee eee 259 
Colorado ailelerieliersiieleteltelelielel slieiiells/isleire 104 Montana mente ncs fe oo eee 81 
Cotinecticut static Oates oes 130. iNebraskasest cere eee eee 218 
Delaware s. ou ceersee ero Dis sNevadas schooner ee 16 
Districtiot. Colimbiaaacerrer ee ZI ea Newalampshire. eee ee eee 45 
Florida. stare sections 73: UNew- Jersey:ssiec:c cerns estes 195 
Georgia’ a cacincustioastersaceh mre OFS New oVorkaccnncs ine eee 756 
Idahot sess iene cee ene D4 iNew uiMexicowsnce soe eae 29 
Ulinois: Ghetsscentectan rd ae ae: 5 / Sie North Carolinase seer 111 
Indranwelierritory eee ries OD se Noxtha Dakota eer eee errs 140 
Indiana. 2. se cere eae 269; 2 Oklahoma) ste soasein sae On 80 
VO wald ote tsancicstker een ae Z07mOregony havi ech eer: 81 
Kearisas S402 23 Seer eee 26 Ohiousster ace ee ee 421 
Keentuck yaaa ence te eree ere L1G eee Pennsylvania eee eee 694 
[ouisianan itis ceei  eee lit SeRhode wislandinasasee eee 40 
Maine. are ean ee O3meesouthe: Carolinay eee 65 
Mary land etmcencs ene meen ere 13) ScutheeD akota see nen 122 


liennessee er cyacatasoc wists ole aes Ge) OWA MIT) Sacco cpoumtomtaeesas 28 
NGSUEOE, Bes sct wcrc cmon reer L9Gmecllawaittmlslands: cteevecsieys eters 8 
WitahiMietvn vortices a ais cean rl KGeCk pens oboumbtnagotenoa: 5 
Wiermnon tae ots ntstey xinsrctiorns oko 48 Republic of Mexico........... 6 
Warginiagen cere ccs oss. W55T Guba srrcotcroe teeters alas sueieis chs erate 1 
Wiashinotomugarmia cise state cele site 1255 we Porton Rico saerersiccetereriolero:eieserer> 1 
NYWEe WAETINE. 5 oc ooo nn aderane 103 a 
B\\Visconsintpee aaa emai 247 Mio tales see teuctabenay cere bP ob ssncvas = 8,383 


During the fiscal year 337 members were dropped from the 
Association through failure, liquidation, consolidation and with- 
drawal, which brought the membership September |, 1905, to seven 
thousand, three hundred and forty (7,340). One thousand and 
forty-three (1,043) members have joined since that date, making 
the paid membership at close of business, August 31, 1906, eight 
thousand, three hundred and eighty-three (8,383). Their aggre- 
gated capital, surplus and deposits now amounts to twelve billion, five 
kundyed and fourteen million, eight hundred and forty-six thousand, 


five hundred and seventy-two dollars ($12,514,846,572). 


The membership and resources of the Association have increased 
as follows: 


Paid Annual 

membership. dues. 

DEptemberpe rei Os Dis, Peeters acti ea te Sear ty agaist nee 1,600 $11,606 
eptemiberie lave OOo evarche cree acromeks eRe en caer eae ee 1,395 10,940 
Senator Uh Uee eke sonamos come oe optic oosanrener 1,570 12,975 
PN CTTETE SH ls ATU a eas eases cere ees tats tend Genre ea eer ee 7,677 127,750 
Auguste oils GOO mracretarsie versio tenons Rete, omen ater 8,383 137,600 


Interest on the following bonds, viz.: $10,000 4% Government 
bonds of 1925, $25,000 Atchison 4% bonds of 1995, 
$50,000 C., B. & Q., Ill. Div., 4% bonds of 1905........ 3,400 


Making sthestotaleincomesmane-s.5) 4c 1 teri eos $141,000 


In closing my eleventh annual report as your Secretary, I wish 
to thank most sincerely the officers, active committees and members 
for their uniform courtesy and active work. I have never asked for 
their time or labor but what it has been given freely and promptly. 
I also tender my appreciation of duties well performed to the entire 
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clerical force in my office. But for such harmonious efforts the 
American Bankers’ Association would stand on a plane below the 
high elevation it now occupies. 

Respectfully submitted, 


JAMES R. BRANCH, 


Secretary. 
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ANNUAL REPORT OF THE TREASURER. 


Mr. RALPH VAN VECHTEN, VICE-PRESIDENT COMMERCIAL 
NATIONAL BANK, CHICAGO, ILL. 


Cuicaco, ILL., September 1, 1906. 


American Bankers’ Association: 


Gentlemen, I have the honor to submit the following report of 
receipts and disbursements since the beginning of the current fiscal 
year, viz., September 1, 1905: 


FINANCIAL STATEMENT FROM SEPTEMBER 1, 1905, TO 
SEPTEMBER 1, 1906. 


DISBURSEMENTS. 

Standings Erotective. Committees: janie oe ee coc sae eee $31,057.76 
Comurttice pong tiducationt otis eric ean eee ce 7,889.07 
Committee on International Travelers’ Checks................005: 124.50 
Committee one niform (awstats ace aac ieee ee 134.79 
Kederali Legislative: Committee xantns arene are ee erat oar 747.35 
Gleariige Elousese Committee yon tee eter aoe ee ie eee oe 147.80 
Bilgote eadings Committee 2 cn co aaa Ost eee eed oer Nae 2,484.69 
Daviess tank SOeCHON sss lev - stale cio cis tittle ei eleieie ware agate ere 3,619.01 
Wrist sAcOMmpAany BOSCO Ao... os cr pei ere ner ee os aa ete 2,522.05 
Executive Council Meeting, New York, May 2, 1906............. 2,761.75 
Woanation. oat (erancisco: siiflerers. ac tc..2.12 eee 2 foe ole iss sre s sae cs cucte 5,000.00 
LAL ICS ME eee ooo e ess tos Se ele ESE are De ee: 19,348.42 
OC CEAINGS WII carpe eo ae ap Reena entire ose eure Orla ous ote audee arate 6,501.44 
Distribution of proceedings, 1905227... secs ccc ote fev ate else we ete 1,727.17 
8,000 copies list of members as of Sept. 1, 1905.................. 525.00 
Printing and binding 1,000 list of members as of Feb. 1, 1906....... 220.56 
printing stationery, efCs srs o.s suis stent «2s. oceans otitis. oe Ae Te 523.18 
Sriricliy eX PCUSCS Stace tile ets mi oes whe cece ee eee eerste Sol Seah 249.90 
Mraveling \expenses of. Secretary (nant tarins o loteeeta\ies one ncn as 213.15 
Expenses.ofs Convention of 1905 20 rte. oct es sein. 2 oes os 6,917.38 
ostave wen. 2 Me Ee Mies eee ote ie soap ra gee ese 1,222.00 
Jere vert Ne aera atc on Sa OO ae ae 55 ACIP 132.07 
HER NI CBee Fo sai ak cs ard Soi eae alee eee ea Bes 8 at Peis toone ee 3,100.04 
Wielephone i cross sori A eeais Soin sis cites sen erin ssn eee ects ys 192.32 
yeni onsollicers: bonds: ana e eo oe ais ssl aes core socom ae oe > 56.25 
Audit Company of New York, for auditing accounts for 1904-05 and 

sacfel| hita Set AGitets Gh doen chon Anpap once ober fae 5c 1,066.77 
FS berry Trevd tia fee aa TA pe er Bie, ORI OIC Ie ore 209.86 


9,500 crystaloid name-plates.for signs..........issscceeseresrees 432.72 


UST47 > Signs ere ets are sel peue navies tcc roe terolen cierto ee emer tntetea 198.81 
$25,000 Atchison general 4% bonds at 1027%@..........- $25,718.75 
Gommission ssc.A/ie cee GR 5 vce inne. Se ale lal aval clatelss ota eistonats B25 
0.0) 
$25,000 C., B. & Q., Ill. Div., 4% bonds at 10114 flat............ 25,312.50 
Dues:returned: one member’... -:.rs+ scl de cen ere nelels balsa evarelcbesrerevencners 10.00 
335 drafts charged back account 1905-06. 20-05. ..).2..--+-- 00 5,150.00 
| BEE Ye a eet ae eg Tre NI PES vata Serre Sry AAO ED eK eLtY D 15,201.65 
$170,749.90 
RECEIPTS. 
Balances: Sept (Ip c1 9055 coos citerine crater emis mrs oii ence $142,674.00 
Interest on daily balance from March 1, 1906, to August 31, 1906. . 411.58 
Interest “ontibonds <5 cnhccsthcre.d ayevaterot mcnemetae ciel Pele Aa erent sere Reon 900.60 
Sale of Trust Company Section proceedings, 1896-1903 (516)..... 1,040.50 
Sale of Tirust @ompany Section forms (24). 1 50.00.4262 oe 296.75 
Rebate from Business Address Company, account postage in mailing 
listPofsimembersacee 4.0 kc eer ee cae nic meer emieine clei roe ie Hels: 
Erroreaccountonscratts 905-19 OOnmereeeiette cisrereustatsietsterstctse race 110.00 
Dues from 664 members, 1905-1906...............4. ee ee 7,942.34 
Muesitrom) 980) news members tomo seer ieieiaeieresiamteiaine 4,797.00 
Dues) frome7S-oldtmembersitoml osm mene tran eaerterse terrors 12,570.00 
$170,749.90 
Balance-August’ 3 lol 90 Oscar. crept oreoie io ence tears $15,201.65 


The National Bank of Commerce, New York city, holds for account of the 
American Bankers’ Association the following bonds: 


Market value. 

United States Government 4% registered bonds... .$10,000.00 $12,850.00 
Atchison general 4% bonds of 1995............0.. 30,000.00 30,450.00 
(yy NBs CoO, UNE ID IN, AVG aa Bancscooccosudade 50,000.00 51,750.00 
otal® par. values sce seacicn coke rree et: $90,000.00 $95,150.00 


THE TREASURER (continuing): I beg to say that since the 
close of the fiscal year of September 1, the Treasurer has received 
the collections for the current year, amounting to about $109,000. 
Of this amount we have collected all but about twenty-five hundred 
dollars, and the balance on hand this morning to the credit of the 
Association was $89,097.54. I am very glad to say that during 
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my term of office the Association has enjoyed a surplus instead of a 
deficit. It has been the aim of the officers to keep the Association’s 
funds invested as closely as possible, and at the same time carry a’ 
sufficient cash balance for expenses during the current year. During 
the present year the Association has invested $80,000 in high-class 
underlying railroad bonds, as will be seen from the report. Your 
President was very kind in his introduction, and in closing I desire 
to say that if I succeeded in my efforts it was largely because I 
received the support and hearty co-operation of our worthy President 
and other officers of the Association, as well as the members of the 
Executive Committee. 


Mr. JOHN PERRIN, President American National Bank, Indian- 
apolis, Ind.: I move the report of the Secretary and the report of the 
‘Treasurer be received and referred to the Auditing Committee. 


The motion was seconded and, the question being taken, it was 
agreed to. 


A MEMBER: I move that the reports of the other committees 
be received and printed without being read. 


Mr. CAMPBELL, of Indiana: I think it would be very unbusi- 
nesslike indeed for this Association to take such action. I think it is 
our business when we come here to hear what we are voting on 
instead of voting on anything that is not even read. 


Mr. WILLIAM LivINGSTON, President Dime Savings Bank, 
Detroit, Mich.: It seems to me that it would be a very great mis- 
take to omit the reading of these reports. 


Mr. J. P. Huston, Cashier Wood and Huston Bank, Mar- 
shall, Mo.: I would amend the motion in this way—that we now 
have the report of the Committee on Administration and that the 
reading of the remainder of the reports be postponed until to-morrow 
morning. 


Upon motion of another member, the pending motion and the 
amendment thereto were laid on the table. 


Mr. Swinney, President First National Bank, Kansas City, Mo., 


for the Protective Committee, read their report as follows: 
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REPORT OF PROTECTIVE COMMITTEE. 


New York, September 1, 1906. 


To the Executive Council of the American Bankers’ Association: 


Gentlemen, the detailed financial statement of the Standing Protective Com- 
mittee for the year ending August 31, 1906, is as follows: 
September 1} 1905; by balance.tqc cree oirsy-testoretstocierne oltre atdere tereiere $17,730.03 
May 2, 1906, by appropriation of Executive Council at New York. 25,000.00 


$42,730.03 


DISBURSEMENTS. 

September 1, 1905, Pinkerton National Detective Agency..$30,907.61 

Attorneys, vs:aavstavecdrs ate siete ponsye: scaeeerneae Plenty noes Stare 150.15 
———— $31,057.76 
$11,672.27 
Total 
Fiscal con- 
year Paid Cost per Total Special General Total  vic- 
ending. members. member. expenses. arrests. arrests. arrests. tions. 
(MN castes 5,392 $5.56 $29,973.20 59 51 110 99 
cocoate 6,204 5.28 32,781.11 78 60 138 125 
1903 re 6,943 5s} 41,145.61 59 86 145 122 
1904 errr 7,563 4.53 34,282.44 78 48 126 82 
1905 7,677 4.06 *31,203.61 51 116 167 85 
190GFeeees 8,383 3.71 31,057.76 70 109 179 115 


There are thirty-five forgers and burglars now awaiting trial. 

The actual cost for the past year was a little less than the previous year, 
notwithstanding the fact that there has been a net increase in membership in the 
Association of 706. 

The committee has endeavored to conduct its operations with as little cost to 
the Association as possible, consistent with accomplishing satisfactory results. 


RESULTS. 


The above statistics will show that more arrests have been made in the past 
year than ever before; 179 professional criminals were captured, 115 convicted, 
and thirty-five are now awaiting trial. 


YEGG LAW. 


An important change in the criminal laws has been proposed by the com- 
mittee of each State Legislature, providing for the more severe punishment of the 


* Owing to change of dates of payments to the Pinkertons, $5,172 of this 
expended amount was not paid during the year ending 1905. 
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“yegg’”” criminal. Its adoption will have a deterrent effect on this dangerous 
class of men. The committee again requests the active co-operation of all the 
members of the Association toward the passage of this law, which was adopted 
by the Maryland Legislature last Winter. The “yegg” burglar is not only a 
dangerous menace to the banking fraternity, but to citizens generally distant from 
the centres of population. 


REPORTS. 


During the past year your committee has secured the publication of its 
monthly reports in the papers throughout the country, thereby giving much pub- 
licity to the successful results of its operations. We take this opportunity to thank 
the press for its valuable assistance. 


WORK. 


The committee wishes to extend its appreciation for the effective work of the 
Pinkerton National Detective Agency. A report of their operations during 
the past year is submitted in printed form. 

The members of your Protective Committee deem it proper to give expression 
to their feeling regarding the performance of that part of the work of the 
committee incident to the duties of the Secretary of the Association. 

We assume that the protective work is as important in its results as any 
other branch of the Association’s activity. Those not conversant with the work 
cannot appreciate the tremendous amount of labor involved, and labor which 
cannot be performed by its members. Over six thousand letters and reports have 
passed through the Secretary's office during the last year. 

For three years past the work of the committee has been done in the office 
of the Association, and, although the membership has largely increased, as well 
as the rate per member paid to the detective agency, an average saving of $14,000 
has been effected, as compared with the expenses of former years. 

For the accomplishment of satisfactory results a peculiar aptitude for the 
work is required, and because of the Secretary’s knowledge of the history of the 
many cases which come before the committee, his personal relations with the 
representatives of the detective agency and his trained judgment, we have been 
able to accomplish results which otherwise would have been impossible. 

He has been faithful in the performance of these duties, and to his efforts 
are due in a large measure the results your committee is able to report. 


Very respectfully, 


MEMBERS OF THE PROTECTIVE COMMITTEE. 
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PINKERTON’S NATIONAL DETEGTIVE AGENGY 


FOUNDED BY ALLAN PINKERTON, 1850. 


Wituram A. PINKERTON, Chicago. 


Rosert A. PINKERTON, New York. ( 


Geo. D. Banes, 
General Manager, New York. 


EASTERN DIVISION, 


JOHN CORNISH, 
Manager, New York. 


MIDDLE DIVISION. 


EDWARD S. GAYLOR, JAMES M’PARLAND, 
Manager, Chicago. 


Principals. 


ALLAN PINKERTON, 
Ass’t Gen’] Manager, New York. 


WESTERN DIVISION. 


Manager, Denver. 


PACIFIC DIVISION. 


JOHN C. FRASER, 
San Francisco. 


OFFICES: 
INES OIE Ge tater sterelata laters: 57 Broadway ; ST. PAUL...... Manhattan Building 
BOSTON. concreteness 30 Court Street | ST. LOUIS.....Wainwright Building 
MONTREAL, Merchants’ Bank Bldg | KANSAS CITY...... 622 Main Street 
BS WUHHVA TH Ol tatleeirciee Fidelity Building | OMAHA....New York Life Building 


PHILADELPHIA, 441 Chestnut St. 
BALTIMORHE..Continental Building 
PITTSBURG....Machesney Building 
CWEHICAG OR wacceneec 201 Fifth Avenue 
CLEVELAND......Garfield Building 
CINCINNATI, 

Mercantile Library Building 


NEW YORK, 


57 Broadway, 
SAMUEL B. DIEHL, Gen’l Sup’t. 
DAVID C. THORNHILL, Supt, 


IRYNIVABEVee eines Opera House Block 
PORTLAND, ORE.Marquam Block 
SS BAUD ERE rerctyenelsieretes Alaska Building 
SIP@KCAIN El eascieseiee Rookery Building 


LOS ANGELES....Wilcox Building 
SAN FRANCISCO, 927 Eddy Street 


ATTORNEYS, 


CRAVATH, HENDERSON & DE 
GERSDORFF, 
New York. 


New York, September 1, 1906. 


Tue Protective ComMITTEE, AMERICAN BANKERS’ ASSOCIATION, 


New York City. 


The professional criminals arrested, 


sentenced, awaiting trial, etc., together 


with a record of attacks upon member and non-member banks and losses sus- 


tained by them by burglaries, from September 1, 1905, to September 1, 1906, 
is shown in the following tables: 
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SENTENCES. 


g a 
; ie 2 : 
aie gee ce 
a er I =O et oe mh a ee a = er 
pores Whe ver ome meer pra.) esr 
: <<) GO ae ee eel eee 
WONgersin rates creates 45 31 87 1 I] 1 | 2 12 
ABurglars, sacri eeis seer ioe 25 20 — 191 6 1 5 
Hotalsmmmneace cose 70 51 278 7 12 1 1 7 12 


TABLE SHOWING SUCCESSFUL AND UNSUCCESSFUL AT- 
TACKS BY BURGLARS UPON MEMBERS AND NON-MEM- 
BERS AMERICAN BANKERS’ ASSOCIATION AND 
AMOUNTS STOLEN, FROM SEPTEMBER 1, 1905, 

TO SEPTEMBER 1, 1906. 


“a 
oe BS «ad aS 
rs | gh Sy 3 OF 
83 889 Bu fa Gbu Gas 
SSC sei of a) nn nag 
apo qo5g oo ra o2e O8g 
AnQ Ryo bare’ SA Var og.o 
ox off a fe 88 Saf 
Oe eae Le =0 aovanbe 
BSE BEe gk ga Bek aos 
@alifornia —..... Bs =i $15,000.00 2 1 
Connecticut a0 it 7.80 aq 1 
Georgia ..... oe tnt 2saconsnombLe yGonuae 1 oe 
WUTOTS Weer ierec creer: Pr 7 8,172.83 1 4. 
Indian Terrilory aD 4 8,883.25 as 1 
Indiana .... és 3 14,206.85 al 3. 
Iowa .. ae a 693.25 ae 1 
Kansas AG 1 1,480.20 1 2 
Kentucky Se 1 2,292.00 AG >) 
MAIN Ociiaenen. 1 ie an AD ac 
Massachusetts ie ne wit 
Michigan ae 1 
Minnesota 2 20 aie 
Missouri 1 ae 3 
Nebraska ... nis 1 2 1 
INO WHEY OPK iets sasersciaciieriee 1 AG 2 
INORENWID a KO Cal rae ictere estates ave ne 2 of 1 
OMOM oscar one cote. 1 Sc 2 1 
Oklohoma Territory...... é 3 50 ae 
ORCS OMT ae ross oesacies saci tiers a z 4 : an ee 
Pennsylvania, wrcticccc sce me afm i saonormad) oh Le eoreancne zie i 
South (Carolina gar cseace's iM Om HIER — epmonag a0 6th 
SOUCY WDakOlai nesters silelsieresis 5 4 uf % 
“GEE. Goduuaopoomocadoo = AS | —ipes  coopttocd = 9) samnoecrda 1 ie 
1h CIGY See anncadncasnoaGpuoon 1 ae I 
MOU aie career eee cettemiarecvas fe Ace eb madara a = 
Wasim tome sacrtincnice cielo il it a J 
IWVICStE VALET IIA Nearest a teisrecete oe Spur) SS Secndnn = |) ue ccaSnmmne oo ve 
WHSCONSING ir aaacielesiefeleeistesie 1 8,527.12 oF 1 
(ChitGeh qoacusnbarnoeucobaono Ba |  adoetom < Saeenne ae 2 
UNCLE) AtonmacsooouancndoD 4 37 4,217.08 99,415.20 13 34 
MOtalenOm=MI ema CNS) VU CACHLO aarwsererctes ote crerelsie slele\s« e's v\e/ejels]*)s\ola}sieials|#rajstti=\~ sie0\6 71 
MOL AEG DELS. A LUAIC KeClaatarcican ceielelaleste/lelsisioleies orsinie ofsieltyr clsiniaisre init iel-ieie,eate 17 
TLE OL OTC OU laces ieelersenitiaterers eittapetute scalofers/e/sie)aravejninus arevaaze elle lovenitimsinra nyareyereue « 54 
Total amount stolen from: NON=-MemMbers... ccc. ccsesccccssernsscsete $99,415.20 
Total amount stolen from MCMPETS.......0.scceerccsecnsevevsresessees 4,217.03 
SD dNWNS copadnonodsoocoeTosovooodonooOn tO GO neOdutvdonods SOUODUGEdyneodae $95,198.17 


BURGLARS WHO OPERATED ON MEMBERS AMERICAN BANK- 
ERS’ ASSOCIATION, CONVICTED AND SENTENCED, FROM 


SEPTEMBER 1, 1905, TO SEPTEMBER 1, 1906. 
TO SPECIFIC TERMS. 
Yrs. Mos. Institutions. 

BY Alexanger sce csteinc 8 State Penitentiary, Lincoln, Neb. 
Ja Allen remasciecccses 14 State Penitentiary, Walla Walla, Wash. 
Hoe Barvometmae osc. 13 6 State Penitentiary, Sioux Falls, 8S. D. 
PB rocks sasscnscs se ano 263 State Penitentiary, Columbus, Ohio. 
ee SSUES Yccirecicceiste ate 10 6 State Penitentiary, Sioux Falls, S. D. 
PeCarrollscccnise's es 14 6 State Penitentiary, Sioux Falls, S. D. 
G Coburn sscs.c.ccas es 8 State Penitentiary, Lincoln, Neb. 
(Os RO a Cid biiGaenaonnss if 6 State Prison, Eddyville, Ky. 
Re EA AETIONG os steleicietsiale 4 State Penitentiary, Columbus, Ohio. 
ODES einisteeriistersincte 5 State Penitentiary, Lincoln, Neb. 
F. Kennedy.......... 14 6 State Penitentiary, Sioux Falls, S. D. 
AMG ANGE EGGoeGoaudndad 4 State Penitentiary, Columbus, Ohio. 
DeeNLOOROwscieesneees 4 State Penitentiary, Walla Walla, Wash. 
Cys Nelsons...) 5 State Penitentiary, Lincoln, Neb. 
DE OLLCI oe cols sicisie ies 6 State Penitentiary, Lincoln, Neb. 
Mii TE Gorse to Us aounacs 59 State Prison, Folsom, Cal. 
Tee WCC Crisis icicerelslerece 6 State Penitentiary, Lincoln, Neb. 
H. W. Williams..... 2 6 U. S. Penitentiary, Leavenworth, Kas. 
Grom AIS OM ccc tareisieraereters 10 State Prison, Walla Walla, Wash. 
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TO INDETERMINATE THRMS. 
E. Whalen, Reform School, Preston, Cal. 


RELEASED. 
J. Blair, Hollidaysburg, Pa. H. Smith, Troy, Ohio. 
J. Casey, Hollidaysburg, Pa. A. Tesch, Chillicothe, Ohio. 


R. E. Roy, Ponca, Neb. 


FORGERS WHO OPERATED ON MEMBERS AMERICAN BANK- 
ERS’ ASSOCIATION, CONVICTED AND SENTENCED, FROM 
SEPTEMBER) 1905) Oe SEP TEMBER ws lpeslo06: 


TO SPECIFIC TERMS. 


Yrs. Mus. Institutions. 
J. Boothman.........- 5 8 State Prison, Auburn, N. Y. 
A. Carpenter......... 2 County Jail, San Francisev, Cal. 
C2 Dennett. ice scesces 6 State Penitentiary, Walla Walla, Wash. 
IME Dezelan vec cicciesie 4 Western Penitentiary, Pittsburg, Pa. 
O. O. Forsythe....... 3 State Penitentiary, Walla Walla, Wash. 
H. J. Franche...... a 13 State Prison, Auburn, N. Y. 
Pa Ca Colmeynncdee 4 6 State Prison, Sing Sing, N. Y. 
EP Eline Sic. aI County Jail, New Orleans, La. 
S. Humphreys........ 6 State Prison, Sing Sing, N. Y. 
Cy Langsdorfsce sca 1 Kings County Penitentiary, Brooklyn, N. Y. 
P. MciIntyre.......... 3 State Penitentiary, Lincoln, Neb. 
Tos AS. Marks... ccs 5 State Prison, Yuma, Ariz. 
Ga Mitcnellscescccccuc 5 Wiss Penitentiary, Carson City, Nev. 
CaD: ROmMmeroOnee eee 10 State Penitentiary, Lincoln, Neb. 
ChAS Seatons.ccsess 8 6 State Prison, Sing Sing, N. Y. 
De Be Smith? cose. nude! State Prison, Sing Sing, N. Y. 
M. M. Spear.......... 3 State Prison, Jackson, Mich. 
W. H. Tollefson..... oi) State Prison, Marquette, Mich. 
A. J. Whiteman..... 8 5 State Prison. Auburn, N. Y. 
87 825 


TO INDETERMINATE TERMS. 


Abrams, Reformatory, Elmira, N. Y. 

. Bahnsen, State Prison, Jackson, Mich. 
O. Batterson, State Prison, Auburn, NY: 
. Bradley, Reformatory, Elmira, Nive 
Au Cushman, Reformatory, Elmira, NY; 
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G. Dunning, N. Y. City Reformatory, Harts Island. 
HE. M. James, State Prison, Mansfield, Ohio. 
W:. C. Kain,,. Reformatory, Elmira, N. Y. 
J. McIntosh, State Prison, Michigan City, Ind. 
H. A. Leonard, Reformatory, Elmira, N. 
G. Sauter, Ehnira, INES 
AWAITING SENTENCE. 

A. L. Rice, Boston, Mass. 

RELEASED. 
A. Greenberg, New York, N. Y. 
Jeb art. Suttalon Ney. 

AWAITING TRIAL. 


Irene Brown, New York, N. Y. 
J. J. Cramer, Syracuse, N. Y. 
W. A. Gilman, Providence, R. I. 
A.M. Karterman, Cedar Rapids, lowa. 
T. McCarthy, New NAO OS ING OY 
C. Muntwyler, New York, ING Ye 
W. G. Nash, Syracuse, N. Y. 

A. M. Potter, Detroit, Mich. 

C. Ringe, Syracuse, N. Y. 

Et. Rosenberg, New York. N. Y. 
H. Schanne, New York, N. Y. 
T. Schaad, New York. Ne Ye 


Summarized, these tables show that during the year burglars successfully 
attacked but four members of your Association, securing only forty-two hun- 
dred and seventeen dollars and three cents ($4,217.03), as against thirty-sevem 
successful attacks upon non-member banks, from whom ninety-nine thousand’ 
four hundred and fifteen dollars and twenty cents ($99,415.20) was stolen. Of 
unsuccessful attempted bank burglaries, there were seventeen upon members and! 
thirty-four upon non-members, notwithstanding increased membership in remote: 
sections, where generally there is very little, if any, police protection. Of the: 
twenty-five burglars arrested for attacks upon members, twenty are serving sen- 
tences in prison aggregating one hundred and ninety-one (191) years. 

These statistics demonstrate that the bank burglar realizes more than ever 
the danger of attacking your members, and that this is so has been verified from 
time to time by our informants working in various parts of the country to locate 
the “yegs’’ burglars, as well as their proposed operations to determine the identity 
of those committing particular burglaries. These informants have frequently 
reported to us the abandonment of burglaries of your members upon noting the 
sign, 


MEMBER, AMERICAN BANKERS ASSOCIATION. 


The former expert professional bank burglar is inactive, almost extinct, and 
has been superseded by the fearless, dangerous tramp burglar, now more com- 
monly known as the “yeggman,” who operates exclusively with explosives. 
These “yegg” burglars committed ninety-five (95) per cent. of the bank bur- 
glaries during the year. We are coping with them more successfully each year, 
but your Association should not relax its efforts in this direction. Its purpose 
should continue to be to totally suppress attacks upon its members by burglars, 
which we consider possible to accomplish only by persistent, thorough and com- 
plete investigation of each case, and unrelenting prosecution of the criminals 
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when arrested. We renew our recommendation that your Association earnestly 
co-operate with us in having the various States enact the following law, and which 
Maryland members were instrumental in having the Maryland Legislature adopt, 
.and where it became a law September Ist, 1906: 

“AN ACT to amend the Penal Code, relating to the Burglary with Ex- 
plosives. 


“Section 1. The Penal Code is hereby amended by adding thereto a new 
section to be section 508a thereof and to read as follows: 


“Section 508a. BURGLARY WITH EXPLOSIVES. A person who, 
with intent to commit some crime, breaks and enters any building in the night- 
time and, for the purpose of committing any crime, uses or attempts to use nitro- 
glycerine, dynamite, gunpowder or any other high explosive, is guilty of bur- 
glary with explosives and on conviction shall be punished by imprisonment for a 
term of not less than twenty-five nor more than forty years. 


The same law was introduced into the New York Assembly last winter. 

We would urge that this suggested act of law be specially discussed at 
your convention, and that your State Vice-Presidents be requested to interest 
themselves in having their States adopt it, especially in the Middle-West, now 
more thickly infested with these “‘yegg’” burglars than any other section. 

We are ever ready to co-operate with your Association or any of its mem- 
bers in the introduction and passage of the law. 


We have sent and are continuing to send copies of this proposed law to the 
known keepers of resorts frequented by “yeggmen,” to many “yeggmen’’ now 
out of prison and to those who are serving sentences so that they will be familiar 
with it. 

Of the forty-five forgers arrested nineteen are serving sentences aggre- 
gating eighty-seven (87) years and one month; eleven are serving indeterminate 
terms, two were released, while the remainder are awaiting trial. 


The most important achievement during the year was the conviction of 
Alonzo j. Whiteman, at Buffalo, N. Y., October 27, 1905, who is now serv- 
ing a sentence of eight years and five months in the Auburn (N. Y.) Prison. 

Jury, 1904, Whiteman, co-operating with Joseph Boothman, alias Lawrence, 
and with raised drafts, obtained thirty-eight hundred and fifty dollars ($3,850.00) 
from the Fidelity Trust Company (member), Buffalo, N. Y. We caused his 
arrest at St. Louis, Mo., on September 26, but on September 29, at Dunkirk, N. 
Y., he escaped from the officers who were transferring him from St. Louis to 
Buffalo. For a considerable period he eluded arrest, but we succeeded in re- 
arresting him at his hiding place, his home in Dansville, N. Y., on July 27, 1905. 

In the spring of 1905 Whiteman was on trial twice in Buffalo, acquitted on 
one charge, and the other resulting in a mis-trial; the wife of one of the jury- 
men having received an anonymous communication, enclosing fifty dollars ($50.00). 

Notwithstanding these failures, we urged that Whiteman be again _prose- 
cuted, which the Buffalo authorities acquiesced in, and meanwhile, during the 
following summer, we obtained incriminating letters by Whiteman to an accom- 
plice, and discovered other new evidence which resulted in his conviction as 
stated. 
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At Whiteman’s first and second trials Joseph Boothman testified as a State's 
witness, but refused to do so at the third trial. He was, therefore, tried, con- 
victed and sentenced to five years and eight months also in the Auburn (N. Y.) 
Prison, where he died shortly after he was committed. 


We wish here to commend the able support given by the District Attorney's 
office and the police of Buffalo, N. Y., in these prosecutions, and especially for 
their willing and hearty co-operation in the continued trials of Whiteman. 


For a period covering fifteen years Whiteman has been the leader of bands 
of forgers, check and drafi raisers, usually purchasing, of country banks, 
drafts for small amounts, and, by forgery, raising and swindling with them to 


some amounts of thousands of dollars. 


No forger more fully understood the purpose of your Protective feature 
than Whiteman. He studied our annual reports to the American Bankers’ Asso- 
ciation, kept himself advised of forgers’ operations and convictions and, having 
at one time been a lawyer of some ability, he studied every legal technicality to 
be used as a defense, or with which to appeal from a conviction. His principal 
defense, when apprehended, was “NO GUILTY KNOWLEDGE,” or the in- 
troduction of alibi witnesses to prove that he was not at the place where the 
crime was committed when he was charged with committing it. In one instance, 
in 1897, when on trial in New York City for swindling a member, he brought 
a number of witnesses from his native town Dansville, N. Y., who testified that 
he was in Dansville the day the crime was committed. Not all of these wit- 
nesses intentionally perjured themselves, but at the time believed they were telling 
the truth. Whiteman has since openly boasted that these witnesses were coached 
or misled by friends at his instigation. 


Whiteman came from a good New York family, is a graduate of Hamilton 
College; was, in 1884, elected to the Minnesota Legislature, carrying the City of 
Duluth by the largest majority ever given a candidate there for an elective office. 
In 1886 he was elected Mayor of Duluth. He drafted what was known as 
the Whiteman Election Law, which was adopted by Minnesota and used until 
the Australian ballot system was installed. He was also Chairman of the State 
Democratic Committee and a delegate to the National Democratic Convention of 
1888. -In 1890 he was a candidate for Congress from the Fifth Minnesota Dis- 
trict, and was defeated by only 193 votes. From this defeat seems to date the 
beginning of his downfall. His criminal career appears to have come from 
squandering his wealth in gambling; as a criminal he first came to notice in 1890, 
by swindling bookmakers at the Eastern racetracks, and since has had a re- 
markable career of forgeries and swindles and escapes from its penalties, until 
finally brought to justice through being followed persistently by us under direction 
of your Protective Committee. 


In 1892 he raised an eight dollar ($8.00) drait, s»ssued by a Dansville WN. 
Y., bank (his home town), to eighty dollars ($80.00), with which he swindled a 


friend. 


In 1894, because of the arrest of one of his associates tu: swindles with him 
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in Chicago, he fled to Europe, and, in September of that year, circulated worth- 
less paper in London and Paris, returning to the United States in 1895, and, on 
information furnished by us, was arrested in New York City for the San Fran- 
cisco authorities and, on August 30 of that year, was convicted and sentenced 
to nine years in the San Quentin (Cal.) Penitentiary, but, on a legal techni- 
cality, obtained a new trial and was released November 18, 1896, and the case 
dropped by the California authorities. 


February 23, 1897, he was arrested in New York City for swindling a 
member of five hundred and eighty-five dollars ($585.00) on a bogus check, but 
the alibi witnesses produced by him, as heretofore related, on account of their 
undoubted respectability, so thoroughly perplexed the jury tnat they acquitted 
him. 

June 18, 1898, he was arrested in St. Louis, Mo., for swindling a hotel in 
Boston, Mass.; pending trial was released on bail, which he forfeited. 


July, of the same year, he was convicted in Chciago, IIl., for obtaining 
money under false pretense and sentenced to one year in the House of Correc- 
tion, but pending an appeal was released on bail. 


In May, 1899, he was arrested in New York for swindling a hotel, but 
forfeited his bail, and, in November of the same year, for forgeries on members 
in Brooklyn, N. Y., Pittsburg, Pa., and Woonsocket, R. I., we caused his arrest 
with Robert Knox and others, all of whom were convicted except Whiteman. 
As evidence to convict Whiteman for his participation in these forgeries was not 
obtainable he was surrendered to the Illinois authorities, where a decision had 
been rendered against him, and he served his sentence. 


In New York City, in July, 1901, he was again convicted of forgery and 
sentenced to two years and six months in Sing Sing Prison, which he appealed 
and was released on bail. August 30, of the same year, he was re-arrested in 
Boston, Mass., for the crime of 1898, pleaded guilty to that forgery indictment, 
but, through the intervention of his mother, eighty years of age, and, on his 
promise to reform, he was paroled on suspended sentence. 

In 1902 the Appellate Division of the State of New York reversed the July 
17, 1901, conviction against him, and the District Attorney, unable to obtain 
further evidence, nol-prossed the case. From then until his arrest in 1904, he 
lived in his native town, Dansville, N. Y., where he had many friends still 
having confidence in him, and to whom he pretended that he had reformed and 
intended becoming a minister of the gospel, but while thus deceiving his friends 
he operated more extensively than before, resulting in his final conviction and 
sentence at Buffalo as stated herein. 

We are pleased to report that during the past year there were no complaints 
by members of being robbed by professional bank “‘sneak” thieves. 

For the year we forwarded to members Quarterly Bulletins containing one 
hundred photographs and descriptions of professional criminals; also one hun- 
dred and seventy-eight General Informations of warning concerning their opera- 
tions, and issued to members nine Special Bulletins, warning them of the opera- 
tions of forgers. 
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Briefly, the more important arrests for forgery the past year as a resul 


of our efferts were: 


RIGE AGE 
GILMAN, W. A. 

Arrested at San Francisco, California, for obtaining sixty-five hundred dol- 
lars ($6,500.00) from a Providence, R. I., member on worthless stocks of the 
Norfolk & Western Railrcad, who, after their return to Providence, R. I., for 
trial, were released on bail, went to Boston, were re-arrested there for a similar 
crime upon another member, to which Rice pleaded guilty and is in jail await- 
ing sentence, while Gilman awaits trial. 


LEONARD, HARRY A. 

A broker's clerk who, October 1, 1905, by forgery, obtained securities 
valued at three hundred and sixty thousand dollars ($360,000.00) from a New 
York City member, was sentenced to the Elmira (N. Y.) Reformatory for an 


indeterminate period. 


FRANCHE, HERMAN A. 
BATTERSON, DAVID O. 

Colleagues of Alonzo J. Whiteman, were both arrested at Elmira, N. Y., 
on October 20, 1905, and subsequently sentenced to prison; Franche for five 
years and Batterson for an indeterminate term of from two to five years. 


MARKS, LEWIS A. 

Who swindled banks, hotels, merchants, steamship companies all over the 
United States and Europe, arrested November |, 1905, at Bisbee, Arizona, while 
attempting to swindle a member who had been warned of his operations by a 
Special Bulletin, which resulted in his capture; now serving five years in the 


Yuma (Ariz.) Prison. 


SEATON, C. AUGUSTUS. 
COEMENAI COIN lia G. 
HUMPHREYS, SAMUEL. 
SMITH, DOUGLAS E. 

During August and September, 1905, forged and circulated one hundred 
counterfeited certificates of common stock of the Norfolk & Western Railroad 
Company. A\ll were arrested in January and February, 1906, and subsequently 
sentenced to New York State Prisons for long terms. 


NASH, WILLIAM G. 
CRAMER, JOHN J. 

Who had been circulating forged checks in many cities, arrested at Geneva, 
N. Y., May 25, 1906, through a Special Bulletin of warning to your members 
issued by us for your Association. Both are awaiting trial. 
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POTTER, ARTHUR M. 
alias 
[eUGePOmnER: 
Arrested at Salt Lake City for swindling with two bogus certified checks a 
Detroit, Mich., member, of two thousand dollars ($2,000.00). He was re- 


leased on bail and awaits trial at Detroit. 


McCARTHY, THOMAS 
SCHAAD, THOMAS 
SCHANNE, HENRY 
BROWN, IRENE 
Arrested in New York City, and Charles Muntwyler, arrested in Chicago, 
August, 1906, for a series of forgeries committed upon New York City members. 


All except Muntwyler, who pleaded guilty and awaits sentence, are awaiting 
trial. 


HUGHES, CLARENCE 
alias 
C. NAT HUGHES. 
Who left a trail of worthless checks behind him from Maine to Texas, was 
arrested at San Antonio, Texas, August 30, 1906, through a Special Bulletin 
issued by us, warning the police and members of his operations. 


ForcERIEs. 

September 9. William’ Lodtman, alias H. J. Frawley, No. 462 F. in Bul- 
fetin No. 14, also referred to in General Informations Nos. 119, 332, 387 and 
800, was arrested at Duluth, Minnesota, on the charge of obtaining money under 
false pretense. 

September 23, on pleading guilty to that charge, was sentenced to two 
years and six months in the State Prison at Stillwater, Minn. We furnished the 
authorities with his record and a list of crimes committed by him in Indiana, 
Illinois, Iowa, Tennessee, Pennsylvania, New York, Virginia, Arkansas, Ala- 
bama, Ohio, New Jersey and Minnesota, also arranged to have warrants for 
other crimes lodged as detainers when he is released. 

He served terms in Joliet (Ill.) Penitentiary, Michigan State Prison, Jack- 
son, and New York Penitentiary, Blackwell's Island. 


September 25. F.H. Gunn and S. Dennett, mentioned in last year’s re- 
port, were, on pleading guilty to the charge of swindling the Old National 
Bank (member), Spokane, Wash., on April 6, 1905, out of $1,500, sentenced 
to six years in the State Penitentiary and fined $200 each. W. H. Strafford, 
who, with Gunn and Dennett, also swindled this bank, was, on July 10, 1905, 
sentenced to seven years in the State Penitentiary and to pay a fine of $500. 


All were arrested by our representatives acting with the police, who also aided 
in securing their conviction. 


September 26. Acting with the Providence, R. I., and San Francisco, Cal., 
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authorities, we caused the arrest at San Francisco of A. L. Rice and W. A. 
Gilman for, on August 12, 1905, swindling the United National Bank (member), 
Providence, R. I., out of $6,500 on worthless certificates of the Norfolk and 
Western Railroad. 

They were subsequently returned to Providence and on October 19 released 
on $5,000 bail each. 

Rice, on visiting Boston on October 26, was arrested for swindling the 
Puritan Trust Co., of that city, in a like manner and on June 27, 1906, pleaded 
guilty and was remanded for sentence. 

William O,. Gilman is out on bail awaiting trial. 


October 1. Acting with the New York City Municipal Detective Bureau, 
we caused the arrest of Henry A. Leonard, twenty-five years of age, a clerk in 
a broker’s office, for obtaining by forged check with forged certification, from 
the National City Bank (member) securities valued at $350,000. It was but 
three days after the forgery was reported to us that Leonard was arrested and 
the securities recovered. On September 26 Pearl & Company, New York 
brokers, borrowed from the National City Bank three hundred thousand dollars 
on these securities. September 27 a young man appeared at the window of the 
loan clerk of the bank, presenting a check drawn on the Hanover National Bank 
for $300,037.50, payable to the National City Bank, apparently signed by Pearl 
& Co., and bearing what appeared to be the certification of the Hanover National 
Bank. ‘The presenter requested that Pearl & Company’s securities be delivered 
to him, which, on the apparent genuineness of the check, the loan clerk did. 

The following morning, on the check reaching the Hanover National Bank, 
they promptly declared it a forgery, when the National City Bank called us into 
the case. Our detectives’ search of the stamp makers resulted in locating where 
the bogus certification stamp was made. ‘The forger had left with the stamp 
maker a copy of a genuine Hanover National Bank certification stamp torn from 
one of their cancelled checks, and on this copy were three letters of a signature 
which the cashier of the National City Bank identified as of a New York 
brokerage firm. Co-operating with the police we found one of this firm’s checks 
missing, and eventually, through hand-writing left by him with the rubber stamp 
maker, determined that it was Leonard, a clerk in the brokerage firm’s employ, 
who had the stamp made. Leonard’s arrest followed and he confessed his 
crime; had operated alone and had obtained the information about the loan by 
observing Pearl & Company’s employee negotiating for it. Leonard, on Novem- 
ber 13, 1905, pleaded guilty ‘and was sentenced to not less than thirteen months 
and not more than five years in the Elmira (N. Y.) Reformatory. 


October 1. Milton M. Spear, alias M. Schloss, alias Baron Martin Von 
Schlosser, was arrested by the police at Seattle, Wash., for the Detroit, Mich- 
/igan, authorities, where he, on March 15, 1902, by means of a bogus check, 
swindled the Detroit National Bank (member). 
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We aided in having him held pending arrival of requisition papers on Oc- 
tober 24, when he was returned to Detroit. 

April 28, 1906, he was convicted and sentenced to three years in the Jack- 
son (Mich.) State Prison. 


October 6. D.R. Blossom was arrested at San Francisco, Cal., for swin- 
dling the San Francisco National Bank (member) of $125 the day previous. 
The forgery was reported to our San Francisco office that day, and they identi- 
fied the handwriting as of a swindler who had obtained money from the Wells- 
Fargo Nevada National Bank, the Anglo California Bank and the Central Trust 
Company (all members), of San Francisco, by means of bogus checks, and warned 
the San Francisco National Bank to be on the lookout for him. Fortunately the 
same day Blossom attempted to have them cash another check and was arrested, 
when he was identified as Ambrose Carpenter, arrested July 28, 1904, in San 
Francisco, for swindling three banks, which cases were compromised, resulting im 
his release. 

On January 15, 1906, upon a suspended sentence Blossom was ordered de- 
tained in the county jail until January 15, 1908, when he will be again ar- 
raigned, and if his conduct so warrants will be discharged. The court took this 
action on account of Blossom’s youth and to, if possible, reform him without 
sending him to a penal institution. 


October 20. Herman J. Franche, alias Ed. Barry, alias J. E. Goodwin, 
alias F. H. Roberts, was convicted at Elmira, N. Y., for forgery in the first 
degree and sentenced to five years in the Auburn (N. Y.) State Prison. 

December 23, David O. Batterson, accomplice of Franche’s, was also con- 
victed at Elimira on a similar charge, and on January 13, 1906, sentenced to 
not less than two and not more than five years in the Auburn (N. Y.) State 
Prison. . Batterson’s attorney obtained a certificate of reasonable doubt and he was 
released in $5,000 bail, pending argument for a new trial before the Appellate 
Division at Albany. ; 

July 14, 1905, Franche and Batterson swindled the Second National Bank 
(member), Elmira, N. Y., for which they were arrested July 15. 

Batterson and Franche also passed forged checks at Rochester, Syracuse 
and Watertown, N. Y. Batterson was formerly a bank examiner, but had been 
dismissed from the State Banking Department for irregularities, and for a long 
time championed the cause of Alonzo J. Whiteman. Franche is an ex-convict, 
whom Batterson probably met through Whiteman. 


October 20. John McIntosh was convicted of obtaining money by false 
pretense from a Hammond, Indiana, firm and sentenced to from one to three 
years in the Michigan City (Ind.) State Prison. McIntosh, through imposing upon 
former acquaintances, was introduced by them to banks, swindling them with 
bogus drafts, purporting to be issued by the Commercial State Bank, Yazoo 
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City, Miss., to the Bankers’ National Bank, Chicago, and the Hanover National 
Bank, New York. We advised the Hammond authorities of his record and re- 
quested those victimized to have warrants lodged by their authorities as detainers 
when he is released. 

November 1. At Bisbee, Arizona, the Miners and Merchants’ Bank 
(member), caused the arrest of Louis A. Marks, who, operating under a dozen 
aliases, had for the past year been circulating worthless drafts in many States. 
Most of his swindles were committed on customers of banks, but he became so 
much of an annoyance to members that in August we issued a special bulletin of 
warning to members in the Southwestern States, which resulted in his arrest, as 
stated. He appeared at the Miners and Merchants’ Bank, Bisbee, as Emil F. 
Rown, a New York traveling salesman, presenting a worthless draft to his order 
for $281, purporting to be issued by the First National Bank, San Francisco, Cal., 
to the Chemical National Bank, New York. The Miners and Merchants’ Bank 
officials, recalling our special bulletin of warning, detained him upon a suitable 
pretext until they examined the handwriting and description contained therein, 
and when convinced he was the much wanted swindler caused his arrest. 

November 20 Marks pleaded guilty of attempting to obtai nmoney under false 
pretenses and was sentenced to five years in the Yuma (Ariz.) Penitentiary. 

Marks was originally a salesman for a New York concern, from whom he 
obtained a line of samples and decamped, disposing of the samples, pocketing 
the expense money and thereafter defrauded hotel keepers with worthless checks 
to his order purporting to be by the firm he traveled for. Later he operated 
more extensively, pretending to be the traveling representative of the American 
Car & Foundry Co., New York, circulating drafts to his order bearing fictitious 
signatures. Marks admits obtaining about $5,000 by his forgeries, all of which 
he spent making two trips to Europe, one to Honolulu and traversing the United 
States twice. We have notified all of Marks’ victims of his arrest and convic- 
tion and suggested that they lodge warrants with the Yuma, Ariz., prison 
authorities for him. 


November 16. Charles D. Romero was, at Sidney, Neb., sentenced to ten 
years’ imprisonment in the Lincoln (Neb.) State Penitentiary, for, by means of a 
forged check, swindling the Bank of Bridgeport, Bridgeport, Neb., of $1,100. 
Romero was arrested by the Buffalo, N. Y., authorities, and we identified him 
for numerous swindles committed in the Northwest during the two months previous 
and as Charles J. Manthey, alias Charles Morgan, No. 3] F. in the A. B. A. 
Album of Criminals. Romero has served several terms in prison for forgery. 
He and one F. Hart pretended to represent the Columbia Realty Co., Sioux 
Falls, S. D., a company organized and incorporated by them for fraudulent pur- 
poses, and operated with drafts purporting to be drawn by the Maynard Savings 
Bank, Maynard, Iowa. 


December 11. Alonzo J. Whiteman was taken to Auburn (N. Y.) State 


Prison to begin his sentence of eight years and five months, to which he was 
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sentenced October 27, 1905, at Buffalo, N. Y., where he had been convicted of 
grand larceny in the first degree. Joseph Boothman, also convicted at Buffalo, 
N. Y., was, October 27, sentenced to five years and eight months in Auburn 
(N. Y.) State Prison, was taken there on December 5. After Whiteman and 
Boothman were sentenced their attorneys applied to Judge Lambert for certifi- 
cates of reasonable doubt, which were refused. Meanwhile, pending Justice 
Lambert's decision, attorneys made another application to Justice Dickey, of 
Brooklyn, and were granted a hearing on December 7, but on Assistant Attorney 
Ryan, of Erie County, then explaining that Justice Lambert had refused to grant 
these certificates Justice Dickey did likewise. 


From the time of the forgery, June 27, 1904, until Whiteman’s conviction, 
October, 1905, we were almost continuously employed gathering evidence and 
assisting the District Attorney’s office at Buffalo in Whiteman’s prosecution. 


Whiteman was tried on one indictment and acquitted; then came a mistrial 
on another indictment, because the wife of one of the jurors, who was sick, re- 
ceived $50 by mail, with a promise of $150 more should her husband remain sick 
long enough to cause a mistrial, but he was finally convicted in October and 
sentenced, as relaied. 


The crime for which Whiteman and Boothman were convicted was as 
follows: June 27, 1904, Whiteman caused to be purchased from the National 
Hudson River Bank, Hudson, N. Y., a draft for $51, payable to F. H. Hub- 
bard, the amount of which was raised to $9,000. On July 2 a messenger ap- 
peared at the Fidelity Trust Company (member), Buffalo, N. Y., with the 
raised draft and a letter from Hubbard requesting that an account be opened in 
his name. Joseph Boothman, posing as F. H. Hubbard, began checking out the 
money, but on July 5 Whiteman sent a former acquaintance with a $750 check 
to the bank, which was paid and delivered to Whiteman. This acquaintance, at 
the time, did not know of the swindle being perpetrated and at Whiteman’s trial 
was one of our best witnesses. 


January 20, 1906, Joseph Boothman died at the Auburn (N. Y.) Prison. 


December 13. Acting for the Lincoln Trust Company (member), New 
York, we located F. A. Cushman, alias F. A. Courtney, at New Orleans, La., 
where, on that date, he was arrested at the request of the New York police, to 
whom we gave his location. Cushman swindled the Lincoln Trust Company of 
$550 by means of forged checks, and at the time of his arreest was endeavoring 
to secure $500 additional, having mailed them a forged check for that amount 
and requested the money to be sent him. Meanwhile the Lincoln Trust Company, 
having learned that the other checks were forgeries, advised us and, as stated, he 
‘was located by us, arrested and returned to New York. 


January 20, 1906, he was convicted and sentenced to an indeterminate term 


in the Elmira (N. Y.) Reformatory. 
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December 21. Henry Bahnsen, professional forger, photo 544 F., Bul- 
lein No. 21, was sentenced at Kalamazoo, Mich., to from six to fourteen 
years in the Jackson State Prison for, on November 19, 1904, swindling the 
' Bowman’s Bank (member), Kalamazoo, Mich. of $20. On January 18, 
1905, he was arrested at Chester, Pa., on charge of forgery and identified by us. 
On March 10 he was sentenced to nine months in the County Jail at Media, Pa. 
We arranged with the First National Bank (member), Portchester, N. Y., to 
lodge a warrant as a detainer against Bahnsen upon his release, but later the 
bank decided not to prosecute, and we advised the Kalamazoo, Mich., author- 
ities, who, upon Bahnsen’s release, took him to Kalamazoo, where he was con- 
victed and sentenced, as stated. Bahnsen has been a source of great annoyance 
to banks and has heretofore escaped severe punishmnt. 


January 5. We were advised by the Guarantee Trust Company, of New 
York (member), that counterfeit one hundred shares certificates of common stock 
of the Norfolk & Western Railroad Company were in circulation, and requested 
that we locate and cause the arrest of the counterfeiters and circulators of these 
spurious certificates. 

Having determined that C. Augustus Seaton, a well known Wall Street 
promoter and swindler, had these certificates counterfeited we caused his arreest 
on a farm near Elkton, Md., on January 10, to which point he had fled 
from New York city. 

Having learned that Charles A. Murray, alias ‘Kid’ Murray, alias Colonel 
T. P. C. Colmey, a confidence operator; Samuel Humphreys and Douglas C. 
Smith were associated with Seaton in the circulation of these spurious certifi- 
eates, we caused Murray’s arrest on January 19 and on February 24 arrested 
Humphreys and Smith. They were disposed of as follows: 

April 20. Sentenced to Sing Sing (N. Y.) State Prison: 


Charles Nugustus: Scatonmacrmmnierieimee rete es eer aon 8 years. 
Charles A. Murray, alias W. A. Moore...............-- 6 years. 
Samuela | seilumphreyss.meiseromcimieciecaiadcemer: INS hoes 6 years. 


Douglas C. Smith was sentenced to the New York County Peni- 
tentiary, 12 -months. 
We also determined that some of these spurious certificates were circulated 
m Europe by Franklin Everhardt and Harris S. Simons, alias Seel'g, both of 
whom were arrested and convicted in London for another crime. 
We are indebted to the Police Department and the District Attorney's office 
in New York for valuable assistance rendered in this case. 


January 12. George Dunning, a fugitive forger from New York city whom 
we located at Chicago, Ill., was arrested by the police of that city, assisted by 
our representatives, for swindling a New York city member with a worthless 
check. In Dunning’s trunk, also located by us, were found blank checks and 
forgery paraphernalia. January 19 Dunning was returned to New York, and 
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January 29, on pleading guilty, was sentenced from three months to one year im 


the New York City Reformatory at Hart's Island. 


January 20. As Philip McIntyre, alias Cusick, alias Watt, emerged from 
the Virginia Penitentiary at Richmond, after completing a one year’s sentence 
for forgery, the sheriff of Dawes County, Neb., arrested him for, on December 
9, 1904, obtaining from a Chadron, Neb., citizen $250 on a worthless check. 
McIntyre had circulated similar checks throughout the United States, and through 
the efforts of your association and ourselves was arrested in New York city 
and sent to Richmond, Va. On January 23, while being en route to Nebraska 
in custody of the sheriff, McIntyre jumped out of a car window at Rushville, 
Neb., a short distance from Chadron, but as his legs were shackled he was re- 
captured within an hour after his escape. March 27 he was convicted and 
sentenced to three years in State Prison. 


February 16. Aided by the Denver police, we arrested George Mitchell, 
alias F. W. Kingsley, alias F. H. King, alias Alfred Henry, in Denver, Colo. 
In January, at San Francisco and Denver, we received complaints from John 
S. Cook & Co. (member), Goldfield, Nev., and the Southern Nevada Banking 
Company (member), Bullfrog, Nev., that a number of letters containing checks 
and drafts for different amounts sent by them to their correspondents and cus- 
tomers had not reached the persons to whom they were addressed, but had been 
cashed through other sources. Investigation developed that one of the missing 
checks, for $1,380, had been paid by F. W. Kingsley to a Denver real estate 
man for a house and lot which Kingsley had transferred to his sister in Boston. 
Later he attempted to pass another of the missing checks in Philadelphia in a 
similar manner; afterwards successfully cashed several of them in Boston and 
Chicago, and upon his return to Denver was arrested. Kingsley confessed to 
one of our representatives that about November 29, 1905, he stole a mail pouch 
at Hazen Junction, Nev., abstracted the checks and drafts from the letters and 
later, with the exception of the attempt at Philadelphia, had no difficulty in ob- 
taining the currency for them at various points throughout the country. When 
arrested ink eradicators, colored paints, a bogus United States Recorder's stamp, 
bogus mining and oil land certificates of stock were found among his effects. 

Kingsley, who stated that his correct name was Geeorge Mitchell, was sur- 
rendered to the United States authorities and on March 24, 1906, convicted and 
sentenced to eight years in the Carson City (Nev.) Penitentiary, from which he 
escaped on September 3 and has not since been apprehended. 


March 14. At Brooklyn, N. Y., aided by the police, we arrested Conrad 
Langsdorf for, during January and February, swindling the Williamsburg Sav- 
ings Bank (member), Brooklyn, N. Y. lLangsdorf opened three accounts with 
this bank, under the names of Henry Locker, August Stahlman and Conrad 
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Langsdorf, and drew against these accounts, passing the leaves of one book into 
the other and vice versa, eventually overdrawing his account to the extent of $45. 
April 23 he was sentenced to one year in the Kings County (N. Y.) Penitentiary. 


March 18. George Sauter was arrested at Brooklyn, N. Y., by our rep- 
resentatives, aided by the police, for forging the name of depositors of the Peeo- 
ple’s Bank (member) and the Broadway Bank (member), Brooklyn, N. Y., 
and securing $105 on same. April 2 pleaded guilty and was sentenced to the 
Elmira (N. Y.) Reformatory. 


March 24. Mrs. Cecil Rings was arrested in New York by one of our 
representatives, aided by the police, for forging the name of her employer, de- 
positor of the Alliance Bank (member), Rochester, N. Y., to a number of 
checks between January 11 and February 20, on which day she left Rochester 
for New York. March 26 she was taken to Rochester, N. Y., where she is 
now awailing trial. 

March 26. At New Orleans, La., Herman L. Hines, alias H. Levy, alias 
H. Solomon, etc., was sentenced to one year in the Parish Prison. During May 
and the early part of June, 1905, Hines, using many aliases, swindled banks, 
hotels and merchants in Washington, D. C., Pennsylvania, Ohio, Kentucky, 
Alabama, Georgia and Louisiana, with bogus checks drawn on the People’s 
Bank (member), Brooklyn, N. Y., resulting in his arrest on June 7, 1905, at 
New Orleans. March 8 he was convicted of obtaining money under false pre- 


tenses and subsequently sentenced, as stated. 


April 17. R. E. Arnold, alias R. E. Reynolds, confessed after his arrest 
at Kansas City, Mo., to forging the name of a depositor of the National Bank 
of Commerce (member), Kansas City, to numerous checks. 

April 23 he was sentenced to five years in the Missouri State Penitentiary 
at Jefferson City. 


May 25. William G. Nash, alias Arthur G. Heyworth, alias R. E. Hardy, 
etc., and John J. Cramer, alias Allen Sanborn, etc., who had been swindling 
Jawyers in various States in the East since September, were arrested at Geneva, 
N. Y., while attempting to swindle a law firm there. In May they operated 
m New York city, after which we received complaints from banks in cities and 
towns along the Hudson River, indicating they were going north. We sent a 
special bulletin of warning to chiefs of police in New York and surrounding 
States, which resulted in their arrest at Geneva, N. Y. May 26 they were taken 
to Syracuse, N. Y., to await the action of the October Grand Jury. Nash and 
his companion had previously circulated checks drawn on the Worcester Na- 
tional Bank (member), Worcester, Mass.; Manufacturers’ National Bank (mem- 
ber), Racine, Wis., and the Commercial National Bank (member), Syracuse, 
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N. Y. Nash was a graduate of Harvard Law School; at one time practiced 
law in Boston, Mass., claiming to be a member of the bar and administrator of 
the estate of John Cramer, Worcester, Mass., he gained the confidence of attor- 
neys, subsequently swindling them with worthless checks for amounts varying 
from $25 to $50, drawn on the banks named above. 

In 1894 he operated in the Southern States, was subsequently arrested at 
Augusta, Ga., and returned to Boston, Mass., where in December of that year 


he was fined $50 and released. 


May 26. William C. Kain was arrested in the Hanover National Bank 
(member), New York city, while attempting to pass a check for $458 which 
had been stolen from the hall letter box of a New York city merchant early the 
same morning. As the check yas not properly endorsed the paying teller re- 
fused payment; meanwhile the merchant found that his entire mail had beer 
abstracted from his hall letter box, telephoned to the Hanover National Bank, 
advising them to stop payment on the checks therein. Kain soon returned with 
the merchant’s endorsement, but forged, and was arrested. June 15 he was con- 
victed and sentenced to the Elmira (N. Y.) Reformatory for an indeterminate 


sentence. 


June 7. J. B. Rogers was arrested in Kansas City and returned to St. 
Louis for securing from a merchant $200 by false pretense. At St. Louis he was 
identified as Charles J. Greeley, alias Charles J. Williams, alias Charles J. 
Raymond, who, on September 4, 1904, escaped from the Marion County Jail, 
Indianapolis, Ind., while serving an indeterminate sentence for a swindle com- 
mitted in that city. He was returned to Indianapolis, Ind., to finish his unex- 
pired sentence. On his release he will be again surrendered to the St. Louis 
authorities for trial. We identified him as Charles J. Russell, alias Howard, alias 
King, etc., 565 F, Bulletin 23, referred to in General Informations 442 and 
908, Bulletins 16 and 29, respectively. 

At New Haven, Conn., March 25, 1902, he swindled the First National 
Bank (member) of $190. At Kansas City, Mo., May 10, 1902, he swindled the 
Amercian National Bank (member) of $500, and is also wanted by Philadel- 
phia authorities, having failed to appear for trial after released on $1,200 bail. 
We have requested the members swindled to lodge warrants for him with the 
authorities now holding him. 

November 7, 1898, he was arrested in New York city for obtaining money 
under false pretense and sentenced to eleven months in the Penitentiary. 


June 28. At Omaha, Neb., through the police, we caused the arrest of 
Arthur M. Karterman, alias Hesslein, alias Swift, who, on April 18, 1906, hav- 
ing persuaded an acquaintance to indorse the check and introduce him to the 


People’s Savings Bank (member), Cedar Rapids, Ia., obtained $300 upon a 
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worthless check. He is awaiting trial at Cedar Rapids. Before defrauding the 
Cedar Rapids member Karterman swindled several individuals with worthless 


checks. 


June 29. We caused the arrest of Harry Rosenberg by the New York 
Police for, on May 18, 1906, obtaining $85 from the Mutual Alliance Trust Co. 
(member), New York, with check, which also bore the forged signature of a de- 
positor of the North Side Bank (member), Brooklyn, N. Y. 


Rosenberg was released on bail and now awaits trial. 


July 3. The Buffalo, N. Y., police arrested Joseph A. Hull, alias C. G. 
Hoyt, etc., for the Washington, D. C., authorities, to which city he was returned 
and on July 30, convicted and sentenced to five years in the Moundsville (W. 
Va.) Penitentiary for swindling a merchant of that city. 

Hull’s photographs are 291 F and 362 F in the Bulletins. His operations 
are reported in General Informations 887 and 920. He is wanted by the au- 
thorities of Tacoma, Washington, San Francisco and Los Angeles, Cal., Denver, 
Colo., and Chicago, Ill. He has served several terms for forgery and has been 
arrested in many cities of the United States. 

July 15. Acting with the Salt Lake City, Utah, police, we arrested Arthur 
M. Potter, alias “Pug” Potter, for, April 9, 1906, swindling the Dimes Savings 
Bank (member), Detroit, Mich., out of $2,000 by means of two $1,000 bogus 
certified checks. 

Potter induced a friend of his to identify him at the bank and indorse his 
checks. July 24 he was taken to Detroit, Mich., where, released on bail, he awaits 
trial. Investigation showed he was active in circulating worthless checks before 
he defrauded the Detroit member, which resulted in his pursuit and arrest, as 
shown herein. 


August 21. At New York city, aided by the police, we caused the arrest 
of Thomas McCarthy, the next day of Thomas Schaad, and a few days later 
McCarthy’s wife, as she was visiting him at the Tombs. August 28, with the 
assistance of the city police, we arrested Charles Muntwyler at Chicago, IIl. 
September 2, while en route to New York, at Buffalo, Muntwyler escaped from 
the officer transferring him Chicago to New York, but was rearrested by the 
New York police at Philadelphia, September 13. 

In June and July several New York banks reported to us, through your 
association, that the signatures of their depositors were being so skillfully forged 
to checks that detection of them, was almost impossible, and that the forgeries 
were not detected until declared so by purported signers. We determined that 
the forgeries were committed by Thomas J. McCarthy, alias James T. Murray, 
alias Brown, and Charles Muntwyler, both former inmates of the Elmira (N. 
Y.) Reformatory, and McCarthy’s wife, Irene Brown, who were operating in 
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conjunction with one Thomas Schaad, a Wall Street bank clerk. As oppor- 
tunity presented itself Schaad took from the bank he was employed in genuine 
checks of depositors of the banks victimized, thus enabling McCarthy and Munt- 
wyler to prepare the forgeries. In some cases, with the bogus checks, accounts 
were opened with brokerage firms and drawn against before the forgeries were 
discovered. In other cases the checks were made payable to bearer or bore the 
forged endorsements of depositors, through which, for a short time, considerable 
money was obtained from different banks, the criminals altogether netting about 
upwards of five thousand dollars before they were apprehended. We confidently 
expect all will be convicted. 


August 30. At Washington, Pa., the jury which tried Boyd L. Stonerode, 
alias Samuel Fletcher, charged with having defrauded the Lincoln National 
Bank (member) of Avella, Pa., on November 15, 1905, of $1,500, disagreed 
and he was held for a second trial. We are now actively engaged endeavoring 
to find new evidence to strengthen the case against Stonerode in hopes that he 
may be convicted. 

August 20, 1904, Stonerode, under the name of J. J. Crawford, also swin- 
dled in Midway National Bank (member), Midway, Pa., of $200. 


August 30. At San Antonio, Texas, Clarence Hughes, alias C. Nat. 
Hughes, etc., was arrested by the police as a result of a general warning issued 
by us. For a considerable period complaints were received by your association 
of the operations of this swindler, who, under many aliases in different sections 
of the United States, swindled banks with worthless sight drafts and checks. 
Hughes was originally a native of Georgia and was familiar with the names of 
bank officials, to whom he pretended to be related, and claiming traveling from 
his native town had exhausted his funds, obtained small amounts from several 
banks, but mostly from hotels and business houses, there being probably fifty 
complaints against him. 

August 22, by authority of your Protective Committee, we sent to chiefs 
of police, banks, hotels, etc., in the section we thought Hughes might be appre- 
hended, a special bulletin of his photograph, description, handwriting and method 
of operating, which resulted in his arrest, as stated. He was taken for trial to 
Houston, Tex., where he had committed several swindles. Hughes is an ex- 
convict, had been an inmate of the Colorado Reformatory, Buena Vista, and 
while his swindles were small their number was of considerable annoyance to 
banks throughout the country. 


BuRGLARIES. 


September 13, 1905. We caused the arrest of John Blair, alias “Toledo 
Blade,” as he was leaving the Western Penitentiary, Allegheny, Pa., after having 
served a sentence of four years and three months for burglary of a post office safe 
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in Lycoming County, Pa., and had him taken wie Bienes Pa., for, on March 11, 
1901, with Thomas Casey, alias “The Soap EMane "James Thomas, alias “Man- 
hattan Red,” and James McMahon, alias * ‘New kiayen Fatty,” robbing the 
Bellewood Bank (member), Bellewood, Pa. = eae 

December 26 Thomas Casey, alias “The Soap Mart’, was. arrested by a 
representative of our Pittsburg office as he was leaving the game penitentiary, 
and was also lodged in the Altoona jail. At the time of this burgtary our in- 


vestigation did not determine who committed it, but early in 1905 we "Warned _ it 
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was by the four burglars named who made the attack. A 

January 8, 1906, John Blair and Thomas Casey were released on motion of 
the District Attorney, as evidence to convict was then, five years after the bur-” 
glary, not obtainable. While they escaped conviction the arrest of these men as 
they left the prison for attacking a member five years prior undoubtedly has 
made ils impresssion among “yeggmen”’ in that section. 


September 27. The Osborn Bank (member), Osborn, O., was robbed of 
$33.25 by four burglars. September 28 a man giving the name of Harry Smith 
was arrested at Tippecanoe, O., while hiding a bottle of nitro-glycerine and some 
thirty-eight caliber cartridges, and identified for this burglary. Smith's trial was 
set for May 1, 1906, but on account of illness of the principal witness could 
not go on. The Ohio laws provide that where a prisoner is detained over two 
terms of court and not tried by reason of continuance by the State he is en- 
titled to his liberty, and on May 7 Smith was accordingly released from the 
Miami County (O.) Jail. 

October 7. Burglars made an unsuccessful attempt to rob the Wild Rose 
State Bank (non-member), Wild Rose, Wis. Immediately after a posse arrested 
three of the burglars about seven miles from the scene of the burglary, at the 
time, in self-defense, killing the fourth burglar. The prisoners gave their names 
as Edward Norton, Thomas Hanlon and Thomas James. We identified Thomas 
James as “The Rambler,” a notorious “yegg” burglar. January 26, 1905, Thomas 
Hanlon and Edward Norton pleaded guilty to the charge of robbing the post 
office at Wild Rose, Wis., the same night of the attempted bank burglary, and 
were sentenced to five years each in the U. S. Penitentiary at Leavenworth, Kan. 
The trial of Thomas James, who, during the capture was wounded by a shot 
in the head, was deferred, as he was believed to be insane. He made several 
attempts to commit suicide by re-opening his wound, and on February 4, 1906, in 
the Milwaukee (Wis.) Insane Asylum, succeeded in doing so. 

Thomas James, alias “The Rambler,” is one of the original “yegg” men, and 
among the first who cperated upon safes with explosives. 


November 9. Our representative who was for your association investigating 
the attempted burglary November 4 of the First National Bank (member), Pilger, 
Neb., identified two burglars who were arrested in the act ef committing a bur- 


51 


Py 


° 
° 


7 


glary at Wakefield, Neb., as George Parker, alias “Kid” Parker, alias Frank 
Alexander, alias George. Brien, and George Coburn, alias “Yorkey,” alias 
Joseph Lynch, alias Richard” P. Wilson, alias George Whitaker, alias James 
Burns, and through: Pilger citizens identified both for the attempted burglary of 
the First Nationa! Bank. George Coburn is also wanted for the burglary of the 
Bank of Springfield (non-member), Springfield, S. D., which occurred on the 
morning of October 5, 1905, and for which crime “Jocko” Wilson and “Paddy” 
Caroli. ‘were arrested at Aberdeen, S. D. Both Alexander and Coburn are 
notorious “yegg” burglars who have served terms in prison. They were cap- 
“« stared only after a hard fight, in which Coburn was shot in the shoulder and 
~~ hip and seriously wounded. 

December 8, 1905, at Wakefield, Neb., Alexander and Coburn were both 


convicted and sentenced to eight years each in the Lincoln (Neb.) Penitentiary. 


November 13. William H. Sprout and Edward Whalen were arrested by 
the sheriff of Sacramento, Cal., for the attempted burglary of the Farmers’ Co- 
operative Union Bank (member), Yuba City, Cal., on November 8. 

November 19 Sprout escaped from the Yuba City Jail. January 8, 1906, 
four burglars were arrested at Pueblo, Colo., one of whom we identified as W. 
H. Sprout, who was on January 13 returned to Yuba City. Sprout is a des- 
perate burglar and has served four terms in prison, thirteen years in all. 

January 20 E. Whalen, who was but sixteen years of age, confessed at 
his trial to this burglary and several other crimes which he and Sprout had com- 
mitted and was sentenced to the Preston (Colo.) Reform School. 

February 24 W. H. Sprout was convicted and sentenced to nine years for 
jail breaking and fifty years for the attempted burglary of the Yuba Bank, making 
a total sentence of fifty-nine years. 

November 21. At Lima, O., operating for the Fidelity and Casualty Com- 
pany. (member), we caused the arrest of Harry Slater, alias Harry Foot, alias 
“Skeeters,” for, with a number of others, burglarizing the Ridgeville State Bank 
(non-member), Ridgeville, Ind., October 25, 1905, obtaining therefrom $5,996.85. 
Slater attempted to kill the arresting officer, who, in self-defense, fired at Slater, 
seriously wounding him, resulting in his death the following day. Slater, ““Yock” 
Allison and Wm. Spellman, all notorious “‘yeggmen,” while each serving a 
seventeen-year sentence in the Jackson (Mich.) State Prison for bank burglary, 
escaped from that prison August 9, 1904. Recognizing their skill as safe bur- 
glars and attributing to them many of the attacks upon banks in the Middle- 
western States, we were continuously searching for them, finally locating and 
causing Slater's arrest. Slater was a mulatto, 32 years of age, of powerful 
physique, and because of his fearless tactics and skill in operating with explosives 
upon bank vaults and safes was a leader among “‘yeggmen.” The methods em- 
ployed by Slater and his associates were of the most reckless and sensational 
nature. In the Ridgeville case a number of residents, hearing the report of the 
explosion, formed a posse, members of which fired upon the burglars under Slater's 
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leadership in the effort to prevent the burglary and to capture them, but without 
avail. The burglars, who were all heavily armed, repulsed the posse and re- 
mained operating upon the vault and safe until they secured the money, after 
which they actually “shot their way” out of Ridgeville. 

January 24 we caused the arrest of Michael Burk, alias “Fingers,” for 
being concerned with Slater in this burglary, and at our request, on January 27, 
the Lima, O., police arrested James Donovan, alias “Tennessee,” another one of 
Slater’s band. 

March 7 Michael Burk was convicted at Winchester, Ind., and sentenced 
to an indeterminate term of from two to fourteen years in the Indiana State 
Penitentiary at Michigan City, Ind. 

March 9 James Donovan, alias “Tennessee,” was also convicted and sen- 
tenced to an indeterminate term of from two to fourteen years in the Indiana 
State Reformatory at Jeffersonville. 


December 4. Burglars demolished with explosives the vault and safe of the 
Coey Banking Company (member), Rockford, Wash., stealing therefrom 
nineteen hundred and three dollars and ninety-three cents ($1,903.93), for which 
burglary George Wilson, John Allen and Joseph Prather were arrested December 
7. George Wilson we identified as Thomas White, alias Frank Gorden, alias 
“Ogdenburg Slim.’” From the time the burglary occurred until all three bur- 
glars were convicted and sentenced to the penitentiary we were actively engaged 
in gathering the evidence and assisting in their prosecution. These burglars were all 
sentenced to the Washington State Prison, at Walla Walla, as follows: 


‘May 1, George Wilson, alias “Ogdensburg Slim’”’........ 10 years. 
Marches JohnwAllens aise eren nee cay cotinine 14 years. 
September 22, Joseph Prather, alias Moore.............. 4 years. 


January 20. For attacking with explosives Spargur, Hulitt & Company 
(member), Bainbridge, O., we located, caused the arrest of and prosecuted until 
convicted the following well-known desperate “yeggmen:” 

Thomas Moffatt, alias McCarthy, arrested January 20, and Fred Harmon, 
alias “Husky,” arrested February 12 at Toledo, O., and Felix Brock, arrested 
February 20 at Detroit, Mich.; all convicted at Chillicothe, O., and each sen- 
tenced to four years in the State Prison at Columbus. 

August Tesch, arrested with Harmon, was released on account of lack of 
evidence. At first the evidence against the three burglars was quit meager, but 
satisfied that they were members of a band of “yeggmen” who were operating in 
Middle Western State, and with the hearty co-operation of your Protective Com- 
mittee, we persistently continued our search for evidence to convict, which was 
eventually found. By authority of your committee we retained a well-known 
Chillicothe criminal lawyer, who, acting with the local district attorney, assisted 
in their prosecution. Since these arrests and convictions there have been no 
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attacks upon members in that section, and we are sure the relentless prosecution 
of these burglars has had a very salutary effect. 


January 22. Three burglars, attempting to rob the Old National Bank (non- 
member), Montague, Texas, were discovered in the act, and while a resident 
was attempting to cause their arrest one of the burglars was killed, the other two 
making their escape. The dead burglar we identified as Patrick Flannigan, alias 
“Little Patsy,” alias John Parker, alias Andrew Cunningham, alias John Brooks, 
alias Fred Perkins, No. 558 B. & S., who on July 2, 1897, was sentenced to 
eleven years for robbing a Yonkers, N. Y., member, for which crime, acting for 
your association, we caused his arrest and prosecution. After his release he did 
not operate on a member of your association. At the time of his death he was 
wanted at La Crosse, Wis., where he escaped from the jail while he was await- 
ing trial for a post office burglary. 


January 22. Harry W. Williams was arrested at Lawrence, Kan., for, 
on January 20, attempting to rob the safe of the Merchants’ National Bank 
(member), Topeka, Kansas. Williams gained entrance to the bank through a 
basement window and tunneled through the vault foundation, about nine feet of 
masonry, and in this way gained access to the safe. He unscrewed the handle 
avid attempted to drill into the lock and combination, but could make no im- 
pression. After his arrest he made a full confession, stating after getting into 
the vault and finding it was a time lock safe he made no further attempt to enter 
it. He secured eight or ten dollars worth of stamps, the disposition of which led 
to his arrest. He also confessed to making a similar attack upon a Wichita, Kan., 
bank three years ago, and for which he served a term of one and a half years 
m the Penitentiary at Lansing, Kan. January 23 Williams pleaded guilty to 
atempted grand larceny and was sentenced to two and a half years to Lansing, 


Kan. 


January 29. At Tyndall, S. D., John Wilson and “Paddy” Carroll were 
sentenced to fourteen years and six months; Fred Barton to thirteen years and 
six months, and John Burns to ten years and six months, in the penitentiary at 
Sioux Falls, S.D. On November 9, 1905, John Wilson, alias “Jocko” Wilson, 
alias F. Kennedy, and George Carson, alias “Paddy” Carson, alias Carroll, were 
arrested at Aberdeen, S. D., and on November 11 Fred Barton, alias James 
Lucas, and John Burns, were arrested at Sioux City, la., for the burglary of the 
Bank of Springfield (non-member), Springfield, S. D. On October 5, 1905, we 
secured identification of Fred Barton, alias Lucas; John Burns and F. Alexan- 
der and George Coburn for attempting to burglarize the First National Bank 
(member), Howard, S. D., September 30, 1905. F. Alexander and George Co- 


burn are now serving an eight-year sentence in the Lincoln (Neb.) Penitentiary, 
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as detailed in another section of this report. We also identified John Wilson 
and “Paddy” Carroll as being, on October 25, 1905, in Redfield, S. D., six 
miles from Rockham, S. D., where the Bank of Rockham (non-member) was 
burglarized early in the morning of October 26, 1905. 


March 23. At Rochester, N. Y., “Ed’’ Kelly, Fred Schultz and James 
McCormack were arrested for attacking the Bank of Sodus (non-member), Sodus, 
N. Y., and in attempting to escape arrest killed the night watchman of the town, 
who had surprised them while at work on the safe. Kelly is known to the police 
of almost every large city as an old-time professional criminal. McCormack we 
identified as “Billy” Barlow, alias Henry King, a “yegg” burglar, who was for- 
merly a saloon keeper at Toledo, O., while Schultz has been identified as James 
Gallagher, alias J. A. Ryan, wanted by the Columbus (O.) Penitentiary, from 
where he escaped with Charles Lowery, November 15, 1903, while serving a ten- 
year sentence for safe burglary. A\ll three are awaiting trial. They are a part 
of the Slater band of burglars, who made their headquarters during the past winter 
at Lima and Toledo, O., and which band, from our investigations, we are quite 
satished were responsible for numerous bank burglaries in Ohio and Indiana dur- 
ing the winter, only a very few of which were upon members of your association. 


March 29. At Columbus, Neb., James Porter and ‘Tom’ Sweet, and, on 
March 30, Thomas Jones and Charles Nelson, were convicted of attempting to 
rob the Bank of Monroe (member), Monroe, Neb., on February 23, 1906. Im- 
mediately after the attack upon the above bank, on February 23, the police at 
Columbus, Neb., arrested these burglars on suspicion. Our investigation proved 
that they were undoubtedly the burglars making the attack. March 30 Jones and 
Nelson were sentenced to five years each and Porter and Sweet to six years each 
in the Lincoln (Neb.) Penitentiary. 


April 7. George Gray was arrested by the Sheriff of Union County, Ky., 
as he was leaving the Eddyville, Ky., prison, where he had just completed a sen- 
tence of five years, and taken to Springfield, Ky., to await action of the Grand 
Jury for being implicated in the robbery of the Bank of Sturgis (member), Sturgis, 
Ky., on December 13, 1901, at which time $3,657.40 was secured. Shortly 
after the Bank of Sturgis was robbed the Bank of Hartford (non-member) was 
burglarized and four men were arrested. One of them was George Gray, who 
was identified after his arrest by witnesses from the vicinity of Sturgis. Ky., who 
saw him in jail at Owensboro, Ky., as being the man they saw in the vicinity of 
Sturgis on the morning following the burglary. His photograph at that time was 
also identified by mary witnesses as being a man seen in Sturgis previous to the 
burglary and the vicinity immediately afterwards. June 29, 1906, he was con- 
victed and sentenced to one year and six months in the Eddyville (Ky.) Peni- 
tentiary. 
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September 27. Elmer Robinson, alias J. C. Dudley, who, on July 19, 1905, 
entered the Bank of Waterloo (member), Waterloo, Ill., and at the point of a 
revolver compelled the assistant cashier to hand him the counter cash, amounting 
to $417 in currency, and who was caught after a short chase, was, after pleading 
guilty, sentenced to an indeterminate term in the Illinois Reform School, Pon- 
tiac, Ill. 

We aided in obtaining evidence which resulted in his pleading. 


BURGLARIES ON BANKS, MEMBERS AMERICAN BANKERS’ 


ASSOCIATION. 
Date. Location, Amount. 
1905. 
Sept, 27., Osborn Bank, Osborn, OWiO.ec. ct... ccc cece enna cenensiisreesicirciee $33.25 
Oct. 21. Phillips National Bank, Phillips, Me..........ccsscecsseecioe 750.00 
Dec. ee Coey Banking Co., Rockford, WiaSlivsccereane saree osceeaceee 1,563.93 
Apr. ee Commercial Savings Bank, Charleston, S. C.............-+- 1,869.85 


$4,217.03 


BURGLARIES ON BANKS, NOT MEMBERS AMERICAN BANK- 
ERS’ ASSOCIATION. 


1905. 
Septa cs. Hirst National Bank, Custer Si sce ceciecisiereieiele visi steisislels eierer= $6,419.00 
Sept. 22. Security State Bank, (CEINAMUTED Sl Dhaggecsaundoe SuUcoeROOoRRC 2,000.00 
Sept. 28. C. P. Burnett & Sons, Ia levesoleye IN ae Geran onraoonngeodaDntns 2,800.00 
Oct. 5. Bank of Hensel, Hensel, ING sree aaron ioe ence nin oeeseras 3,472.42 
Oct. 5. Bank of Springfield, Springfield, (CBr Dee Gaon omeoedacedarote 5,200.00 
Oct. 24. Ridgeville State Bank, Ridgeville, if X0 PASS ae conannpoanoradcnc 5,996.85 
Oct. 24. Newtown Savings Bank, Newio van Conn we reat Ono ciemarcn 7.80 
Oct. 25. Harvey Hoag, Barker, IN Pen GA ht yo Se ER ORT Ea 3,000.00 
Oct. 26. State Bank of Rockham, PRE eG SoD ease csiiecenas 2,500.00 
Oct. 28. First National Bank, Hagerstown, hae WARS ApecooneacoanSAcS 4,370.00 
Oct; (29: “Bank-of Arcadias Arca diar@O. lier senate secs acticin eeiaeiaes 265.42 
Nov. 2, Sandborn Banking Co:, Sandborns Und reece eer cccice tee sielaisie 3,840.00 
Nov. 2. Bank of Greiehton, Creighton, WMOsass coe ee ee 4,000.00 
Nov. 23. Japanese American Bank) Los»Angeles:Caleeacnccecs sense 15,000.00 
Nov. 25. Atherton & Greene, Pleasant IVenbaCh WES Ctacoouocnenooadabe 300.00 
Nov. 27. Chapman State Bank, Chapman, ING Deca ean a 1,600.00 
-Nov. 28. American Exchange National Bank, Brown, IIll............ | 977.25 
Nov. 30: Citizens’ National Bank, Owl, Ind. Ter... . 22. cesecccc ces ccs 3,000.00 
Dec. 1. Farmers & Merchants’ Bank, Forest Grove, Ore........... 5,500.00 
Dec, 2. Bank of Carrollton, Garrollton, Tex.......c1s-ss cess sedeee: 1,500.00 
Dec. 19. Bank of Udell, Udeil, ROW arc omccetsacch neces ENisleisineite nese eee 693.25 
Dec. 21. Corinth Deposit Bank, Corinth gy; oiccsgo ace neen wor cencoeaas 2,292.00 
Dec. 21. Hillview Bank, Hillview, EL ercieisisieiatete:olare siaiatelersiessleiviss aie aiowsvisieieieere 700.00 
Dec. 27. Bank of Moore, Moore, RRC DAPER nd er aE BERR, NI 1,109.47 
Dec. 30. Bank of Iroquois, Iroquois, Ure secciatarcisititsinis cinie ence eects 395.00 
1906. 

Jan: :21,. (DaleState Bank Dale; Ovi dececsccaeee decatericncs sects 2,827.06 
Jan. zie Hirst. National Bank, Owasso, Inds bert sccercesc declan: 2,000.00 
Jan, 295 Hirst National Bank, Talihina, nds Ler.s.sccestensesteeseee 3,041.25 
Heb. 2%: People’s: Bank, Kenney. Wlsticcncccscsesicisiee ie 766.79 
Mar. 8. Inland Bank, Cunningham, Wash.......... -. 1,685.00 
Mar. 21. Bank of Niagara, Niagara, N. D........ 1,280.00 
Mar. 27. State Bank of Bentley, Bentley, Kas.. 1,430.20 
Apr. 2. State Bank of Kandiyohi, Kandiyohi, Minn 1,699.12 
Apr. 26. Citizens’ Bank, Creal) Springs) Tila... .cccnece code reRik) 
May 22. First Bank of Hoffman, Ome Ind =Terv cece 842.00 
May 23. Bank of Luck, Luck, 3,527.12 
Aug. 24. Bank of Mentor, Mentor ree 1,194.41 

$99,415.20 
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ATTEMPTED BURGLARIES ON BANKS, MEMBERS AMERICAN 
BANKERS’ ASSOCIATION. 


Sept. 30. First National Bank, Howard, S. D. 

Oct. 27. People’s Bank, Windfall, Ind. 

Nov. 1. Exchange Bank, Roberts, Til. 

Nov. 4. First National Bank, Pilger, Neb. 

Noy. 10. Farmers’ Co- operative Union Bank, Yuba City, Cal. 


Jan. 2. Spargur, Hullitt & Co., Bainbridge, Ohio. 
Jan. 21. Merchants’ National Bank, Topeka, Kas. 
Jan. 21. Bank of San Leandro, San Leandro, Cal. 
Jan. 31. Bank of Berea Co., Berea, Ohio. 

Feb. 2. Bank of Bolivar, Bolivar, Tenn. 

Feb. 17. Bank of Bremen, Bremen, Ga. 

Feb. 23. Bank of Monroe, Monroe, Neb. 

Apr. 19. Davis County Bank, Farmington, Utah. 


ATTEMPTED BURGLARIES ON BANKS, NOT MEMBERS AMER- 
ICAN BANKERS’ ASSOCIATION. 


Sept. 28. West Berkeley Bank, West Berkeley, Cal. 
Oct. 1. Bank of Jefferson, Jéfferson, SDs 

Oct. 4. Bank of Bardolph, Bardolph, Ill. 

Oct. 7. Wild Rose State Bank, Wild Rose, Wis. 
Oct. 19. Wilmette Exchange Bank, Wilmette, Ill. 
Oct. 24. Iowa State Bank, Hull, Iowa. 

Oct. 28. National Bank of Andes, Andes, N. Y. 
Oct. 28. National Bank of Kingsville, Kingsville, Mo. 
Oct. 30. Bank of Slocum, Decham & Co, Sagerstown, Pa. 
Oct. 31. Bank of Willard, Willard, Ky. 

Nov. 1. Eastern Township Bank, Midway, B. C. 
Nov. 2. Deposit Bank, Sulphur, Ky. 

Nov. 3. First National Bank, Odon, Ind. 

Nov. 21. Farmers’ Savings Bank, Tea, S. D 

Nov. 23. Moffet Bros.’ Bank, Garfield, Kas. 

Nov. 23. Mendon Bank, Mendon, Ohio. 

Nov. 24. Traders’ Bank, Bridgeburg, Ont. 

Nov. 25. Bank of Latah, Latah, Wash. 

Nov. 28. People’s State Bank, Valonia, Ind. 

Dec. 6. Robert Smith Bank, Fairland, Ind. 

Dec. 9. Mechanics’ Savings Bank, Reading, Mass. 
Dec. 14. Farmers’ Bank, Clarkton, Mo. 

Dec. 17. Suffield Savings Bank. Suffield, Conn. 
Dec. 19. Bank of Baldwin, Baldwin, I1]. 

Dec. 28. Bank of Salem, Salem, Neb. 


Jan. 2. Housley & Drake, Grove City, Ill. 

Jan. 7. Bank of Jefferson, Jefferson, S. D 

Jan. 22. Old National Bank, Montague, Texas. 

Feb. 24. Norton Banking Co., Missouri City, Mo. 
Feb. 26. Emmett Bank, Hmmett, Mich. 

Feb. 28. First National Bank, Lebanon, Kas. 

Mar. 12. Bank of Inola, Inola, Ind. Ter. 

Mar. 23. Bank of Sodus, Sodus, N. Y. 

Apr. 26. Farmers & Merchants’ Bank, Hunter, N. D. 


Sf 


The earnest support we have received from your Protective Committee and 
especially the untiring, intelligent and hearty co-operation of Secretary Branch, 
has been a large factor in our year’s success, as has also the assistance we have 
received from time to time from individual members. 


Yours truly, 


PinKERTON’s NationaL Detective AGENCY, 
By William A. Pinkerton. 
Robert A. Pinkerton. 
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(7 B.Hell NY. 


REPORT OF THE- EXECUTIVE COUNCIL. 


By THE CHaiRMAN, J. D. Powers, VICE-PRESIDENT CITIZENS’ 
STATE BANK, MIDDLEsBorouGH, Ky., AND DIRECTOR 
UniTED STATES TRusT ComPaNy, LouISVILLE, Ky. 


JHE WORK of the Association in Convention is chiefly to pass upon 
the detailed work, formulated for its action by the Executive Council 
and the various committees of the Association. A great variety of 
resolutions and many questions which are brought before the Council 

are finally determined by that body and never brought to the attention of the 
Convention. The details of the work of the Convention and of the Association 
naturally and properly come within the purview, and are considered, digested and 
passed upon by the various committees, and these reports in turn are passed upon 
by the Council and reported to the Convention with the expression of the views 
of the Council, disagreeing therewith or recommending the same for action by the 
Convention, all of which indicates that the detailed work and real labor of the 
year is performed by your committees and the Executive Council. During the 
past year many important committees have been created and have been appointed 
as follows: Appointments by the President—Clearing House Conference Com- 
mittee, Committee on Uniform Warehouse Receipts, Committee on Legal 
Decisions, Committee on International Form of Money Order; and the following 
committees have been appointed by your Chairman: Protective Committee, 
Committee on Bureau of Education, Committee on Constitution (appointed by your 
Chairman in 1904, and the same committee has since been continued), Clearing 
House Conference Committee, Committee on Uniform Warehouse Receipts and 
Committee on Certification of Municipal Securities by Trust Companies. The 
chairmen of these various committees will make detailed reports of their action 
during the past year. Your Chairman, from an intimate knowledge of what has 
been done by these various committees, feels no hesitancy in saying that the 
work of each of them has been taken up in a thoroughly intelligent and earnest 
way, and the labors performed by them have been wisely, and, in many instances, 
laboriously performed, and they are entitled to the commendation of the Con- 
vention for their devotion to the duties assigned to them. 


SECRETARY’S REPORT. 


Your Secretary has made a full and complete report, from which you 
will learn the general condition of your Association, and from which you will 
find the true status of our membership up to the end of the fiscal year. This 
report is most gratifying, as showing a marked increase in the membership, showing 
that great care has been taken to advance the interests of the Association and 
increase its importance and extend its benefits and protection; and, at the same 
time, this has been done, not at an additional expense, but at a positive saving 
to the Association, by reducing the expenditures per member to the lowest 
figure that has been reached since the beginning of the work of the Protective 
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Committee; nor has this been done at the expense of efficiency, but has been 
the result of careful, painstaking effort, since the work of the Protective Com- 
mittee has been done through the office of the Secretary of the Association, thus 
demonstrating the wisdom of the change that was made three years ago. It is 
gratifying to note the increase in membership for the past decade. When we 
met in St. Louis in 1896, we had only 1,911 members; in 1897, 2,800; 1898, 
3,400; 1899, 3,915; 1900, 4,500; 1901, 5,504; 1902, 6,354; 1903, 7,065; 
1904, 7,563; 1905, 7,677, and for 1906 we now have a membership of 8,383, 
which shows a most gratifying and regular increase which indicates that the work 
of this Association is being more and more appreciated by the bankers through- 
out the United States. But the most effective work of the Association would 
not have produced the increase in membership, except for the indefatigable 
efforts of your Secretary, who has been insistent in season and out of season in 
striving to build up, popularize and strengthen your Association, and at this 
point your Chairman desires to extend his thanks to the Secretary and his worthy 
assistants for uniform courtesies extended to him, and for the full co-operation 
they have given him in the discharge of his duties. 


TREASURER. 


The report of your Treasurer is an exhibit of our financial condition and 
demonstrates that our condition is not only safe and sound, but is an evidence 
of our general prosperity. Expenditures during the past year have in no single 
instance been extravagant; on the contrary, they have been such as we could 
afford to make, and in every instance have been justified by the uses to which the 
money was apportioned, and always within the limitation set by the disbursing 
power. There has been no occasion for parsimony, but there has been no 
extravagant expenditure of money, and the net results show that your finances 
have been at all points properly safeguarded and the investments made of our 
surplus have been put into gilt-edge securities, amounting to $90,000, bearing 
four per cent. interest—an increase since last year of $80,000. Your Treasurer 
at all times has been fully alive to the best interests of the Association in his 
recommendations of investments, and he has been painstaking and thorough in 
the discharge of his duties to the absolute satisfaction and pleasure of the Council, 
and, we doubt not, also to the entire satisfaction of the membership. 


PROTECTIVE COMMITTEE. 


There is no department of your Association that requires such delicate 
handling and such firm and determined action as does that which is under the 
control of this committee. Its report is a most interesting one, and deals with 
matters that are vital to every member of the Association. The splendid work 
achieved by this committee and the results as shown in its report are most 
gratifying. The whole story of its wonderful efforts in behalf of the Association 
may be gleaned from the bare statement that they have run to cover and captured 
(79 professional criminals within the year and have secured convictions of 115, 
and still have thirty-five awaiting trial. This is indeed a wonderful record, and 
the beneficial results are shown in the fact that for the past four months there 
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has not been a single member c£ this Association attacked; but during the same 
period there were three attacks made upon non-members, which lost $5,563.53. 
In appointing this committee, your Chairman, appreciating the splendid work 
already accomplished the year previous, reappointed the former chairman, and 
the wisdom of the action of your Chairman is seen in the splendid results attained. 
It is a work that is not coveted by any of its members, and the chairman of 
this committee made a postive sacrifice in accepting the position, and only did 
so at the earnest entreaty of your Chairman and the Secretary. It is really 
unfortunate that some public recognition cannot be made of the distinguished 
services rendered by the chairman and his co-members of the Protective Com- 
mittee for the Association, but, for obvious reasons, their names are withheld from 
publication, and not even the detectives employed by the committee are cog- 
nizant of the personnel of this committee. In the judgment of your Chairman, 
the yearly saving to the Association through the untiring efforts and skill of this 
committee has been in benefits much more than the aggregate of annual dues paid 
by the entire membership, and it is truly surprising that with these facts, published 
as they now are, not only in our proceedings, but in the daily press, that any 
banking institulicn in the country can feel that it is justified from an economic 
standpoint in withholding its membership from this Association. 


UNIFORM LAWS. 


The splendid work of this committee was inaugurated and successfully and 
successively carried on for a number of years by its first chairman, now deceased, 
Mr. Frank W. Tracy, of Springfield, Ill., and the labor bestowed upon its efforts 
by him was such as to produce most excellent results. After his demise the work 
was taken up by his son, Mr. Frank E. Tracy, as chairman, and now about 
three-fourths of the States of the United States have passed the negotiable instru- 
ments law, and, on account of the death of Mr. Frank E. Tracy, the further 
work of the committee was continued by Mr. E. D. Keys being appointed by 
the President as chairman of the committee, and he is continuing the good work 
so splendidly begun by him who now rests from his labors in that peace which 
will finally come to all of us. 


COMMITEE ON BUREAU OF EDUCATION. 


This committee, under the able leadership of its chairman, Mr. J. B. Finley, 
has accomplished most laudible results for good to the banking fraternity of the 
country. Mr. Finley and his co-committeemen deserve great credit for their 
untiring zeal and intelligent effort in behalf of this most praiseworthy work. 
His labors have been most arduous, and only at the strong importunity of your 
chairman did Mr. Finley consent to again accept the chairmanship of this most 
‘important committee. There is really no estimating the value of the services 
rendered to the Association by this committee in the beneficial results growing 
out of its persistent and intelligent efforts. 
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REPORT OF THE AUDIT COMPANY OF NEW YORK. 


By action of the Council the Audit Company of New York was employed 
to examine the books in the:Secretary’s office, and directed to open up and have 
adopted a more comprehensive method of bookkeeping to meet the requirements 
of the largely increased business of the Secretary’s office, and on May 4, last, 
the Audit Company reported in writing that they had installed an improved 
system of accounting for the Secretary's office, and had written general books in 
double entry form, up to and including April 30, 1906, and they likewise 
certified to the correctness of the accounts in the Secretary’s office, and the system 
so inaugurated is now being used in all the accounts of the Secretary's office. 


AMENDMENTS TO THE CONSTITUTION. 


Amendments to Section 1, Article IIJ., of the constitution, offered by Mr. 
John L. Hamilton, and amendments to Sections | and 2, Article III., offered by 
Mr. William George, and amendments to Section 1, Article III., offered by 
Mr. E. F. Swinney, and a substitute for Article III., Section 1, offered by the 
committee appointed to revise the constitution, and the amendment of said com- 
mittee to Section 2, Article III., are before you for your consideration, all of 
which amendments relate to the membership of the Executive Council and the 
general administration of affairs of the Association through the officers thereof 
and the members of the Executive Council, differing only in degree, as to the 
constituent parts of the general administration of its affairs. But as these amend- 
ments go to the organic law of the Association, it is of the first importance that 
they should be carefully weighed and thoroughly digested by the members, before 
the final vote to determine such changes is reached. The report and recommen- 
dation of the Committee on Revision makes a radical change in the mode of 
selecting members of the Association and lodges the authority for the selection 
of the general members with the State associations, which is a guaranty of a 
more representative membership on the board, than, under the old plan, has been 
possible, and fixes the responsibility where it would seem that it properly belongs— 
with the bankers of each State. 


THE CURRENCY. 


The Association has long been of opinion that reform in our currency system 
was absolutely essential for the good of the country, but no plan has heretofore 
been formulated upon which an agreement could be reached. The Federal 
Legislative Committee has presented for your consideration an elaborate scheme 
for an elastic currency, and has asked at the hands of the individual members 
of this Association, in advance of the meeting of the Convention, a careful exam- 
ination and criticism of its plan. And it is to be hoped that the question will 
have that serious consideration in the Convention that a matter of such great 
moment to the country demands, and it would seem that no more fitting time or 
place of final action thereon could be found than the present, as it was in this 
great city, and in this hall, ten years ago, when each of the great political parties, 
without chart and without compass, were adrift on the financial sea of doubt and 
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uncertainty—a veritable derelict—that this Association took the initiative for a 
sound and stable currency and committed itself irrevocably to the gold standard, 
and by its action builded the foundation upon which has grown the great pros- 
perity of the whole country which we have since enjoyed. 


CONCLUSION. 


The progress of our Association has been co-extensive with the general 
progress of the country, and the reports of the individual membership making up 
our honor roll shows that the component parts are in a flourishing condition, and 
we may safely say without the charge of egotism that the banking institutions 
of the United States have, by their conservative, and yet progressive course, 
done more to encourage and foster the commercial growth and importance of our 


country than any other class, calling or profession. 

Our present meeting assembles under most favorable conditions. May its 
deliberations be wise and alike beneficial to the Association and the nation, and, 
when our labors are ended, may we return to our respective homes feeling that it 
was indeed good to be here. (Applause.) 


debchoheh 


Mr. Rosert J. Lowry, President Lowry National Bank, 
Atlanta, Ga.: Mr. President, I believe that this financial question 
demands attention more than anything else demands attention, and if 
we do not give it attention now it probably will not be done for two 
or three years. I believe in laying everything aside to take up a 
question so vital to the banks and to the country and to every one. 


REPORT OF COMMITTEE ON CHANGES IN THE 
CONSTITUTION. 


New YorRK, September 14, 1906. 


To the Executive Council, American Bankers’ Association: 


Gentlemen, your committee appointed to recommend changes in the constitu- 
tion is of the opinion that the present constitution has in the main been well framed 
and needs few changes. It has been wisely and conservatively drawn, and the 
experience of thirty-two years has shown it meets the requirements of the Asso- 
ciation. The organization, however, has had such a phenomenal growth in mem- 
bership that there are a number of States whose large membership entitle them 
to representation on the Council, which they do not have at present. 
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In addition to these States, the Trust Company and Savings Bank sections 
are important adjuncts of the Association, and we respectfully suggest that they 
should also have fair representation on the Council. 


The ex-presidents of the association, through their experience, long service 
and knowledge of the affairs of the organization, are considered among the most 
valuable members on the Council; but, in the opinion of your committee, their 
term of office should be limited. The Association is thirty-two years old, and 
there are at present nine ex-presidents on the Council. We are of the opinion 
that this class of members should be limited to a term of ten years. By this 
change the ex-presidents serving on the Council could never be more than ten, 
or one-sixth of the Council. Should our recommendations be adopted, we would 
respectfully offer the following substitute for Article III., Section 1: 


The administration of the affairs of the Association shall be vested in the 
President and First Vice-President of this Association, who shall also be members 
ex-officio of the Executive Council, and one Vice-President for each State and 
Territory which may be represented in this Association, and in an Executive 
Council who shall be elected at the annual meetings, and who shall serve until 
their successors are chosen or appointed. The Executive Council shall be com- 
posed of representatives from the different Slates and Territories, each of which 
shall be entitled to one member of the Council for the first hundred, and an addi- 
tional member for each additional two hundred members in the American Bankers’ 
Association at the close of the preceding fiscal year, August 31. Additional 
members of the Executive Council to which the different States and Territories 
are entitled, and successors to those whose terms expire in 1907, shall be nom- 
inated the same year by a majority vole of the delegates at the annual conventions 
of their State associations of banks and bankers, and shall be divided by lot as 
equally as practicable into three classes for one, two and three years’ terms of 
service. Thereafter members of the Council shall be nominated for terms of three 
years by the convention of State associations of banks and bankers. The ex- 
presidents, if continuously members of the Association, shall be members ex- 
officio of the Council for a term of ten years after the expiration of their terms 
of office, and the presidents, first vice-presidents and chairmen of the executive 
commitlees of the different sections authorized by this constitution and by-laws, 
shall also be members ex-officio. No President, or Vice-President, nor retiring 
member of the Executive Council shall be eligible for re-election for a period of 
one year after the expiration of his term of office. The removal of a member 
of the Executive Council to another State than that for which he was elected shall 
creale a vacancy. 

Omit from the latter half of Section 2, Article III., of the constitution, 
beginning with the words “The delegates from the several State banks and 
bankers’ associations shall assemble and meet apart,” etc., and substitute in their 
place—‘‘the election for President, First Vice-President, vice-presidents, and 
members of the Executive Council shall be by ballot unless otherwise ordered.” 

No delegate from any association or section shall be eligible unless he is 
a member of the American Bankers’ Association. 
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Your committee is further of the opinion that the adoption of the above 
amendments will add to the dignity of the conventions, economize the time of the 
delegates, and result in a more untrammelled and representative choice of members 
of the Executive Council than the present constitution will permit. 

Your committee respectfully recommends that the above amendments, with the 
exception of the addition of the representatives of the sections to the Council, do 
not take effect until October 20, the close of this year’s Convention, and that the 
ten vacancies on the Council, caused by the usual retirement of members this year, 
be filled in the customary way. 


James M. Dona op, | 
James G. Cannon, Committee. 
CorNELIus A. Pucstey,| 
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REPORT OF THE? COMMIT TEE “ONS UNIFORM 
NEGOTIABLE INSTRUMENT LAW. 


To the President and Members of the American Bankers’ Association: 


We have the honor to submit the following report: 


Since our appointment, March 3, 1906, there have been no States added to 
the roll of honor of States which have adopted the negotiable instrument law, 
as none of the legislatures have met during the period elapsing since that date 
and the present time. 

The committee met in Chicago on the first day of May, 1906, and perfected 
an organization and laid out plans for their work. A considerable quantity of 
literature has been sent out and many letters have been written on the subject, 
which we hope will bring good results during the coming Winter, when the legis- 
latures of the different States meet. 

Many inquiries for our pamphlets and copies of the law from various parts 
of the country have been received. We are prepared to send them and do 
send them the desire material to carry on the work. 

The following Sttaes are now acting under the negotiable instrument law: 
Arizona, Connecticut, Colorado, District of Columbia, Florida, Iowa, Idaho, 
Kentucky, Kansas, Louisiana, Massachusetts, Michigan, Missouri, Maryland, 
Montana, New Jersey, Nebraska, New York, North Carolina, North Dakota, 
Ohio, Oregon, Pennsylvania, Rhode Island, Tennessee, Utah, Virginia, Wis- 
consin, Washington. 

The following twenty-three States have not yet adopted the law and are 
those to which we must turn our attention: Alabama, Arkansas, California, 
Canada, Delaware, Georgia, Illinois, Indiana, Maine, Minnesota, Mississippi, 
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Nevada, New Hampshire, New Mexico, Oklahoma, South Carolina, South 
Dakota, Texas, Vermont, West Virginia, Wyoming, Cuba, Mexico. 

The committee urges all the members of the American Bankers’ Association 
to constitute themselves a committee to work on this important subject in the 
different parts of the country where they reside. Such an effort on their part 
will aid the committee and help to accomplish the result which we are so anxious 


to have completed. 
The committee has expended $134.79 in conducting the work. 


Epwarp D. Keys, Chairman, 
Homer A. Miter, Committee. 
Gerorce F. Orbe, 
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Thereupon at 1.30 o'clock, upon motion, the Convention took a 
recess until 2.30 P. M. 


AFTERNOON SESSION. 


THE PRESIDENT: The Secretary will now present the unfin- 
ished portion of the report of the Chairman of the Executive Council. 
The Secretary read as follows: 


Resolved, That this Convention of the American Bankers’ Association 
approve and request the Board of Governors of the New York Stock Exchange 
to adopt the plan as formulated by Mr. J. B. Newman, of New York, to-wit: 

“To require all corporations listed on the New York Stock Exchange to 
issue their stcoks in denominations of one hundred shares, fifty shares, twenty-five 
shares, ten shares, five shares and one share. Also requiring the number of 
shares to be made a part of the engraving in the same manner in which United 
States currency is made, and to have the certificates made in different classes, in 
order that they may easily distinguished one from another, and in this way 
eliminate the possibility of raising the amount on certificates of stock.” 

The Executive Council recommends that this pass. 

Upon motion, the recommendation of the Executive Council was 
adopted. 

THE SECRETARY: There was an amendment offered to the 
by-laws to make section six read as follows: 

A section of the Association to be known as the Clearing House Section 
is hereby established, which shall meet annually in connection with the meeting 
of this Association. Its scope shall embrace all matters relating especially to 
work which shall be taken up by clearing houses, in their respective localities, in 
the interest of its members, with a similar programme of proceedings as the 
Trust Company Section, and it shall be under the supervision of the Executive 
Council. 

This also received the approval of the Council. 

Upon motion, the recommendation of the Council was unani- 
mously adopted. 

THE SECRETARY: Also this resolution: 

Resolved, That it is the sense of the Ohio Bankers’ Association that national 
banks, outside of reserve cities should be permitted to take real-estate mortgages 
to the extent of twenty-five per cent. of their assets, to loan to the extent they 
may properly buy, of municipal, county, State and general government bonds; 
and that all national banks should be permitted to count national currency as 
reserve; and that a copy of this resolution be transmitted by our secretary 
to the American Bankers’ Association. 
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THe SECRETARY: This was brought before the Council and 
referred by them to the Convention without recommendation. 

A MemBer: I move that this resolution be referred to the in- 
coming Executive Council, so that it may come up with other ques- 
tions of like importance. 

ANOTHER MEMBER: I move as an amendment that it be 
adopted. 

Mr. JosEPH Wayne, JR., Cashier Girard National Bank, 
Philadelphia, Pa.: I move it be taken up piecemeal. 

A MemBeErR: I second the motion. 

THE PRESIDENT: The motion is that the recommendations 
be adopted. 

Mr. JoHn M. NELSON, member of firm Hambleton & Co., 
Baltimore, Md.: It seems to me that this is too important a subject 
to act upon without deliberation. There are many things in it that 
we are not agreed upon and which many of us cannot sanction, and I 
think it ought to be referred to the next Executive Council. 

THE PRESIDENT: ‘The question is upon the motion to adopt the 
recommendation of the Ohio Bankers’ Association. 

The question was taken and the motion was rejected. 

Mr. NELson: _ I move to lay it on the table. 

A MEMBER: I second the motion. 

THE PRESIDENT: ‘The motion before the house is to refer 
it to the incoming Council. 

Mr: WAYNE: There is no doubt that we should be allowed to 
count all our currency in our vaults; I think we are agreed on that, 
but I do not think that we ought to try to pass these two things 
together; I think that we ought to vote on them separately. 

THE PRESIDENT: The gentlemen would have a right to move 
to consider separately. 

Mr. JoHn T. DisMuKEs, President First National Bank, St. 
Augustine, Fla.: I would like to know what the question before 
the house is. 

THE PRESIDENT: The gentleman from North Carolina moved 
that the recommendation of the Ohio Bankers’ Association be re- 
ferred to the incoming Council for their consideration. The gentle- 
man over there moved to consider it in sections, but I failed to hear 
any second. 
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Mr. G. W. BouLtTon, President Rapides Bank, Alexandria, 
La.: It seems to me that the resolution embraces two objects. The 
gentleman’s idea now is a division of the question, and a motion to 
divide would be in order. I move a division of the question and that 
the two things be taken up separately. 

THE PRESIDENT: The motion as a substitute before the house 
is that we take up the currency question as embodied in the resolution. 

The question was taken, and the Chair announced that he was in 
doubt as to the vote. Those in favor were requested to rise. 

Mr. WAYNE (while the vote was being taken): I would like 
to have the Secretary read it. 

The Secretary again read the first part of the resolution offered 
by the Ohio Bankers’ Association. 

A MEMBER: _I move that it be referred to the incoming Council. 

THE PRESIDENT: ‘The motion is that the part of the resolution 
you have heard read be referred to the incoming Council. 

The question was taken and the motion was agreed to. 

THE PRESIDENT: The Secretary will now read the second 
part of the resolution. 


The Secretary read as follows: 


And that all national banks should be permitted to count national currency 
as reserve; and that a copy of this resolution be transmitted to the American 
Bankers’ Association. 

Mr. WAYNE: || move the adoption of that resolution. 

Mr. NExLson: I move that that portion be referred to the 
Executive Council. 

Mr. BENJAMIN I. CoHEN, President Portland Trust Company 
of Oregon, Portland, Ore.: I would like to ask if that applies to 
national currency or greenbacks. What does national currency 
mean? ‘That ought to be clearly defined in such an important reso- 
lution. 

Mr. L. A. Gopparp, President Fort Dearborn National Bank, 
Chicago, Ill.: If this should be adopted it ought to go into the 
record in correct form. I therefore move as a substitute that this be 
adopted as the sense of this Convention. 

A MEMBER: I second the motion. 

THE PRESIDENT: As I understand the resolution, it states that 
national bank currency be counted as reserve, which, of course, is not 
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in our power to determine. There is a motion to refer it to the 
incoming Council. 

Mr. Gopparpb: In order to straighten it out and come within 
our power of expression, I simply move as a substitute that the resolu- 
tion be adopted as the sentiment of the Convention. 


THE PRESIDENT: The resolution is that national currency be 
used as reserve, and I think that the members here misapprehend that. 
We have that law in existence at the present time. It says national 
currency in the resolution. I don’t want any misapprehension about 


that. 


Mr. JosEpH A. McCorp, Cashier Third National Bank, 
Atlanta, Ga.: The resolution of the Ohio Bankers’ Association is 
that the notes of national banks shall be counted in the legal reserve 
of the national banks. That is not the case at this time; nothing but 
the Government issues are allowed in the reserve. ‘This question has 
been seconded, I believe, and is open for debate. I want to call 
attention to this fact—that if you put national bank bills in the reserve 
you draw the other legals from the bank, that will cause an export of 
gold from our country. 


Mr. CAMPBELL: National currency is the proper term to apply 
to national bank notes. 


Mr. Howarp W. Lewis, President Farmers and Mechanics’ 
National Bank, Philadelphia, Pa.: I think there were two motions 
before the Convention. The gentleman from Baltimore moved that 
the matter be referred to the Executive Council and the Convention 
seems to be debating about it. As I understand it, a motion to refer 
takes precedence of other motions. 


THE PRESIDENT: The motion before the house is the motion 
of Mr. Goddard, of Illinois. 


Mr. Lewis: - The motion to refer has precedence; it is not sub- 
ject to debate. It is a point of order I would like to make. 


Mr. T. J. Davis, Cashier First National Bank, Cincinnati, 
Ohio: I think it is too important a subject to try to settle here in 
fifteen minutes’ talk. I therefore move as an amendment to the orig- 
inal motion that the subject be referred to the incoming Council. 

Mr. Lewis: ‘That motion has been made, and I make the point 
of order 
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THE PRESIDENT: The Chair holds that the motion of Mr. 
Goddard is the motion properly before the Convention. 


_ Mr. E. E. Wiztiams, Cashier Bank of Calhoun County, 
Hardin, Ill.: As a State banker I do not believe that it would be 
just to the national bankers for me to vote on this subject, and I 
think the proper place for this is to refer it to the Council. 


Mr. Perrin: As I understand the resolution it is that it is the 
sense of this meeting that national bank notes should be available for 
reserve. Before that very important motion is put, I wish to state a 
few figures. My recollection is that the Comptroller’s last summary 
showed approximately $5,700,000,000 total deposits in our national 
banks. The average reserve of lawful money against this is about 
one billion dollars. The present national banking capital is somewhat 
in excess of $800,000,000. Our present lawful money reserve is 
absolutely without profit to us; it is dead; it yields us no interest. 
Give us a reserve which will yield us a profit of from three-quarters 
to one per cent. and how long will we delay to substitute national 
bank notes for lawful money which we are now required to hold? 
With a profit of one per cent. upon our reserve we will imme 
diately substitute national bank notes. You then wake up 
to-morrow morning to find approximately one thousand million 
dollars held as reserve instead of your gold, your silver certificates and 
your legal tender. What then becomes of your gold? It goes out 
of the country. What do you hold in your safe? Somebody’s 
promise to pay. What will he pay? It is purely a credit instrument 
that you hold without lawful money for its redemption. But lawful 
money, I should say in that case without gold for its redemption. 
This whole subject has so many ramifications, it is so important, that 
I believe that this Convention should proceed very slowly to adopt a 
resolution of this kind. (Applause. ) 

Mr. Gopparp: I am surprised at myself in breaking into this 
argument in any way. I attach no little importance to the remarks of 
my friend Mr. Perrin. But there is another side to this question that 
can be mentioned in a word at this time, because it would not be 
proper to take up the time in any lengthy discussion. I do not think 
it would be a very bad idea to refer it to the incoming Council, if 
you are not ready to give an expression to-day; but so far as I am 
concerned I am ready to give an expression on it now. It is a ques- 
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tion that we have all thought of, not only recently, but for years. 
There is no doubt but what the issuing of national currency—and that 
is what it is called; not national bank notes, but national currency— 
has more to do, or as much to do, with strengthening the credit of 
this country by keeping up the value of the Government bonds as any 
other feature of the banking system. Our Congress, as a rule, does 
things just about right. Let us give them credit for that. We do 
rot expect them to take up that resolution and adopt it just in that 
form; but we can give an expression that it is our feeling that such 
should be counted as reserve and let them put such safeguards around 
it as is necessary, and by legal enactment make it a legal tender for 
their exports and imports, and then I don’t see the difference between 
that and what we call greenbacks. It would be backed up by Gov- 
ernment bonds issued by the United States and ought to be just as 
good as any currency or any gold. (Applause. ) 

My motion is that 1t is the sense of this meeting that national 
currency be legalized as part of the reserve of national banks. 

THE PRESIDENT: If that is the resolution, I would have to 
rule that it is out of order. 

The question now before the house is shall this be referred to the 
Executive Council ? 

The question was taken and the motion was agreed to. 

Mr. WAYNE: I do not think that we have voted on Mr. God- 
dard’s resolution. 

Mr. Gopparp: In order to simplify the record I ask permis- 
sion to withdraw my motion, if the Secretary will make up the minutes 
that Way. 

Mr. WAYNE: I do not think that we want that referred to the 
incoming Council——— 

THE PRESIDENT: The gentleman is out of order. We will 
now have the report of the Chairman of the Committee on Education. 


REPORT OF COMMITTEE ON EDUCATION. 


The growth of the American Institute of Bank Clerks has developed prob- 
lems of administration. The members of your Committee on Education and the 
gentlemen associated with them as trustees of the institute have been united in 
the general idea that internal management should ultimately be placed in the 
hands of young men of institute development, but differences have existed as to 
the time and method of making such change. Some have believed that responsi- 
bilities of management should cnly be given to such students as should pass the 
standard examinations, and thereby assure the preponderance of educational rather 
than political influence. Others have considered this process too slow. Prevail 
ing sentiment favored the quicker plan, and chapters have accordingly been 
authorized to name three members of the Board of Trustees. 


FIRST FINAL EXAMINATIONS. 


The first final examinations intended to establish a recognized standard of 
banking education were held in July. The final examination in practical banking 
consisted of preparation of a thesis on bank management, specifying responsibili- 
ties and qualifications of various officers and employees, describing records and 
reports required and discussion loans and investments from the standpoint of 
combined security and profit. The examination in political economy covered in 
a general way the subjects of the foreiga exchange market, the internal commerce 
of the United States and the ownership and management of railways. The 
examination in commercial law was confined to such legal points in connection 
with commercial paper as come up in daily banking experience. 


STUDENTS EXAMINED. 


Ten students successfully underwent examinations in all three subjects, as 
follows: 


E. Leslie Allison, Fourth Street National Bank, Philadelphia, Pa. 

H. V. Alward, First National Bank, Missoula, Mont. 

I. F. Cotton, National Bank of Commerce, Minneapolis, Minn. 

Rudolf Hecht, Commercial National Bank, Chicago, Ill. 

Thomas Keppel, State Commercial and Savings Bank, Zeeland, Mich. 

J. C. Martine, Banco de la Habana, Havana, Cuba. 

J. A. Neilson, Brown Brothers & Co., New York City. 

G. Lawrence Pegram, Metropolitan Bank, New York City. 

E. A. Ripley, National Bank of Commerce, Minneapolis, Minn. 

William E. Walker, Corn Exchange National Bank, Chicago, Ill. 

A total of thirty-four students passed in practical banking, fourteen in 
commercial law and thirteen in political economy. 


Owing to the fact that the character of such examinations has not been 
known and naturally could not be definitely disclosed, many eligible students have 
been reluctant in undertaking them. There has been considerable indirect oppo- 
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sition to the policy of establishing a standard of education by means of examina- 
tions and the issuance of certificates, but in view of the fact that all other bankers” 
institutes and all schools work along the same line with success it is believed that 
such opposition will disappear when conditions become understood. 


INSTITUTE CHAPTERS. 


There are now forty-two chapters of the institute, with a membership of 
6,700. These organizations are confronted with a difficult problem in the fact 
that the size of their membership seems to be in an inverse ratio to the intensity 
of their educational work. The difficulty has been overcome in many cases by 
the formation of subordinate study classes under the direction of professional 
instructors. Higher education is thus provided for the minority who want it, 
while lighter general exercises attract and stimulate the less studious. The number 
of individual students outside of chapters can only be estimated by the fact 
that nearly one thousand text books have been sold to them during the past year. 


INSTITUTE FINANCES. 


Following is a statement of institute finances for the fiscal year ending 


September 30: - 


RECEIPTS. 

Balance onshands©ctoberes ml 005 sameeren elena $446.49 
Subscriptions sere eee eee eee eye ace ne eee eee, Sree eae 9,098.12 
Text books5 csotar cc con a a ee ee Renee ere I sink one ers 1,338.48 
Examination fees, a): erate Oe en een elas ee 382.20 
Miscellaneous! 2 iss sac orstoce nec ee eC ee 97a 
American, Bankers’ Association.....0fs0eeeceeeeoeeay ene nes 7,468.32 

$18,753 36 

EXPENDITURES. 

Salavigsiae eek es. Coca dies ates a er ee $6,284.78 
sTextz bookstar et omer ieee Se a ie UD ae Se ort Ae 1,059.07 
Bulletin, printing and mailing stationery......................... 6,762.93 
RRENE alae pen tere erro Fane eT 70 Oy age at et ee 571.68 
Examiners’ fees (preliminary and final)........................ 289.90 
Postage talteiinn cutee ante aon fei aR ncaa eRe eI eee nae ee 538.43 
Office furniture........ Ft A See ete ae. 314.05 
Traveling expenses. vate ced. eon aoe EO ee 705.08 
Office supplies, exchange and incidentals......................... 240.35 
Contributions (7-2 Seas pois esters te ecm eeeoeeEy ee 797.35 
Contribution for chapter convention.......................-. ; 500.00: 

$18,062.72 
Balances, September 302190 Si 5 4 es ie eee 690.64 

$18,753.36 
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It is estimated that during the coming year the expenses of the institute 
will be about $16,000 and the income about $9,000. In this estimate text books 
and examination fees are not considered, as such debits and credits practically 
balance. 


DETAILED FINANCIAL STATEMENT. 


The detailed financial statement of the Committee on Education from 


October 1, 1905, to October 15, 1906: 


APPROPRIATIONS. 
Balances October lspl905ie tens weeks sce aes ia wim ee ease $55.38 
Appropriation at Washington, October 13, 1905........ 10,000.00 
—_—— $10,055.38 
DISBURSEMENTS. 
Paid Patterson Press, printing, etc................0- Geel Osos. One 
Paid Hamilton Press, printing, etc..............002000+ 5,365.82 
Paid Thomas B. Paton, editorial work.................- 360.00 
Paid F. A. Crandall, expenses organizing Des Moines (la.) 
@hapteteceens errno mire dor iouleeicion ea asian 37.50 
Paid George E. Allen, expenses visiting chapters, etc..... 219.85 
Paid C. B. Mills, expenses attending meeting of committee 
AURING We \ Okan asian Man etoaeeemeancne oe. anette 130.00 
Paid Prof. Johnson, Prof. Schwab and Prof. Wambaugh, 
OXAMINETS TEES oe reea ts cies) eae nee owiesrgee tis | 2OO00 
8,281.87 
Unexpended balance, October 15, 1906...............20-05- $1,773.51 


Respectfully submitted, 
J. B. Finey, 


Chairman. 


Upon motion, the report of the Committee on Education was 
referred to the Auditing Committee. 


bbb} 


Mr. SWINNEY: Mr. Chairman, as there are some amendments 
proposed to the constitution which would affect the election of officers, 
I would ask that the amendment be brought up providing for the selec- 
tion of three members from the Trust Company Section and three 
members from the Savings Bank Section. 
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The Secretary read the proposed amendment to Section |, 


Article III., offered by Mr. Hamilton, as follows: 


Insert after the words five members of the Executive Council shall be 
annually chosen by the delegates from the several State Associations of banks 
and bankers: 

“In addition there shall be elected three members of the Executive Council 
divided into three classes, representing the Trust Company Section, three members 
representing the Savings Bank Section, and the same additional representation to 
be given to a Clearing House Section or such other sections as may hereafter 
be created.” 


THE PRESIDENT: This will require a two-thirds vote to be 
adopted. 


The question was taken and the amendment was adopted. 


A MeEmBER: I move the adoption of the amendment offered by 
Mr. George. 


Mr. E. J. Buck, President City Bank and Trust Company, 
Mobile, Ala.: I rise for information. I have heard that this was 
limited to States, that it did not make it obligatory to have any dele- 
gate from any particular State; in other words, that all States would 
not necessarily be represented by the adoption of that Amendment, 
whereas, as I understand it, the amendment, covering practically the 
same ground recommended by the committee, would make it plain and 
certain that every State would have a member of the Executive 
Council. 


Mr. Darramore: Mr. George’s motion reads “‘shall consist 
of one member for each three hundred members or fractional part 


thereof.” 


Mr. Buck: ‘Three hundred members of what? That is the 
point. ‘The three hundred might be from several States. It does 
not mean that any one State will have to have any member of the 
Executive Committee. I would like to have the author enlighten us 
on that point. 


Mr. WILLIAM GEorGE, President Old Second National Bank, 
Aurora, Ill.: According to this proposition every State or Terri- 
tory will have a representative on the Executive Council. It is the 


only plan yet submitted to this Association that gives a broad, liberal, 
full and complete representation. 
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Mr. George read from the proposed amendment, which, in full, 
is as follows: 


Amendments to Sections | and 2, Article III., of the constitution, offered 
by Mr. William George. 


Section 1. The administration of the affairs of the Association shall be 
vested in the President and First Vice-President of this Association and one 
vice-president for each State and Territory which may be represented in this 
Association, and in an Executive Council, who shall be elected at the annual 
meetings and who shall serve until their successors are chosen or appointed, 


The Executive Council shall consist of one member for each three hundred 
members, or fractional part thereof, represented in the Association. The mem- 
bership of the Executive Council to be divided into three classes as nearly as 
possible, one-third of whom shall be elected annually. The removal of a 
member of the Council from the State from which elected shall create a vacancy. 


After the words “with others so selected, constitute and be a committee on 
nominations,” appearing in Section 2, add the words: 

“At this meeting shall be nominated the member or members of the 
Executive Council to which each State is entitled, subject to the ratification of 
the Convention, providing that no nominations can be made by any State unless 
there are five delegates present certified by the Vice-President or Chairman and 
the clerk of such meeting, and the failure to nominate shall create a vacancy.” 


Mr. Buck: May I ask Mr. George a question? Did you 
intend in writing that to mean three hundred members of each State, 
one member for each State having three hundred members in the 
Association ? 

Mr. Georce: Yes. ‘Take for instance the State of Illinois. 
It has in this Association a few less than six hundred members. ‘That 
would give to this Association two members on the Council, just as 
same as now. It would also have the same as now, one member of 
the Council, through the State’s representation. 

Mr. Buck: Would it be compulsory to give a delegate to, 
say, the State of Idaho, that might not have three hundred members? 

Mr. GEorGE: Yes, because it says “‘or fractional part 
thereof.” 


Mr. Buck: As the question has been freely discussed nearly 
everybody thinks that your resolution is the best proposed, provided 
it means plainly that under that clause each State will be given repre- 
sentation on the Executive Council. 


Mr. GeorceE: It will be, most undoubtedly. 


Vs 


Mr. Powers: I want to be permitted to say a word. I am 
sure my friend to the right does not understand this. The various 
amendments that have been suggested have all come before the 
Executive Council in their proper order and have been referred to a 
special committee of five, of which Mr. George is a member. It is 
to be hoped that the Convention will not undertake to take the matter 
out of the hands of that committee until they have had an opportunity 
to digest it and put it in proper shape. 


Mr. J. B. FINLeEy, Director Monongahela City Trust Company, 
Monongahela, Pa.: I want to call attention to one fact, and that 
is that this does not give State representation, and that all the members 
of the Council could be taken from Illinois, for instance, under this 
resolution. (Applause. ) 


Mr. Buck: If the author will state that it does absolutely 
compel State representation, we are for this, but if not, we are 
against it. 

Mr. Georce: I think that the language is particularly clear 
in this matter. I do not agree with Mr. Finley; I think it is very clear 
that each State will have representation under this. I will read this 
with your permission. 

Mr. George again read part of the proposed amendment. 


Mr. Davis, of Cincinnati: I think it is perfectly clear and I 
move its adoption. 

Mr. B. W. GriFFITH, President First National Bank, Vicks- 
burg, Miss.: If there is any question as to what that amendment 
means it certainly ought to be referred to this committee. To my 
mind there is evidently a question about it, although personally it 
seems perfectly plain to me that there is no State representation. The 
gentleman who offered it is equally certain that it does mean State 
representation. So, gentlemen, why not refer it to this committee? 
I want to say for one, being from a State that has no representation 
at present, that any change in this section will receive the indorsement 
of Mississippi only when it looks to State representation. (Applause. ) 

Mr. C. B. MILLs, Cashier People’s Trust and Savings Bank, 
Clinton, Ia.: As I read this, this Council is to consist of one member 
from each three hundred members, but it does not say where the one 
member shall come from or where the three hundred shall come from. 
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{ think Mr. Finley is right—that the amendment is not properly 
worded. 


The question was called for, and the vote being taken the 
resolution was lost. 


A MEMBER: I move the adoption of the resolution offered by 
Mr. Swinney and request that it be read. 


ANOTHER MEMBER: _I want to say that there is an ambiguity 
in the amendment, but it will be all right if properly worded, and, 
therefore, I move that Mr. George’s amendment be referred to the 
committee. 

THE PRESIDENT: The question is now on the adoption of the 
Swinney resolution. 

The Secretary read the proposed amendment, as follows:. 

Amendment to Article III., Section 1, of the constitution, offered by Mr. 
E. F. Swinney. 

To go in effect at the next annual meeting of the Association, in 1907. 

After the words “shall also be members ex-officio” add the words “for 
three years after the expiration of their term of office,” making the latter part of 
Section | read as follows: 

“The President and First Vice-President shall be members ex-officio, and 
ex-presidents, if still members of the Association, shall also be members 
ex-officio for three years after the expiration of their term of office, and no 
President or Vice-President nor retiring member of the Executive Council shall 
be eligible for re-election for the period of one year after the expiration of his 
term of office.” 


Upon motion the resolution as read was adopted. 

A MEMBER: _I move to reconsider. 

The motion was seconded, and the question being taken the motion 
was rejected. 

A MEMBER: Will a motion be in order to refer Mr. George’s 
amendment to the committee? 

THE PRESIDENT: The George amendment has been dis- 
posed of. 

Mr. Henry W. YArTEs, President Nebraska National Bank, 
Omaha, Neb.: Yes, the George amendment as understood has been 
disposed of, but the George amendment as Mr. George intended it 
has not been disposed of. I move the same resolution, with these 
words added as an amendment, or, if that is not in order I move a 
reconsideration. 
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THE PresipENt: How did the gentleman vote on the 
question ? 

Mr. Yates: I did not vote at all. 

A MeEmBeER: I will move to reconsider the vote on the George 
amendment. I voted on the prevailing side. 

ANOTHER MEMBER: I second the motion. 

ANOTHER MEMBER: May I ask whether it is in the province 
of this Association to amend this now, or whether fifteen days’ notice 
is required ? 

Mr. GeorceE: It is within the province of this body to define 
that language. That can be done; we cannot adopt anything that 
has not been submitted, but we can explain that language if it is at all 
ambiguous. 


A MEMBER: We want it plainly stated that it means by States. 

THE PRESIDENT: If you want to adopt the George amendment 
the Chair can tell you how it can be done, and the only way it can 
be done. If the motion came before the house to amend the William 
George amendment on the floor of the Convention, the Chair would 
rule such a motion out of order; but if the William George amend- 
ment should be adopted and the question was raised as to the con- 
struction of that amendment the Chair would rule that each State 
would be entitled to one member of the Executive Council and one 
additional member for each three hundred members from that State, 
members of this Association. (Applause.) 

Mr. DismMuUKEsS: I move the question be taken, which is to 
reconsider the vote by which the George amendment was lost. 

The question was taken, and the motion to reconsider was 
agreed to. 

A MEMBER: I move the adoption of the amendment as offered 
by Mr. George. 

Mr. YATES: I move to refer it to the committee. 

A MEMBER: I move we offer as a substitute for the George 
amendment the suggestion made by the committee, signed by Mr. 
Pugsley, Mr. Donald and another gentleman. 

THE PRESIDENT: ‘The gentleman moves as a substitute for the 
George amendment the amendment proposed by Mr. Donald and 
others. 

A MeEmBeErR: _I make the point of order that that is not in order. 
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THE PRESIDENT: ‘The point ts well taken. 


Mr. J. J. SULLIVAN, President Central National Bank, Cleve- 
land, Ohio: I would like to say a word as a member of the Execu- 
tive Council. I can state that this matter was discussed at consid- 
erable length yesterday afternoon—the George amendment and the 
report of Mr. Donald’s committee. The Executive Council was 
unable to agree upon the proposed amendment. Hence the Donald 
report, which appears here in the printed programme, and also the 
George amendment. ‘They were both referred to a sub-committee 
of five. That committee will meet this afternoon at eight o'clock, 
and it is the purrose of the committee to consider the Donald report 
and the George amendment and to endeavor to produce a report that 
will meet with the approval of the Executive Council and with the 
approval of the Convention. We are all aiming at the same thing— 
to co amend our constitution as to best subserve the interests of our 
great Association. I believe there is a little undue haste or interest 
manifested here this afternoon on the part of some who seem to want 
to do something. We will be in session two days after to-day and 
this committee which has the amendments under consideration will 
meet this evening at eight o'clock and we will produce a report and 
submit it to the Council to-morrow, and it will then be before you. I 
think it would be well to let the matter remain in abeyance until then. 
As a member of the Executive Council and a member of the Asso- 
ciation I must confess that I do not agree with the interpretation 
placed on the language of the George amendment. It is not explicit 
and I do not think that any court would construe it as broadly as it 
has been construed here. The Executive Council shall consist of 
what? Of one member for each three hundred members. If it 
had said “‘of one member from each State and Territory” that would 
have made it plain, but it simply says “‘for each three hundred mem- 
bers or fractional part thereof.”’ A strict construction of that lan- 
guage would enable one or two States to elect as many as they pleased 
if they had the power to do so. 


As the matter has already been referred to a sub-committee for 
report, I think it would be well to leave the matter just as it is for the 
present, and to-morrow we will bring it up in an amended form, and 
then you can have your say. I am sure your Executive Council is 
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desirous Bt doing that which will bring about the best results. 
(Applause. ) 


A MEMBER, from Kansas: The gentleman who has just spoken 
says that this matter will be brought up to-morrow in an amended 
form. That cannot be done. The Executive Council had these two 
resolutions before them all yesterday afternoon and did not pass on 
them. They have had ample time to pass on them. They ask 
for more time. They say they will bring it back amended. They 
have told us that it cannot be amended, and we know it cannot. The 
gentlemen here are ready to vote, and | believe we ought to vote on 
the George amendment right now and seitle this matter. 


Mr. Festus J. WADE, President Mercantile Trust Company, 
St. Louis, Mo.: Now, gentlemen, just stop to consider what you are 
doing in a great hurry. Do you know, if you pass the George 
amendment, with its resolutions carrying a representative for each 
State and Territory in the Union, and in addition to that, as I under- 
stand the resolution, a representative for every three hundred mem- 
bers in each State, that you are going to put a load on the finances of 
this institution that will test its resources. (Applause.) I do not 
understand why this unseemly haste; I do not see why we do not pass 
a resolution discharging every member of the Executive Council, unless 
we are willing to give this committee another twelve hours to consider 
an important matter of this character. If it be that those of us who 
do not have the honor of being on the Council are anxious to get there, 
then let us pass this resolution that will create a whole lot of vacancies, 
so that we may have a chance of obtaining that distinguished honor; 
but if it be the purpose of the American Bankers’ Association to con- 
serve its integrity, to continue it in its present prosperity, to show by 
the result of the incoming administration that eighty-five hundred 
banks will still be in our ranks, then do not act hastily on this or any 
other question. I cannot see any cause for alarm in a delay of 
twenty-four hours. If the committee make no report to-morrow we 
are still in possession of this Convention and we can do to-morrow 
what some are trying to do now in haste and without due considera- 
tion. (Applause. ) 


Mr. Epwin CHAMBERLAIN, Vice-President Alamo National 
Bank, San Antonio, Texas: I move that this matter be postponed 
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until eleven o'clock to-morrow, when we can hear from that committee, 
and that it be made a special order of business for eleven o'clock 
to-morrow morning. 

The motion was seconded. 

A MemeBer: As far as I can gather from the discussion so far, 
it appears to me from the ruling of the Chair that it is impossible to 
amend any of the proposed amendments that have been before the 
house up to the present time. ‘Therefore, if we desire to change any 
amendments it will be necessary by a two-thirds vote to waive the 
thirty days required by the constitution. Therefore, the first thing 
to be done, if we wish to pass an amendment that will be satisfactory 
to this Convention, will be to waive the thirty days required by the 
constitution, so that the committee appointed can put before us a 
proper amendment which can be legally passed. I, therefore, move 
that the delay of thirty days ke waived and that the matter be referred 
to the committee appointed by the Executive Council, with the sense 
of this meeting that it is desired that the Executive Council shall 
hereafter be composed of one member from each State for each three 
hundred banks represented, or fractional part thereof. 

THE PRESIDENT: I think the gentleman is out of order, 
because the question before the house is the motion of the gentleman 
from Texas, that this be postponed until eleven o’clock to-morrow. 

Mr. CHAMBERLAIN: As I understand my motion, it is simply 
to postoone this until eleven o’clock to-morrow, and then the Conven- 
tion will have the question before them and have control of the matter, 
so when that committee comes in with its report, if there are any 
amendments or any questions proposed by them which are contrary to 
the constitution, you still have the George amendment before you, as 
it is now, and you can vote on that. 

The question was taken and the motion of Mr. Chamberlain was 
adopted. 


REPORT OF COMMITTEE ON UNIFORM WARE- 
HOUSE KECEIP IS: 


By THE CHaiRMAN, A. H. Curtis, PRESIDENT NATIONAL 
BANK oF NortH America, NEw York CITY. 


Your committee appointed to confer with the Committee on Commercial 
Law of the Conference of Commissioners on Uniform State Laws and the Execu- 
tive Committee of the American Warehousemen’s Association, de report as 
follows: 


CONFERENCES AND REPRESENTATION. 


The conference took place in the building of the National Bank of North 
America, 43 Exchange Place, in the city of New York, on May 3, 1906, and 
continued during several sessions throughout the entire day. 

Your Association was represented by Alfred H. Curtis, chairman, New 
York; Henry B. Wilcox, Baltimore, Md.; George M. Reynolds, Chicago, Ill.; 
Robert Ludlow Fowler, counsel, New York. 


DIGEST OF PROPOSED BILL. 
Each clause of the proposed bill, entitled “An Act to Make Uniform the 


Law of Warehouse Receipts,” was taken up and discussed in conference, your 
committee making various suggestions from the banking point of view. It seemed 
to the committee that the interest of the bankers of the United States demanded 
that warehouse receipts should be made as freely negotiable as possible. The 
bill, as drafted, and completed, makes warehouse receipts negotiable, and fully 
protects the banker accepting or lending on such collateral. 

The act is too comprehensive and long to submit to you in detail. In brief, 
it regulates among other things the persons who may issue warehouse receipts, the 
form of such receipts, the definition of a negotiable warehouse receipt, the 
obligations and the rights of warehousemen upon their receipts and the law 
applicable theerto. It ends with a series of valuable definitions, explanatory of 
the proposed law. : 

Your committee desires to call your attention particularly to sections four 
and five of said act, as follows: 

“Section 4. DerFinition oF Non-NecoTiasLe Receipt.—A receipt in 
which it is stated that the goods received will be delivered to the depositor, or to 
any other specified person, is a non-negotiable receipt.” 

“SecTION 5. Derinition of NecoTiABLe Receipt.—A receipt in which 
it is stated that the goods received will be delivered to the bearer, or to the order 
of any person named in such receipt, is a negotiable receipt. 

“No provision shall be inserted in a negotiable receipt that it is non- 
negotiable. Such provision, if inserted, shall be void.” 

And also to sections thirty-seven and thirty-eight of such proposed act: 

“Section 37. Necotiation oF NecotiaBLe Receipts sy DeLivery—A 
negotiable receipt may be negotiated by delivery: 
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“(a) Where, by the terms of the receipt, the warehouseman undertakes to 
deliver the goods to the bearer; or 

“(b) Where, by the terms of the receipt, the warehouseman undertakes to 
deliver the goods to the order of a specified person and such person or a subse- 
quent indorsee of the receipt has indorsed it in blank to bearer. 

“Where, by the terms of a negotiable receipt, the goods are deliverable to 
bearer or where a negotiable receipt has been indorsed in blank or to bearer, 
any holder may indorse the same to himself or to any other specified person, 
and, in such case, the receipt shall thereafter be negotiated only by the indorse- 
ment of such indorsee.” 

“Section 38. Necotiation oF NecoTiaBLe Receipts By INDORSEMENT.—- 
A negotiable receipt may be negotiated by the indorsement of the person to whose 
order the goods are, by the terms of the receipt, deliverable. Such indorsement 
may be in blank, to bearer or to a specified person. If indorsed to a speciied 
person, it may be again negotiated by the indorsement of such person in blank, 
to bearer or to another specified person. Subsequent negotiation may be made 
in like manner.” 


RECOMMENDATION. 


Your committee believes that it is to the interest of the banking community 
that this Association do approve of the proposed act to make uniform the law 
of warehouse receipts, to the end that the same may be adopted uniformly by 
the various States of the Union. 


On motion of Mr. Perrin, the business of the Convention was 
postponed in order to hear the distinguished guests who were present. 
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PENDING LEGISLATION. 


By Hon. CHartes N. FowLerR, CHAIRMAN BANKING AND 
CURRENCY COMMITTEE OF THE House 
OF REPRESENTATIVES. 


Mr. Chairman and Gentlemen of the American Bankers’ Asscciation: 


N BEHALF of the House of Representatives, and especially on behalf 
of its Committee on Banking and Currency, over which I happen 
for the time being to preside, I desire to thank you for the courtesy 
and honor of this invitation. 

Twelve years ago this fall I received a unanimous nomination to represent 
a district of the State of New Jersey in the House of Representatives; and, every 
two years since, | have been complimented by receiving at the hands of my con- 
stituents a like distinguished honor. If their favor has borne any special signifi- 
cance, it must be on account of my attitude upon those questions directly affecting 
the finances of the nation, and banking operations and practices. 

This being true, you will pardon me, in this particular presence, if 1 review 
for a moment the past; and, like the mariner, get our bearings for this day’s jour- 
ney, which, I am sure, will not be over so boisterous a sea as I looked out upon 
four years ago, at New Orleans, when a storm of protesting but innocent resolu- 
tions filled the air and covered the chairs of your Convention. Since then, unless 
I mistake the light breaking upon this commercial day, you have come, generally 
speaking, to sit upon those fulminations with your minds as well as your bodies; 
and will agree with me, at least in principle, that those resolutions were properly 
located when in your chairs. 

In 1895, I made a speech in the House of Representatives in favor of the 
single gold standard. In 1896, I introduced a measure to secure the standard 
beyond cavil, remove the Government as a disturbing factor from the field of 
commerce, and provide a banking system that would facilitate the conversion 
of credit subject to check into current credit, and so adjust our banking te the 
varying needs of business. This measure was an unequivocal gold-standard meas- 
ure; and contained the exact terms for funding the national debt into two per 
cent. gold bonds that, four years later, March 14, 1900, were enacted into law. 
It also contained a provision that would have put gold dollars behind every green- 
back instead of only fifty million of them, as did the gold standard act of 1900. 

I have said this much to establish -an intelligent relation between us at the 
outset, since there are bankers in this audience who were not born when I began 
to advocate these reforms—born into the banking business, of course, I mean. 
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I realize well that should one call upon anyone of you to borrow money, he 
would find you all as old as Methuselah in experience and capacity to do your 
duty as bankers, and not necessarily to do your caller, as too many people are 
inclined to think. 


What a splendid jury I have before me. No man ever stood before a better 
jury. No jury ever fulfilled better the prerequisites of a jury; thoroughly honest. 
absolutely fair minded, of the highest degree of average intelligence of any jury 
that ever sat in the United States, bar none. Yet, if you had met four years ayo, 
you would have possessed to a perfect degree the other essential to pass an attor- 
ney’s challenge—absolute ignorance of the case to be tried. Not so to-day, how- 
ever; and I thank God devoutly for that. The American banker has at least 
reached a receptive frame of mind. Prejudice, the child of abject ignorance, 
has largely disappeared. And among your number there are many missionaries 
and hosts of believers. 


You will pardon me one or two personal experiences; since they furnish 
whatever of confidence and assurance | have that in the end the wisest thing will 
be done, even though it may come as the result of bitter trials and frightful losses. 


When Representative E. J. Hill came to Washington in 1894, we were 
both appointed to the Banking and Currency Committee, and he was at once my 
most assiduous and powerful opponent. But his absolute intellectual honesty, his 
great ability, his determination to know the truth, made him a thorough and relia- 
ble student: Coming from the Connecticut State Convention, in the spring of 
1896, he showed me a resolution passed there to the effect that the Republicans 
of Connecticut were utterly opposed to any kind of currency except such as was 
secured by Government bonds. 


He asked me what I thought of it. 


I replied that it only marked a degree of ignorance, not of intelligence. 

Six months later, he told me that he was ready for at least fifty per cent. of 
credit currency. 

I replied that if he took six months more for study and reflection, he would 
be ready for another fifty per cent. of credit currency. 

Again, Hon. Lyman J. Gage told me soon after he came to Washington 
that he knew absolutely nothing about the subject; but his years of study brought 
him to the same conclusion. 

Only a few days ago, while sitting at luncheon with the officers of one of 
the great banks of New York, I remarked that I had never known a man who 
had made a study of credit currency with an open mind, who did not come out 
exactly at this same point. 

One of the officers, himself a great student and an acknowledged leading 
financier, replied, “that is literally true.” 


THE GOLD STANDARD. 


“God is Truth.” Truth in finance is materialized honesty; and that kind of 
honesty it was that demanded that our measure of value should be the same in 
the payment of obligations that was contemplated when they were contracted; 
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that, having been gold, it was godliness to pay our debts in gold measure. To- 
day, everybedy, I think, thanks God that we adopted that standard—even all the 
followers of Mr. Bryan. (Applause.) 


CLEANLINESS. 


Cleanliness is next to godliness; therefore, let us fight to make our money as 
clean as it is good. And let me say right here that you will get nothing in the 
way of legislation unless you—I mean you men who are sitting before me, you 
bankers, as bankers, not merely as men—interest yourselves in demanding that 
your representatives vote for the things you want. Let ur understand this once 
for all; and, as we proceed to discuss the pending legislation and agree upon 
certain principles, let it become a part of your daily life, a duty of every how, 
to secure their adoption. Otherwise, if you make them only one of a hundred 
recollections, it were as well that we had never come here. 

First, then, let us here and now resolve that we will have clean money; and 
pledge ourselves to one another that we will not stop until we have secured such 
legislation as will bring this end about. Such a law is now pending before the 
Banking and Currency Committee. It will become a law, 1f you demand it and 
work for it. (Applause.) 


FIVE AND TEN-DOLLAR GOLD CERTIFICATES. 


A bill has been favorably reported by the Banking and Currency Commit- 
tee, and is now pending before the House of Representatives, providing for the 
issuance of five and ten-dollar gold certificates, as well as the present denomina- 
tions. The purpose of this bill is twofold. First it would enable the Secretary of 
the Treasury to supplant a portion of the $300,000,000 of five-dollar silver certifi- 
cates with gold certificates of the same denomination, and thus make it possible 
to increase largely the one and two dollar silver certificates, which are needed so 
much in the trade of the country. Of this you are more fully aware than any 
other class. Will you pledge yourselves here and now to fight for this change; 
or go on forever as at present with the demand for small notes constantly increas- 
inz because of additional population and doubling trade, but with nothing out of 
which to make them? This is your business; will you attend to it? 

The second object of this measure is to broaden the basis of the standard 
of value, increase the quantity of gold in the country, and make it possible to 
distribute it among the mass of people, thereby generalizing its use, as well as 
strengthening our reserves. These objects justify your active and insistent co- 
operation. Don’t forget it; will you? 


GOVERNMENT DEPOSITS. 


From the establishment of the first sub-treasury, sixty years ago, the practice 
of hoarding or locking up money has been a disturbing factor and a curse to 
business. Now, jumping over all the past, and taking up the situation precisely 
as it presents itself to-day, what shall we do; go on as before, or like intelligent 
men treat this Government's business just as ycu would treat it were it your own, 
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mal:iag only such distinctions as a due regard for the people's interests, from a 
national point cf view, demands. 


The fiscal operations of our Government are such that, the coming year, we 
may have a surplus of fifty or possibly seventy-five millions. Indeed, we may 
again have the same excess of revenue we had from 1888 to 1892, when we 
lowered our bonded debt from $1,021,000,000 to $585,000,000, or a decrease 
of $435,000,000. What shall be the conduct of the Treasury? Should it not 


be such as in no way to interfere with the commercial interests? 


If we should repeat this record, we could pay off $435,000,000 of our debt, 
and leave it at $490,000,000, or $25,000,000 less than the amount now deposited 
to secure our bank-notes, which aggregate $517,000,000. If our excess shoul 4 
not be applied to the reduction of our debt, it would have to be deposited from 
time to time in our national banks, and the banking capital of the country would 
be reduced Ly the cost of the bonds required to secure such deposits. 


Our banking capital is now depleted more than $150,000,000 by this ancient 
and inane procedure; and, though the Government has control of this money, it 
is paying two per cent. upon it; for the interest paid on the bonds held by the 
Government goes to the banks that have put up the bonds to secure the deposits. 


The available cash balance, July 1, 1906, three months ago, was $175,000,- 
000. The available cash balance, October 5, 1906, was $222,000,000. In other 
words, at the very season of the year when there was a constantly growing need 
of money, and panic prices for its use, the Government has been engaged in 
withdrawing it from the channels of trade at the rate of $15,000,000 every month, 
or $47,000,000 for the months of July, August and September. 

It may be asked whether the Secretary of the Treasury has not redeposited 
the money so withdrawn? Yes; but only on condition that the banks would 
purchase and put up specified bonds amounting to more than $50,000,000; so 
that the banking capital of the country has been depleted during these three 
months by that amount. As a result, credits have been displaced, business seri- 
ously disturbed, and no good whatever has come to counterbalance the loss and 
havoc. 

Why should not the Government do just what you are doing; deposit its 
money with national banks and get two per cent. on its daily balances? 
(Applause.) 

On September 4, 1906, the national banks had on deposit with national 
banks over $830,000,000, or seven times as much as the Government had; and 
were undoubtedly getting two per cent. interest upon it. The State banks and 
bankers had on deposit with the national banks more than $381,000,000, and were 
undoubtedly getting two per cent. interest upon it. The trust companies and 
savings banks had on deposit with the national banks upwards of $346,000,000, 
and were undoubtedly getting their two per cent. interest. In other words, the 
banking institutions of the country had on deposit with our national banks more 
than $1,500,000,000, or more than ten times as much as the Government had; 
and yet the Government by its practices would have us believe that although it 
has the power of supervising and knowing all about the management of every 
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national bank in the country, it cannot safely do what probably every banking 
institution in the country is doing without any special information at all. 

Let the Government deposit its receipts from day to day precisely as our 
municipalities and great business interests do. If it had pursued this policy from 
1879 down to the present time, and received, as it had the right to do, two per 
cent. interest upon its balances, it would have received $50,000,000 in interest, 
and not have lost a single dollar. (Applause.) 

A bill has been favorably reported by the Banking and Currency Committee 
and is now pending before the House of Representatives, providing for the daily 
current deposit, of all public moneys. It will depend upon your active co-opera- 
tion whether the Government shall do its business as the bankers of the twentieth 
century do theirs, or whether it shall continue to do it as General Jackson, in- 
spired by passion, in his supreme ignorance began to do it nearly a century ago. 
What will you do? Help? Answer, yes or no. 


CREDIT CURRENCY. 


During the present crop-moving period, there will be taken from the bank 
vaults of the country approximately $200,000,000 of United States notes, gold 
certificates, silver certificates and other forms of lawful or reserve money, and 
sent into those parts of the country where checks are not used for the purposes 
to which this money will be put. 

For the sake of being definite and comprehending fully the effect of this 
movement of reserve money from the banks to the country, let us assume that 
when the movement began the banks had loans outstanding up to the limit pro- 
vided by law. What effect would this movement have upon the credits of the 
country ? 

The Actuary of the United States Treasury prepared for me a table showing 
that the credits which would grow out of deposits of $100,000, made respectively 
in a central reserve city bank, a reserve city bank and in a country bank, would 
reach an aggregate of $1,906,000. ‘That is, the credit standing upon $300,000, 
deposited as stated, would be six and one-third times that amount. While the 
total credits of the reserve city banks would be exactly $1,000,000, or five times 
the $200,000 deposited with them. 

It will be reasonable, therefore, to assume that, if $200,000,000 of money 
in actual use as reserves is taken out of the bank vaults and scattered over the 
wheat, cotton and corn districts to assist in moving the crops, credits to the extent 
of at least five times $200,000,000, or $1,000,000,000, are disturbed and dis- 
placed. 

With the Treasury concurrently withdrawing $50,000,000, or more, from the 
channels of trade, and our credits contracting to an extent approximating $1 ,000,- 
000,000, does anyone wonder that money runs up to 125 per cent., when the 
straining and breaking contraction is on? 

Need anyone wonder, when the flood of money returns to the centres, the 
wheat, the cotton, the corn, the cattle and the hogs, the products of about one-half 
of our entire population, having been marketed, and there is no further immediate 
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need of these tools of commerce in the country districts, that money, so-called, 
but nothing but credit based upon these reserves, can be had for one per cent.? 
Need anyone wonder that speculation runs rict, and that we have an abnormal 
money condition all the year around? Now too much; now too little; and 
never anything like a natural relation between capital and business—all this be- 
cause we do not recognize one simple truth about credit, and put it into opera- 
tion. 


What is this simple truth? It is this; that there is not the slightest difference 
in essence between the true bank note and a bank check. 


The committee, appointed by the New York Chamber of Commerce, com- 
posed of some of the best scholars in the United States, used the following 
language in its report, just published: 

“Between a bank note and a bank check there is no essential difference. The 
depositor, to be sure, is a voluntary creditor of a bank, and the checks written 
by him do not circulate widely without endorsement, whereas a bank note is an 
acceptable substitute for money among people who have little or no knowledge of 
the issuing bank. Nevertheless both the check and the note are representatives 
of money, and both must be redeemed on presentation. They have, however, 
different fields of usefulness. The home of the bank check is the town and the 
city, where people keep their funds in banks. The bank note, on the other hand, 
belongs in the country amorg people who have no bank accounts, with whom it 
is quite as effective as money itself. If our banks were permitted during the crop- 
moving season to increase their issues of bank notes by from $100,000,000 to 
$200,000,000, these notes would go into the harvest fields and do the work 
which new absorbs legal tender money. Since the banks under such circum- 
stances would not be obliged to pay out lawful money from their reserves, they 
would be under no compulsicn to contract their loans as at present.” 


Hon. Lyman J. Gage recently used this language: 


“There is no difference in principle between the obligation of the bank, ex- 
pressed by a credit on its books, and its note which may pass from hand to 
hand. 

“The public is the best judge acccrding to time, place and circumstances of 
what will best serve its needs, whether bank notes or credit on bank books; and, 
consistent with safety, the greatest freedom of choice should be allowed. 

“In France, the people hold claims against the Bank of France to a total of 
$1,045,000,000. Of these claims $944,000,000 were evidenced by the notes of 
the bank and only $145,000,000 by credit entries (deposits). 

“In Germany the Imperial Bank owes the people $330,000,000, evidenced 
by notes and $125,000,000 in so-called deposits. 

“Quite in contrast with the countries named stands Canada. The banks in 
Canada owe the people eight or nine fold, by book account, what they owe them, 
as evidenced by circulation notes. It is to be observed, however, that in all these 
countries the relation between the two is constantly changing according to the 
desire and convenience of the peoples. By an easy process ‘deposits’ are con- 
verted into ‘circulating notes’ and ‘circulating nctes’ are convertible into ‘depos- 
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its.’ They are, in their nature, reciprocal; the conditions that surround them are 
essentially alike: and the relative volume of each is governed, not by the will of 
the banks, but by the needs and convenience of the people.” 


How can we apply this’ principle to our own conditions? 


Let us see. It has been observed that during the crop-moving period, this 
year, from July Ist, there will have to be sent into our great agricultural sec- 
tions $200,000,000 of currency or money for the purpose of moving the crops. 
Let us assume that this amount is due from the banks in the money centres to the 
banks located in the crop-growing territory; and that on the first day of July 
the demands for this amount were met in the denominatiéns asked for by cashiers’ 
checks drawn to bearer. What would the result be? 


All the country banks would be paid off in full; but the city banks would 
have a corresponding liability to meet in the form of cashiers’ checks or credit 
bank notes, for the two are identical. What has actually taken place? Bank 
book: credits have been converted into bank note credits to the extent of $200,- 


000,000. 


The bank credits of the country have not been increased by a single dol- 
lar. There hes been neither expansion nor contraction. It has been a simple 
transaction in bookkeeping; and yet the entire crop-raising and stock-producing 
regions have been served precisely as they would have been or are being served 
to-day by the withdrawal and transmission of $200,000,000 of reserve money 
requiring a contraction of credit approximating one thousand million dollars. I 
challenge any man in this audience to deny these statements and controvert these 
conclusions. 


But will it be suggested that this is a large conversion of book credits into 
note credits at one time? Let us see. The book credits of the national banks 
alone are now $4,000,000,000. Therefore, the conversion of $200,000,000 of 
book credits into note credits is only five per cent. of the total. 

Again, since the aggregate of all bank deposits in corporate and private in- 
stitutions is now $12,000,000,000, it would be a conversion of only one and two- 
thirds per cent. of the total book credits into note credits. 

But the fact is, that whether large or small relatively, it is wholly imma- 
terial, as the transaction does not change the total bank credits to the extent of a 
single cent. 

This state of facts brings me to this declaration: That since bank notes 
are not a legal reserve, they cannot be used to expand credit, nor will their 
creation result in the expansion of credit. 

What we want, and this is the crux of the whole matter, is this: Place our 
note redemption so located in the United States that no banker will be out of 
the use of his money for more than twenty-four hours; and the cost of trans- 
mission paid by the Government. Then, bank note credits will be sent home 
when their mission is filled as directly and swiftly as now are checks and drafts; 
tor the bankers will want the proceeds of the note credits precisely as they want 
the proceeds of their checks and drafts. 


But will someone innocently inquire: “Will these note credits be safe?” 
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No one has ever lost anything by holding Canadian bank notes during the 
last fifty years. You, American Lankers, are just as clever as your Canadian 
brothers. [f you can’t work out something yourselves, you can adopt their plan. 


The Banking and Currency Committee has favorably reported a currency 
bill to the House of Representatives, providing for an issue of credit bank notes 
equal to fifty per cent. of the capital of the national banks; and the method of 
guarantee makes such an issue safe beyond peradventure. 

Our present bank notes are a first lien upon the assets of the banks issuing 
them. With this law remaining in force, taking the entire history of the na- 
tional banking system down to 1901, the average tax upon the outstanding note 
issue, after eliminating all the Government bonds deposited to secure circulation 
from our calculation, would have been eight one-thousandths of one per cent. per 
annum to secure the payment of the notes. 

In other words, the reserve of five per cent, for current redemption and the 
proposed guaranty fund of six per cent. would be sufficient to last one thousand 
three hundred and seventy-five years, and the annual tax of two per cent. would 
be sufficient to pay the average loss of eight one-thousandths of one per cent. for 
two hundred and fifty years. 

Again, assuming that the notes*had not been a first lien and that the entire 
note issue ot all the banks failing during that same period had been paid out of 
the guaranty fund, it would have taken twenty-two one-hundredths of one per 
cent., or about one-fifth of one per cent. per annum upon the outstanding notes. 
In other words, eleven per cent. would last over fifty years. Two per cent., or 
one year’s tax, would last ten years. 

The banks should pay the Government the same for these note credits that 
they are usually paying on large balances, viz., two per cent. per annum. They 
should also pay into the Treasury the same redemption fund of five per cent. that 
_is now 1equired for the redemption of our bond-secured circulation. 

The first banking bill I introduced ten years ago had a graduated tax in it 
for regulative purposes. But I have graduated from that graduated tax, which 
I should now regard as an almost fatal blunder. For the amount issued would 
be so small that the intended purpose would be completely neutralized; since 
banks never have been and never will be eleemosynary institutions. Therefore, 
they will not issue notes at a loss, which would be the case when the tax passed 
the three per cent. limit, if we can assume that our profit upon such circulation 
would be approximately what it is in Canada. 

Again, banks are not going to subject themselves to the criticism of their 
competing neighbors, who will say that they are paying five and even six per 
cent. for money. 

Furthermore, in the long run, if you assume for the sake of the argument 
that the banks will issue these highly-taxed notes, you have only saddled this 
burden upon commerce; for, under the pretence of these heavy taxes, you bank- 
ers will find a way not only to get the tax back, but more with it. 

I assert that a graduated tax is indefensible from any point of view, and 
that it will completely defeat its declared purpose. 
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Perfect facilities for redemption and freedom from cost for transportation 
will place note credits side by side with checks and drafts; and effect that facile 
interchange and transfer from one to the other that is absolutely essential to the 
complete and perfect accommodation of our currency to the ever varying needs. 
of trade. 

Do you want clean money? Join us, and fight for it. 

Do you want more one and two dollar bills, and a broader and better 
diffusion of the gold standard? Tell your Congressman that we must substitute 
five and ten dollar gold certificates for some of the $300,000,000 of five dollar 
silver certificates. 

Do you want the Government to continue to withdraw ten or twelve millions 
of your reserves each month, and so contract our commercial credits from $50,- 
000,000 to $60,000,000, at the same time? If not, then demand that all public 
moneys shall be deposited from day to day in the usual way. 

Do you want to prevent one per cent. and one hundred per cent. money; 
riotous speculation half the time, and ruinous rates and panic stringency the other 
half? Adopt without delay the principle of converting bank book credits into 
bank note credits at the will of the depositor, in accordance with the demands of 
trade and commerce. 

God grant that in place of stolid indifference there may be intense interest; 
in place of ignorance, there may be knowledge; in place of prejudice, an earnest 
search after truth; in place of political cowardice, political courage; in place of 
blind greed, an enlightened self-interest; in place of sordid selfishness, patriotic 
duty. 

Let everv banker in the United States plead to this indictment, and put 
aimself on trial with his conscience as judge. Then, we shall soon have the chief 
tanking system in the world; and become the financial centre of the globe. Un- 
til then, as now, all will be chaos. 

It is up to you, gentlemen. Will you do your duty? (Long applause.) 
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GOLD RESERVE NATIONAL BANK NOTES. 


ADDRESS OF Hon. WILLIAM BARRET RIDGELY, COMPTROLLER 
OF THE CURRENCY. 


Mr. Chairman and Gentlemen of the Association: 


HAVE BEEN very much interested in the address we have heard this 

afternoon from Congressman Fowler. It is an additional pleasure to me 

to find that in the main I can subscribe entirely to everything that Mr. Fowler 

has said. In the past Mr. Fowler and I have not been thoroughly or com- 
pletely in accord on all subjects, although from the beginning we have, I believe, 
been practically agreed on a few great fundamental principles, which should 
be applied and must be applied to any change in our bank-note system, which will 
make that system properly elastic, responsive to the demands of the trade and such 
a system as the American people are entitled to and must have in their various 
financial and commercial transactions. 


I am only here by courtesy, by reason of the fact that one of the regular 
speakers was not able to be here, and I have no specially prepared address for 
this occasion. I do, however, want to read you a few remarks that I made at 
the State Bankers’ Association in Georgia, three years ago. I wish to make 
no apology for reading you a speech out of my barrel, rather than prepare 
you a new article for the occasion, because in what I have to say I wish to 
lay down what I believe can be demonstrated to be the real principles of national 
currency, and principles which were as true three years ago as they are to-day. 


There has been one vital and serious defect in the system since its very 
beginning, and that is the entire lack of any elasticity in the volume of the 
circulation. This was predicted when the act was being considered and debated, 
and the prediction was fulfilled soon after the establishment of the national 
system. It is an unavoidable defect in any system of currency entirely: secured 
by bonds. Such a system cannot be made elastic or in any way responsive in 
its volume to the factors and conditions which should determine such volume. Its 
changes are necessarily too slow and complicated by too many other considerations, 
such as the price of bonds, which may have no relation whatever to the supply 
of and demand for circulating notes. The advantages of basing these notes 
upon United States bonds at the time of the passage of the bank act were so 
great that it probably was the part of wisdom to waive the question of elasticity 
for the sake of the greater advantage. At the present time, however, with the 
experience of forty years to guide us, and the necessity of providing a market 
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for bonds greatly reduced, it is certainly wise to try to make such changes as will 
introduce as much proper elasticity as is possible, if it can be done without in 
any way impairing the good qualities of the notes. 


There are several special:and very important reascns why such elasticity is 
very necessary to our currency system. There is no other country where there 
is such a great variation in the amount of currency needed for current cash 
transactions, owing to the vast extent of our territory, our varied interests and 
enormous business, and the great value of crops and products which have to Le 
moved at certain seasons, calling for very large and varying amounts of cash. 
There is no other way so good; in fact, there is no other good way to provide this 
needed elasticity but by means of bank notes if they can be made quickly avail- 
able when and where needed, and as quickly redeemed and retired when the work 
is done and the demand for them ceases. 


In our system all the elasticity must be supplied by the bank notes. There 
is and can be no periodical variation in the amount of coin and coin certificates 
in circulation which can in any way respond to variations in demand. The 
volume of our Government legal-tender notes is absolutely fixed by statute and 
cannot be varied to meet changing conditions. Since all the elasticity in our 
supply of currency must come from the bank notes, it is, therefore, of vital 
importance that they be given this quality in the highest degree possible consistent 
with safety. This should be done with the greatest possible care, in order that 
the essential qualities of safety and uniformity in value which our bank notes 
have always had in so marked a degree shall not be lost or impaired, but if this 
currency can be made more elastic without danger of losing these qualities it 
should be done at once. In any plans for making this exchange it is necessary 
to utilize the present bond-secured currency. We should not, if we could, 
attempt now to radically change or do away with the present notes. The most 
conservative and practical suggestion seems to be to make no change in the present 
bank circulation, but to allow the banks to issue in addition to the present notes 
a certain percentage of notes uncovered by any bond deposit, but against which 
the banks should be required to hold in gold or its equivalent the same reserves 
as against deposits, and at the same time to so add to the laws and regulations 
in regard to redemption as to provide very ample requirements and means for 
redemption and retirement. This redemption machinery can and should be made 
so complete and effective as to lead to constant and frequent redemption of these 
notes. It is also part of this plan to provide a guarantee fund for the payment 
of all these uncovered gold-reserve notes. Each bank will be required to pay 
into this fund five per cent. of its uncovered notes before they are issued, and 
this fund is to be maintained by a tax on this circulation. The proportion of 
uncovered old-reserve notes proposed varies from twenty-five to fifty per cent. 
Fifty per cent. could be permitted with safety. 


It has been frequently shown, from the figures based on the experience 
of forty years, that a comparatively small tax will produce a guarantee fund 
which will make every bank note absolutely safe in the hands of the holder. No 
one need ever know the name of the bank issuing a note or whether it is solvent 
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or insolvent. He may be sure it will be redeemed for its full face value in gold 
or its equivalent. These figures have been published so often it hardly seems 
worth while to repeat them; but there have been so many objections, based on 
the possibility of impairing the safety of the notes, that I give some of them 
again. ‘The notes of all national banks which have ever failed amount to about 
twenty million dollars, while the banks have paid in taxes on circulation over 
ninety million dollars. If there had been no bond security and no assets in 
the banks, these taxes would have paid about four and one-half times the amount 
of all the notes of these insolvent banks. For the whole period from 1863 to 
1901, inclusive, a tax of twenty-two hundredths of one per cent. (0.22%) on 
the outstanding circulation of all the banks would have paid off the notes of all 
the insolvent banks if there had been no bond security and no assets in the banks 


which failed. 


If, as the present law provides, the notes were a first lien on all the assets, a 
tax of eight one-thousandths (0.008), or one one-hundred-and-twenty-fifth of one 
per cent., would have paid all the notes which could not have been paid out of 
the assets. The five-per-cent. guarantee fund which it is proposed to provide 
before any uncovered notes are issued would on this basis pay all the notes above 
the value of the assets of the insolvent bank for six hundred and twenty-five 
years if the proportion of failures remained the same. But, it is argued, condi- 
tions may vary, and these figures are based on experience with entirely different 
bank notes. It is not conceivable that conditions can so change that these most 
extraordinary margins of safety will not be ample. The figures are so con- 
clusive that the question of the safety of the notes in the hands of the public 
may be taken as established. The smallest tax which is proposed for the 
guarantee fund would be very ample to secure perfect safety. This tax can be 
so small that any bank can afford to pay it without raising the question as to 
whether it is paying to guarantee the circulation of a weaker bank or not. It 
need make no difference whether the tax is turned into the Treasury of the United 
States as at present or used to guarantee the redemption of the notes of other 


banks. 


But the argument most frequently seen in the press and heard in conversation 
against uncovered gold-reserve notes is that their issue will lead to a great inflation 
of the currency. This is a most serious objection; and, if it is true that it 
would lead to inflation, it is such a fatal objection that the plans should at once 
be abandoned forever. After going through all the dangers and trials of the 
greenback and silver craze, and having firmly established our financial system 
on the gold standard, it would be the height of criminal folly to introduce any 
change in our currency laws which would lead to a paper-currency inflation. If 
we consider carefully, however, the provisions under which the proposed uncovered 
notes are to be issued, and, above all, if we bear in mind that these notes are not 
to be counted as bank reserves; that issuing banks are to be compelled to carry 
an ample reserve in gold or its equivalent against them, and, further, that pro- 
vision is made for such constant and frequent redemption that the notes cannot stay 
out any longer than they are required for cash transactions, we will be forced to 
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the conclusion that there is no danger of undue inflation. On the contrary, this 
change in our currency laws will introduce more factors which lead to contraction 
than to expansion. Both are necessary in any good currency, and, in fact, if 
there is any difference, contraction is more necessary than expansion, or at least 
should be made the easier of the two. Conditions should be such that when there 
is no strain there should be a gradual contraction and just enough currency be 
left in circulation to furnish current cash. Then when the demand increases 
for any reason expansion will quickly and easily follow. The trouble with our 
present bank notes is that both processes are too slow and difficult, the con- 
traction being actually limited by statute to $3,000,000 per month. 


In considering these questions there are a few fundamental principles which 
should be clearly kept in mind. They are not new—few, if any good financial 
ideas are—novelty being one of the least desirable qualities in currency plans or 
laws. We are apt to lose sight of them, however, or become confused in their 
application. 

There are two general uses for money or currency in our modern business, 
which is so largely based on credits and in which comparatively few transactions 
are carried out by the actual use of money. 


The first is for use as bank reserves against deposits or circulating notes. 
The second is for the daily current cash transactions and the payment of 
balances. 


Bank notes should never be used for reserves, their true use being for 
current cash business only. Bank reserves should be gold, or some paper cer- 
tificates which can be quickly converted into gold. As long as the greenbacks 
are in circulation and the United States carries a large gold reserve for their 
redemption, they may be considered as practically gold certificates and used for 
reserves. ‘This is not a good arrangement, but as long as we have these legal- 
tender Government notes in circulation as part of our system the banks should be 
allowed to use them for reserve. We may also have to continue to use the silver 
dollars and the silver certificates as bank reserves. Through the mistakes of our 
silver legislation we have this silver on our hands, and the Government will for 
many years have to bear the burden of it. Having once shouldered it and 
provided it, we must make the best of it for the present. It will make the 
silver much better for reserves if Congress, as it should, makes it specifically 
redeemable in gold. 

The gold coin and certificates and the clearing-house certificates for gold 
deposited are ideal bank reserves. As soon as it can be done, the greenbacks 
should be redeemed and retired, the silver also disposed of, and nothing but gold 
and gold certificates used as bank reserves. When this is done, we shall be 
solidly and firmly on a real gold-standard basis, and our financial system be 
such as we should have to take our proper place as the leading commercial nation 
of the world. 

Bank notes are not money at all, but mere promises to pay money, which 
are used for currency. They should never, under any circumstances, be counted 
as reserves for either national or State banks. It is surprising how often the 
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suggestion is made to permit this. Very recently an officer of one of the largest 
banks in New York told me he thought the three-million-dollar limit on retire- 
ment should be repealed and the banks authorized to count notes of other banks 
as reserve. He gave the usual reason that the bank notes are much better than 
the greenbacks, as the bank’s credit adds everything to the Government bond 
security. There could hardly be a greater mistake than to ever use bank notes 
as reserve. Not that they are not good and safe enough, but that it removes all 
inducement for any one to send a bank note home for redemption, and puts an 
end to all possibility of making our currency elastic. Instead of decreasing the 
inducements for redemption, they should be increased in every reasonable way. 


The only proper use for bank notes is for the current cash transactions 
necessary in the business of the community. Bank notes are the best possible 
form of currency for this use, if made properly elastic and responsive to the 
demand. The composite result of each bank supplying to its own customers what 
currency they need, and these customers presenting it for redemption when not 
needed, is the best way to regulate the amount of currency which should be in 
circulation. It is infinitely better than any regulation by statute or by any 
officer of the Government. Such a currency would be more efficient-and more 
economical. It would save expensive transfers of currency from distant parts 
of the country. It would lessen the liability of disturbance in all our financial 
affairs and would be a source of strength in case of threatened or actual trouble. 
It would be better than an emergency circulation; it would prevent many emer- 
gencies and be a great help in meeting any which might arise. It would lessen 
the danger of both expansion and contraction and prevent inflation of the cur- 
rency. A currency not available for reserves and protected by gold reserves and 
ample facilities for redemption would not be made the basis for undue inflation 
of credits or used for speculation. It would only be used for those legitimate 
enterprises which have a proper basis of credit, and only to furnish the cash 
as long as it was needed for cash transactions. 


We cannot by legislation increase the supply of money which should properly 
be used for bank reserves. The addition to our currency in circulation of such 
an amount of uncovered gold-reserve bank-note currency as the banks could 
keep out would add such an amount to our bank reserves as to lead to undue 
inflation. The banks can just as well and safely be trusted to issue such gold- 
reserve currency as they can be trusted with deposits to be loaned to their cus- 
tomers. They will only pay it out for value, and will, in self-protection, be 
more careful about loaning it than they now are, because they must provide 
reserves and must always count upon its being sent back for redemption when 
no longer needed. 

Owing largely to the kind of paper which we have had in circulation for 
forty years, the popular idea of paper currency has become perverted. The 
Government has the power to issue and to keep in circulation a large amount 
of currency. It can be issued by paying it out for the Government expenses. As 
it comes back it can be paid out again, and when revenues exceed expenses it 
can be deposited in banks, and thus kept in circulation. The bulk of our paper 
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currency has been for so many years Government issues thus kept in circulation 
that it has come to be assumed that if any given amount of currency is authorized 
it will at once be issued and maintained in circulation. ‘This, however, is not 
true of bank-note circulation'not available as reserves and for which prompt 
and constant redemption is assured. A bank has not such means of ‘putting its 
notes in circulation as the Government. Its expenses are comparatively very 
small, and it can only pay out notes in exchange for value of some kind. If 
paid out in exchange for the note of a customer or in payment of a check against 
deposits, notes will only stay out as long as they are needed for cash transactions. 
As soon as the demand slackens, the notes will either come back to the issuing 
bank or be deposited in some other bank. This bank will, as soon as possible, 
send them for redemption so as to convert them into something which can be 
counted as reserve. The notes must be easily and promptly redeemable in gold 
or its equivalent. This is the vital point of the whole plan, and is the most 
potent force with which to make the bank-note currency elastic and automatically 
elastic. When currency is wanted, the banks can and will supply it. When the 
supply of notes exceeds the demand, they must redeem the notes and retire them 
until needed again. If the same reserve is required to be maintained against the 
gold-reserve notes as against deposits it will make no difference to the bank 
whether a borrower takes the notes of the bank away with him or leaves the 
proceeds of his note, circulation is taxed by the Government. It is the very 
fundamental principle of bank-note circulation that there is no difference to the 
bank between the bank-note credit and the deposit credit. They are both obliga- 
tions of the bank and exactly the same thing so far as the bank is concerned. It 
is only a question of the convenience of the customer whether he leaves the credit 
in the shape of a deposit to be checked against or takes the notes to be used as 
cash. It is not so much a privilege of the bank to issue the notes as it is a 
privilege of the customer to do whichever suits him best. 


It is important that it shall be thoroughly understood that there is no difference 
between the deposit credit and the bank-note credit, and that bank notes which 
are proected by a gold reserve, quickly and easily, redeemable and not available 
for reserves will not stay in circulation in greater volume than is needed for 
current cash transactions. With these principles fixed in our minds there will 
be no justifiable fear of inflation from such notes. Any bank which can 
be trusted with deposits can be trusted to issue the notes. The guarantee fund 
will make the notes of any bank safe in the hands of every holder, no matter 
what happens to the bank. The main safety of the whole system, however, is 
the gold reserve and the constant current redemption. Constant and frequent 
redemption cannot be too strongly insisted upon. The notes must be perfecily 
free to come and go, and thus freely follow supply and demand. 


The notes of the Suffolk bank system were the best paper currency we ever 
had in America, and they were kept good by the frequent redemption, although 
they were purely credit notes. The system grew and was successful without 
Government aid, because it was based on correct principles. The worst bank 
notes we ever had were the “wild-cat” bank notes in the West, which were 
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bond-secured. In the States where they» required reserves and provided for 
current redemption the bank notes were good, Paliyhere they depended on the 


bond security they were very bad. oes 
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The chief trouble with our present bank notes is abet the supply is hardly 
regulated by the demand in the slightest degree. It “mainly, depends on the 
price of bonds, and the profit on circulation is so very small *that the banks are 
compelled to figure to small fractions to see whether it pays or aot. _bhe issue 
of circulation, instead of being the exercise of one of the most proper “anid. useful 
functions of a bank in supplying currency as needed by the people, becomes, 
rather a speculation in bonds, and there is thus introduced into the regulation’ “oth : : 
the volume of the currency factors which have no proper relation to it whatever. °” 


The Secretary of the Treasury has recently very wisely and properly 
enccuraged the increase of circulation in anticipation of the demand which may 
be hard to supply next Autumn. The outstanding notes are now for the first 
time over five hundred million dollars. No one can tell whether this is enough 
or too much, or how much more it may be by September or October next. How 
much better it would be if we had a system which would automatically adjust this 
amount, each bank supplying its own customers when and as needed. ‘There is 
far more danger of inflation through these bond-secured notes becoming redundaat 
than there would be if the banks could issue a portion of their circulation in 
uncovered gold-reserve notes with such proper redemption requirements that 
they would retire themselves when no longer needed and could only be kept out 
by exertions on the part of the bank, and then only as long as they were 
demanded by the public for current cash transactions. 


Objection is frequently heard to a great number of small banks, widely 
scattered, issuing uncovered notes. On thorough consideration this objection does 
not seem to be serious, and there are some counter-balancing advantages. ‘The 
notes being furnished by the Government, there is no danger of fraudulent over- 
issue. The proportion of uncovered notes to the capital of the bank proposed 
is not large, and the regulations could be made such as to remove the temptation 
to organize the banks for the note issue only. The constant redemption spoken 
of so often would check this. “Those of you who remember the time when you 
had notes out which you were constantly looking to have presented for redemption 
doubtless realize that such notes are a source of considerable anxiety and 
solicitude. These small banks are now allowed to take unlimited deposits. The 
notes will be safer than the deposits on account of the guarantee fund. If the 
banks are fit to take unlimited deposits, they are fit to issue a limited quantity 
of notes, protected by a gold reserve. One chief advantage of the issue by 
the great number of banks is that the gauge of the quantity needed by widely 
scattered banks, each in close touch with its own customers and community, would 
be the best possible way to determine the proper amount required. They would 
feel and supply the demand more quickly and collect and retire the notes more 
promptly, quietly, and with less disturbance, when no longer needed in circulation. 


It is not claimed by the most enthusiastic advocates of this change in our 
currency that it will cure all our financial ills. We cannot prevent by any means 
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yet known speculation and over-trading, ‘It seems to be a fixed law in all human 
affairs, and especially in business, that the events run in cycles, and that we are 
bound to have periods of, 169 great activity, followed by corresponding periods of 
depression. Modern busiiiess ° is the result of the development of credit, and must 
be done largely on: scvedit to be done at all. There never is a time when there is 
money enouga to itgaidate all outstanding credits or even any large part of them. 
We are thus always exposed to the possibility of some unexpected and unavoid- 
able event ‘Jeading to such a demand for liquidation that many who have debts 
cannot mae them, and this leads to a panic or crisis, which is followed by a 
‘ “ petiod of depression in all lines of business and trade. It is idle to expect to 


~* cure or change this by legislation, but we may by proper financial and currency 


laws remove some of the causes of disturbance and diminish the chances of 
sudden demands for liquidation. We are confronted with a situation in business 
every Autumn, one of the dangers of which is the fear of a demand for currency 
which may check business of all kinds. Being- forewarned and expecting it, 
every one makes every possible preparation for it, and only in this way has 
serious trouble been avoided. Our currency and banking system is a great factor 
in the situation, and if we had a better and more elastic bank currency it would 
be a source of strength now when needed. If our banks had been in the habit 
of supplying the varying demands for currency and an automatic elastic system 
were in operation which all knew would take care of the demand as it came, 
there would have been no necessity of extra endeavors being made by the 
United States Treasury to increase the circulation and less danger of inflation 
from such a circulation as could then be issued and expanded than from our 
present bond-secured circulation, which, after it has been expanded, can only ‘be 
contracted at the rate of three million dollars per month. This is a matter of far 
greater importance to the people who want and need this money than it is to the 
banks. A man who wants currency for his business and cannot get it is much 
worse off than the banker who cannot furnish it. It may only mean a loss of 
profit to the bank when it means ruin to the customer. 


The people who want this currency for handling their crops and products 
are entitled to the credit based on the wealth of marketable articles they have 
produced. ‘They are entitled to it in the shape which is most convenient to them, 
whether as a bank deposit, subject to check, or current cash. It is the duty of 
the Government to supply them with the best facilities which can be devised, 
and to enact such laws as will enable the banks to serve their customers to the best 
possible advantage to the whole country. This question is a matter of equal, 
if not greater, importance to the entire business community, who find every year 
their calculations interfered with, if not overthrown, by the annual disturbance 
which is due to the demand for currency to move the crops. That we allow this 
to go on year after year without any attempt to cure or stop it is an absolute 
disgrace to us. (Applause.) 


On motion, duly seconded, the Convention adjourned until to- 
morrow (October 18), 9 A. M. 
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SECOND DAY. ag 


OLYMPiIc THEATRE, St. Louis, 
Thursday, October 18, 1906. 


The Convention was called to order by the President, Mr. John 
L. Hamilton, at 10 o’clock a. M. 


Prayer by the Reverend Doctor Henry Stiles Bradley. 


beef 


Report of Clearing House Conference Committee, read by Mr. 
Fred E. Farnsworth, for the Chairman, Mr. Walker Hill: 


REPORT (OF CEEARING: (HOUSE. CONFERENCE 
COMMITTEE. 


St. Louis, Mo., October 16, 1906. 


To the American Bankers’ Association: 


The Committee on Conference of Clearing Houses of the United States, 
appointed by your Executive Council at its last session, held in Washington, 
in October, 1905, was the direct outcome of an organization which held its 
first meeting in Cleveland, September 6, 1899, and which was called together at 
- that time on the initiative of the Michigan Bankers’ Association. These resolu- 
tions, adopted in Cleveland, are the basis for the work of the Conference: 

“Resolved, That the practice of charging exchange for the handling of 
out-of-town items is just and proper, and within the scope of legitimate banking; 
therefore, all bankers, both city and country, are entitled to receive the benefits 
of the same. 

“Resolved, That we recommend to all the clearing house associations in the 
United States the adoption of a by-law or an amendment to their constitution, as 
follows: 

“The Clearing House Association shall have the power to establish rules 
and regulations regarding collections by members of the association, or banks, 
or trust companies, or others clearing through such members and the rates to be 
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charged for such collections, and also providing for the enforcement of the same. 
It may, from time to time, make any additions to, or changes in, such rules and 
regulations, as it deems judicious. Any rule or regulation upon the subject 
must receive a majority vote! of all the members, and when once established it 
shall not be altered until it has been in force at least three months, and then 
only by a majority vote of the Clearing House Association.” 


With a banking system that is second to none in the world, with a dollar 
that is worth a dollar the world over, with a currency issued by the Government 
and the national banks, that is always good and is taken for its face value at all 
times and everywhere, the banks of the United States do more business for their 
customers without compensation than any other country on the face of the globe. 


In the natural development of the clearing house and its functions it should 
be used to regulate all evils in connection with the business. 


Unquestionably, the evil of country checks and par points is and has been 
for some years one of the most important subjects which the banks have had to 
consider. You are all familiar with the growth of the use of the country check. 
You are also all familiar with the fact that regulation of the country check was 
first undertaken by Western clearing houses. St. Joseph, Mo., claims to have 
been the first association to take action in this respect. The action of the St. 
Louis Clearing House first attracted general attention, but the action of the 
New York Clearing House in March, 1899, created the greatest stir in the 
banking world. 


Since this Conference was organized regular meetings have been held 
annually, which have been well attended and much interest manifested. Progress 
has been slow, but an evil which has been so deeply rooted in the banking system 
of the country cannot be eradicated in a short time. To overcome the evil will, 
no doubt, require constant application for many years, and much work on the 
part of those who are most interested. 


Your committee met in Chicago, at the First National Bank, May 28, 1906, 
every member of the committee being present. Reports were received from 
various cities and these reports all indicated that the movement was progressing. 
Your committee find that many of the clearing houses of the country have a 
poor system of rules, and some of them without even an effective organization. 

An investigation of the clearing houses of the country develops the follow- 
ing conditions in the various cities from whom reports were received: 


Chicago.—In effect on January 1, 1906, of a plan for the collection of 
exchange charges on country checks. 


Detroit—Charges on all checks received which do not come direct, or, in 


other words, checks that come by circuitous routes. Restriction of the field of 
Western territory. 


A special committee of members of the Detroit Clearing House has now 
before it some radical changes, which, if adopted, will embody a charge for 
everything that comes to the Clearing House from outside points. There is a fair 
prospect of the early adoption of the proposed rules. 
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Cincinnati.—A plan similar to the St. Louis plan is now before the Clearing 
House, and which, it is expected, will soon be adopted. 


Cleveland.—A plan submitted some five years ago, but not adopted. Early 
action expected, 


St. Louis—A plan which has been in operation since 1894, and which is 
working out very satisfactorily. 


Louisville—Adopted certain measures in 1901 which have been in force 
-since that time. 


New York.—Plan adopted March 13, 1899, and the fact that no changes 


have been made since that time indicates that New York bankers are satisfied. 


Boston.—Plan adopted September, 1899. No changes since original rules 
were adopted. 


Rochester—Rules adopted; reports that they give entire satisfaction to all 
-concerned, 


Milwaukee—Waiting until Chicago rules have been thoroughly tested and 
settled. 


Kansas City, Mo.—Adopted rules one year ago. Pushing the matter along 
and make a better showing each month. 


Spokane-—Well in line with the suggestion of the Conference; already 
adopted and in operation. 


New Orleans.—Adopted a complete set of new rules July 16, 1906, which, 
up to the present time, are giving satisfaction to the banks, and its customers are 
beginning to see the justice of the change. These rules are general and a 
charge made for the so-called country checks covering the entire country, with a 
few discretionary points. 


Your committee is satisfied that great good can be accomplished for the banks 
of the country by the continuation of this work, but believe that the work should 
be carried out on broader lines and more scope. We heartily recommend to 
this Association the adoption of the proposed amendment to the by-laws of the 
American Bankers’ Association by the addition of a section to be known as the 
‘Clearing House Section, and also that said Section be given representation on the 
Executive Council. A section, if so organized, will then be in position to 
-vigorously push the work in hand. 


Wacker HI, 

Aucust Bium, 

W. T. FENTon, Committee. 
GEorRGE GUCKENBERGER, 

E. R. FANCHER, 


Frep E, FarNswortTH, Secretary. 
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The report of the Bills of Lading Committee was then submitted 
by Chairman Lewis E. Pierson. 


heb 


REPORT OF BILL OF LADING COMMITTEE. 


By THE CHAIRMAN, LEwis E. PIERSON, PRESIDENT NEw YORK 
NATIONAL EXCHANGE BANK, NEW YORK. 


FIRST MEETING. 


Immediately after the appointment of your committee last November, its 
chairman advised the chairman of the Joint Committee of Carriers and Shippers 
of our desire to confer with his committee, which, at the instigation of the Inter- 
state Commerce Commission, had for over a year been formulating a new 
uniform bill of lading, and in response we were advised of a previous agreement 
in his committee, not to admit outside interests to their conferences. 


With a view of making our position clear, our first meeting was held in 
December at Lakewood, N. J., during a meeting of the Joint Committee at the 
same place, and a formal communication was addressed to that committee, 
advising our appointment, its purpose and our desire to participate in their con- 
ferences, in view of the vast responsibility banks were assuming in advancing 
large sums on bills of lading as collateral, and their anxiety to bring about 
conditions under which it would be safe to continue such advances. 


We were afforded an informal hearing and in the brief time allowed pre- 
sented our case, urging the importance of our position, not only to the banks, but 
to the shipping interests of the entire country, only to be again informed, for 
reasons which they deemed proper as being likely to enable them to make greater 
progress, that an understanding had been established between the members of the 
Joint Committee that other interests would not be admitted to the conferences 
until they had reached some conclusion between themselves. 


Our own meeting at Lakewood continued for two days, and we had the 
opportunity of discussing with individual members of the Joint Committee the 
features of bills of lading in which bankers are interested, calling their attention 
to the many weaknesses of the document, which apparently had never before 
been impressed upon them, and insisting that practically all the losses of bankers 
on this class of business were due to lack of definite and uniform legislation de- 
fining their negotiability, as well as to loose and careless methods of issue and 
redemption. 


As a result of this informal discussion, your committee was convinced that 
the real conditions affecting banks loaning on bills of lading, and their importance, 
were not well understood by the shippers and carriers, and promptly decided that 
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the importance of the matter demanded immediate publicity and educational 


methods, if corrective conditions were ever to be obtained. 


Learning that the Joint Committee was practically deadlocked on the most 
important point of difference between the two interests, and fearing an indefinite 
delay in their further negotiations, it was determined to inquire from our members 
their actual experience and suggestions, and through counsel to frame a bill 
for Congress to pass, believing national legislation would afford relief quicker 
and with more widespread effect than any other course of action. 


Accordingly, the services of Thomas B. Paton, editor of the Banking Law 
Journal, generously and gratuitously extended, were accepted, and for the purpose 
of drafiing such a bill he was associated with Mr. R. E. L. Marshall, of the 


Baltimore bar, who had recently been through a long litigation on this subject. 


SECOND MEETING. 


Cur second meeting was held at Chicago in February, at which time the 
conditions and suggestions received in response to our inquiries were considered, 
and with some changes, the draft of the bill prepared by Messrs. Paton and 
Marshall approved, our committee at this meeting having the benefit of the 
presence and advice of your President. 

While in Chicago we informally met individual members of the shippers’ 
committee and discussed with them the features embodied in the draft of the bill 
drawn by our counsel, and, during the interval between the Lakewood and Chicago 
meetings, the carriers, through one of our committee, were informed of the lines 
upon which our work was progressing, and, in the hope that support or effective 
criticisms might be had on the measure, copies of the draft of our bill were 
forwarded to the carriers’ committee, with the request that their body meet a 
sub-committee of our committee, to consider the same. 


THIRD MEETING. 


Such meeting was accordingly held in New York, and, much to our disap- 
ointment, we found the same obstacles previously encountered excluded the 
carriers from even discussing the merits or demerits of our bill, which had been 
carefully drawn so as to include only the banking features in bills of lading. 


In view of this situation, there appeared to us to be no relief possible 
except through pushing our bill, which was accordingly introduced in the House 
by the Honorable C. E. Townsend, of Michigan, as No. 15,846, and in the 
Senate by the Honorable J. C. Burrows, also of Michigan, as No. 4,810, and 


copies with a letter urging support were sent to each member of our Association. 


FOURTH MEETING. 


Our fourth meeting was held in Washington in March, at which time a 
hearing was had upon the bill before the House Committee of Interstate Com- 
merce, a full attendance of that committee being present. We were pleased to 
note a marked impression upon the members of this committee as to the importance 
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of the measure, arguments in its favor being made by William Ingle, cashier Mer- 
chants’ National Bank, Baltimore, Md.; C. N. Evans, cashier Southern National 


Bank, Wilmington, N. C.; Thomas B. Paton, Banking Law Journal, New York 
City; Charles Corby, president Corby Commission Company, New York City, 
and Fred C. Alpin, vice-president J. K. Armsby Company, New York City, the 
hearing also being attended by a number of bankers and shippers from various 
parts of the country. 


At the conclusion of the hearing the chairman of the carriers’ committee 
appeared, and, after opposing certain features of our bill, stated it was possible 
that a final agreement would be reached in the Joint Committee on all points of 
difference, at a meeting soon to be held, and that it would be their purpose in 
that event to invite the bankers into conference on the banking points, with an 
idea of embodying all points of agreement into one bill to be passed by Congress. 


On this public representation it was deemed best for the time being not to- 
further push our measure, but to again endeavor to reach a common ground for 
the three interests, believing as we had from the beginning that the ideal solution 
of the subject was the one to which the chairman of the carriers’ committee had 
thus raised our hopes. 


FIFTH MEETING. 


Our fifth meeting was held in New York City early in May, at which meeting 
we were favored with the presence and valuable counsel of Mr. Orville Peckham, 
attorney for the First National Bank of Chicago, and consideration was given 
to several points of objection directed against our original measure, which, while 
of minor importance to the bankers, might be fairly construed as putting hard- 
ships upon the carriers, and a draft of a new bill was formulated and sent to the 
shipping associations throughout the country for criticisms and suggestions, with an. 
idea of keeping the matter alive, and endeavoring to meet every fair objection 
that could be raised against the banking points we were endeavoring to cover. 


At this meeting the committee informally met the chairman of the carriers’ 
committee, and drafted a letter to the Joint Committee to the effect that should’ 
an agreement among themselves not be reached at their next meeting, they appoint 
a sub-committee to take up with our committee the banking phases, so that progress 
might be made. 


Although this request was made early in May, and personal requests have 
since been made for this meeting, we received no reply until October 3, when the 
following letter was received from the chairman pro tem. of the carriers’ com- 
mittee, which, although couched in courteous terms, certainly shows no particular 
enthusiasm to meet our committee, and also still leaves the time they may be 
ready to meet us very indefinite. 


“This will serve to confirm the telephone message which I sent you last 
Saturday morning on behalf of Chairman McCain of the Bill of Lading Com- 
mittee and to the following effect, namely, that the desire of the bankers’ com- 
mittee that efforts should be made at the next joint meeting of our Bill of Lading: 
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and Shippers’ Committee to reach an understanding whereby there might be an 
early opportunity afforded the bankers’ committee to confer with our Joint Com- 
mittee, or sub-committee thereof, was presented to our meeting, and it was the 
sense of the meeting that it would be entirely proper to present the matter at the 
next meeting with the shippers, with a view of reaching an understanding which 
would have the effect of compliance with your request. 

“As further explained to you, it is expected the next meeting with the shippers 
will be held about the last week in October. The chairman of that meeting 
will doubtless advise you of any action taken thereat with respect to matter 
referred to.” 


Congress, however, in June, passed the rate bill, which included a bill-of- 
lading clause, holding the initial carrier liable for all damages caused by the 
carriers, which clause appears to have secured for the shippers the main point 
they were contending for in the joint conference. 


SIXTH MEETING. 


The sixth meeting was held in St. Louis this week, when consideration was 
given to various matters which had developed since our previous meeting. 

While various shipping associations throughout the country have generously 
offered their co-operation in our work, your committee has refrained from con- 
tracting any alliance with either shippers or carriers, however advantageous at 
the moment such a move might have appeared. 


In the latter part of August in behalf of the Bill of Lading Committee and 
your Committee on Legal Decisions, Mr. Thomas B. Paton attended the session 
of the Commissioners on Uniform Laws held in St. Paul, which body has been 
drafting a uniform act on bills of lading, which upon completion, not possible 
for another year, they propose to recommend for adoption throughout each of 
the several States. 


In order that their work upon this and other banking matters might be in 
co-operation with our own and other banking associations, at the suggestion of 
Mr. Paton they amended their by-laws so as to provide for a standing committee 
on banks and banking, whose appointment no doubt will be of material benefit, not 
alone in the bill of lading matter, but in all present and future banking matters 
needing uniform legislation. 


CONDITIONS FOUND. 


In response to our inquiries, it was shown that banks were annually advancing 
$2,500,000,000 on bills of lading; that crops in certain sections of the country 
were almost entirely financed through this medium, and in spite of the fact that 
banks are loath to acknowledge losses, a condition which makes the gathering of 
anything like complete statistics on this phase impossible, there were reported to 
your committee hundreds of individual losses, ranging as high as $320,000, and it 
was clearly intimated to us that a large number of institutions never have and 
never will loan on the present form of bill of lading, claiming the risk to be 
too great. 
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The causes for these losses have almost invariably been through fraud, made 
possible through the lack of uniform and definite legislation, the looseness of 
the document itself, with the many exemptions from liability inserted therein by 
the carriers, as well as the present methods employed in their issue and redemp- 
tion, hundreds of deliveries of goods without surrender of bill of lading being 
reported, where no actual loss occurred. 

The specific causes for loss were found to be: 

1. Issue of bill of lading without receipt of goods. 

2. Delivery of goods without surrender and cancellation of documents. 

3. Altered bills of lading. 

4. Forged bills of lading, including change of genuine straight to forged 
order bill. 

5. Issue of duplicate bills of lading, original bill still outstanding and un- 
cancelled, and shipments being diverted. 

6. Liability imposed by courts for quantity and quality of shipments. 

Existing State laws have been inadequate to protect holders of bills of lading 
against these losses. Such documents are not fully negotiable at common law, 
nor have they been so made by conflicting State statutes designed to confer nego- 
tiability upon them. The decision of the various State courts upon many points 
of liability are also found to conflict. In short, neither the statutes nor common 
law, as interpreted by different State courts, afford the holders of bills of lading 
taken as security for advances the protection or safeguard to which they are 


justly entitled. 
SERIOUS SITUATIONS REVEALED. 


Three serious situations were also brought to our attention; the first, covering 
lake bills, which for years have carried a clause “Care Consignee, say John 
Smith, Buffalo,” and upon arrival at Buffalo the receipt from John Smith has 
released the lake carrier from all liability. This care consignee is in eighty 
per cent. of the cases the direct agent of the shipper, who has borrowed on the 
bill of lading from his home bank, and who through his agent, this care consignee 
again comes into possession of the goods, although the bills of lading representing 
the same are still unsurrendered and held as collateral by the home bank. 


The second is where goods are shipped by large operators from sidetracks 
located some distance from railroad stations and where “‘shippers’ load and count” 
is stamped on the bill of lading by the railroad agent, in view of his inability to 
be present as the goods are loaded on the cars. 


Loans on documents so issued cannot but be most hazardous, as recent 
decisions hold that railroads are not responsible for acts of their authorized agents 
in issuing bills of lading wherein goods are not actually received. 


Not alone is this true where contents of packages do not correspond with 
description in the bill or where goods have been loaded, counted or weighed by 
the shipper, and the issuing agent has no opportunity to know whether the descrip- 
tion in the bill is true or false (in which case there is some reason for exempting 
the carrier from liability), but also where the bill has been issued fraudulently 
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by the freight agent, or as the result of mistake, neglect or carelessness, the 
courts have held the carrier not liable for the acts of its agent in issuing a spurious 
or untrue Dill, 


The third is that the highest courts in three Sttaes have decided that in 
cashing and collecting drafts to which bills of lading had been attached, bankers 
were responsible for the quantity and quality of the shipment represented; thus, 
in effect, making the bank, which simply holds the bill as collateral, an insurer of 
the goods for the consignee, these decisions having caused a number of bankers, 
under the lead of the First National Bank of Birmingham, Ala., to notify their 
customers that they will no longer take bills of lading under old conditions. 


In February of this year, in view of the grave dangers exposed through our 
investigation, and an adverse decision against one of its members for a large 
amount, the Baltimore Clearing House banks seriously considered the advisability 
of taking a united stand against handling bills of lading, except under certain 
stringent conditions, and we learn of other bankers throughout the country who are 
favoring such action. To all of this your committee, however, has counseled 
patience in the hope that relief will soon be at hand. 


PREVIOUS CONGRESSIONAL ACTION. 


This relief, we believe, can only properly come through Congressional action, 
as in the case of the Harter act, adopted in 1893, covering ocean bills, which is 
a direct precedent, and as no agreement between shippers and carriers can make 
a bill of lading a negotiable instrument. 


The Harter act was the outgrowth of a controversy between shipowners, 
shippers and underwriters over the liability of carriers on ocean bills, a condition 
existing because the courts of different States had announced conflicting rules 
upon the subject in controversy. It therefore became desirable, and the result 
proved highly beneficial to all interests, that Congress, which, under the Consti- 
tution, has supreme authority over foreign and interstate commerce, should inter- 
fere, and by statute establish a rule binding upon the courts, the conflict of laws in 
the different States being one of the reasons most influential for the enactment 
of this law. 

For like reasons, legislation by Congress to confer negotiability upon domes- 
tic bills of lading and clearly define the rights and obligations of parties thereto, 
is equally necessary to give such bills a uniform and definite legal character and 
value as commercial documents of title, and to overcome the unfair decisions to 
the effect that a railroad is not responsible for the acts of its authorized agents, 
as well. as those decisions holding bankers responsible for the quantity and 
quality of goods represented by bills of lading attached to drafts cashed by them. 


DEVELOPMENT OF BILLS OF LADING AS COLLATERAL. 
Your committee has been informed that the order clause in domestic bills of 
lading was never designed for the purpose of protecting loans made on such 
documents, but was inserted at the instance of large shippers, who desired control 
of their goods until drafts drawn against such shipments had been paid, and 
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the custom of loaning on domestic bills of lading has resulted from a desire on 
the part of banking institutions to accommodate shippers in the height of their 
season, the bills originally being accepted more as evidence of shipment and good 
faith than as security. 


This custom has been followed by other institutions, lacking knowledge 
of real conditions, but believing the documents to be good collateral through 
experience with ocean bills of lading, without giving thought to the careful system 
in vogue in the offices of the ocean shipping companies, as well as to the fact that 
ocean bills are accompanied by insurance papers, and that the ocean carriers’ 


liability has been fixed by the Harter act. 


Since 1893, when Congress passed the Harter act, the confident purchase of 
drafts against ocean bills has been the means of greatly stimulating our export 
trade, which is almost entirely financed through the sale of drafts to which ocean 
bills of lading are attached. 


National legislation on domestic bills of lading would vastly benefit our 
interstate commerce, as, where advances on these documents are now avoided, 
they would be welcome, and the free movement of commerce throughout the 
United States would be facilitated beyond calculation. 


Congress has paved the way by its enactment of the Harter act, and the 
further enactment, at the last session, of a clause in the rate bill imposing certain 
liabilities upon carriers issuing domestic bills of lading, and has thereby announced 
its position and duty, under the commerce clause of the Constitution, to make such 
legal regulation of both ocean and domestic bills of lading as commercial neces- 
sities require. 


Congress has begun the work, but has not completed it. It has regulated the 
matter of liability under a domestic bill of lading between the shipper and the 
carrier, but has left untouched the equally important matter of the assignability of 
these documents. 


The bill of lading is no longer a document requiring regulation between 
shipper and carrier alone; a third element has entered as a necessary factor 
in the problem, and the pledge of these documents to bankers as collateral for 
advances is a vitally important part of our interstate commerce; as such, the rights 
of the assignees of these bills is a subject as necessary for clear definition and 
legislative regulation as is the respective rights and obligations of the original 
parties, the shipper and the carrier. 


IMPORTANCE OF SUBJECT. 


The great importance of this question to bankers all over the country has been 
well illustrated in the proceedings of the State associations during the past year, 
many addresses clearly and effectively presenting the grave dangers existing in the 
present order bills of lading as collateral, having been delivered, and practically 
every association has passed resolutions calling upon the American Bankers’ 
Association to continue its efforts to bring about corrective conditions. 
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we 


We therefore recommend that there be presented to Congress, in December, 
amendments to the rate bill, to follow the existing bill of lading clause, that will 
provide negotiability for bills of lading when issued in negotiable form, and 
also define the rights and liabilities of the parties thereto, to the extent necessary 
to safeguard the reasonable rights of those advancing value upon such documents 
with due regard to the nature of the business and the relation, rights and duties 
of the carrier. 


Lewis E. Pierson, 
President New York National Exchange Bank, New York. 


Wituiam = LiviINcsTONE, 
President Dime Savings Bank, Detroit, Mich. 


Frank O. WETMORE, 
Cashier First National Bank, Chicago, IIl. 


J. A. Lewis, 
Cashier National Bank of Commerce, St. Louis, Mo. 


WiLuiaM: INGLE, 
Cashier Merchants’ National Bank, Baltimore, Md. 


STATEMENT BY MR. PIERSON TO THE CONVENTION. 


I might add that the highest single loss we had reported was one hundred 
and forty thousand dollars. I met a gentleman who is the president of a bank 
in a large city, and in talking the matter over with him, he informed me that 
his institution a number of years ago had met this loss of three hundred and 
twenty thousand dollars. He said it almost put them out of business, that they 
had to reduce their capital, reorganize, and almost start anew. I might also say 
that in the last three days | have met bankers whose individual losses of their 
institutions has aggregated one million dollars. None of those losses has been 
reported in writing to our committee. 
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Upon motion of Mr. Henry L. Schmeltz, President Bank of 
Hampton, Hampton, Va., seconded by Mr. E. D. Durham, Manager 
The Onarga Bank, Onarga, Ill., the report was accepted. In sec- 
onding the motion Mr. Durham said: 


“T think the Association is certainly to be congratulated on its 
Bill of Lading Committee, and, while I feel that this vexatious prob- 
lem is yet a good ways from settlement, this report does a great deal 
toward pointing out the solution. I would like to add to the gentle- 
man’s motion that the report of the Bill of Lading Committee be 
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accepted and adopted as the action of this Convention, and that the 
present committee be continued. (Applause.) 


The motion was agreed to. 


Mr. GeEorceE, President Old Second National Bank, Aurora, 
Ill.: The Bill of Lading Committee advise us that they are receiving 
numerous inquires in regard to this bill of lading situation, and it has 
been deemed advisable by many interested in that committee to adopt 
a motion like the following: I move that the Secretary of this Asso- 
ciation be directed to mail within thirty days from this date to all 
bankers and members of Congress, and each Clearing House Asso- 
cation, Chamber of Commerce, Board of Trade and Shipping Asso- 
ciation in the United States, copies of the bill of lading report, accom- 
panied by such other documents as said committee may supply, to the 
effect that every banker be urged to use his best efforts to secure the 
adoption by Congress of said committee’s report. 


The motion was seconded. 


A MEMBER: May I ask about the shipping companies? [| 
suppose he refers to the railroad companies and the express companies. 


' THE PRESIDENT: I will say in reply that I suppose it is the 
object of the Association to get a harmonious measure, a measure that 
all will be satisfied with, and I think they are practically at a point of 
agreement in the matter. 


114 


we 


We have with us to-day a gentleman of note, a gentleman repre- 
senting a country small in size, but large in resources and achieve- 
ments. We all feel a personal interest in this gentleman, who had 
so much to do in framing the financial policy of his country and 
carrying it successfully through the war which it had. It gives me 
great pleasure to introduce Mr. Yeijiro Ono, Ph. D., Superintendent 
of Agencies, The Bank of Japan. 


Hebbel 


SOME FINANCIAL ASPECTS OF THE LATE WAR. 


By Mr. YeEIjIRO ONO, SUPERINTENDENT OF AGENCIES, THE 
BANK OF JAPAN. 


T is my great pleasure to have the honor of being invited to attend this im- 
portant conventicn and make a few remarks. 


As a citizen of Japan I wish to avail myself of this opportunity to 
express the sincere thanks of my countrymen for your moral and even 
financial support which you have always given to our cause during our late na- 
tional crisis. To carry on a great modern war there is needed not only an 
efficiently organized army and navy under strong leadership but a sound financial 
system as well, capable of giving adequate supplies for the war. It is to some 
of the salient features of our financial operations during the war that I desire 
to direct your attention for a few moments. 


But before doing this it may be well for me to dwell upon a few leading 
facts about our financial organization. The banking system of Japan is, as you 
may know, something like the English or German system. All paper currency 
is supplied by the Bank of Japan upon a gold basis, save the sum of 
Y120,000,000, which can be issued by the bank upon government bonds or 
commercial assets. Beyond this legal limit the issue of the bank notes upon bonds 
and commercial assets is subject to the approval of the Minister of Finance, and 
also to a tax of five per cent. or more, the rate of tax being determined by the 
Minister according to the business situation. The Yokohama Specie Bank is 
another chartered bank, very clesely related sith the Bank of Japan, and acts 
as its foreign agent. Under these centra! Znstitutions there are about 1,800 
private banks, with total capital, resery. and deposit account of about 


878,000,000. 


At the time of the outbreak of the war the principal revenue of the gov- 
ernment consisted of the land tax, income tax, excise duty upon Sake, import 
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duty, tobacco monopoly and the like, and the total revenue amounted to about 
257,000,000 in 1903. The bonded debt of the government was about 
565,000,000, of which about Y190,000,000 was foreign debt. 


It was in the main upon this basis that Japanese financiers were called upon to 
work out a financial programme for the war, and you will be interested to note 
the tremendous changes which the war wrought in the financial status of the 


country. 


Speaking from the financial standpoint, I think the war broke out at the 
right moment, if Japan had to fight at all. Japanese industries had made great 
progress during the ten years following the Japan-China war. As you know, 
the importation of Chinese indemnity money, which amounted to over Y356,000,- 
000, gave wonderful stimulus to all departments of our economic life. Since 
then railroads, shipping business, cotton manufacture, silk culture, coal and 
copper mining, iron industry, all alike shared in the general prosperity 
and made great expansion. If you look at the statistics of our 
foreign trade you will see that exports and imports, which were only 
Y 235,000,000 in 1894, the year the Japan-China war began, increased to 
Y643,000,000 in 1903, the year before the late war broke out. During these 
intervening ten years also Japanese financiers endeavored to increase the gold 
reserve of the country, not only in the vault of the Bank of Japan but in its for- 
eign agencies as well and in the Government Treasury at home. So when our 
government purchased two armored cruisers just built in Italian docks from the 
Argentine Government, in December, 1903, the time when the whole world was 
gloomy in the anticipation of the war, we were able to pay for these two war- 
ships by a single check on our gold balance held at London by the-agent of the 
Bank of Japan. It was really here that our war financiering began. 


At the outbreak of the present war our financiers became at once conscious 
of the gravity of the situation. They determined, if the war must go on, that 
the country should not be defeated for financial reasons. So they undertook to 
work out at once the financial programme. It is unnecessary for me to say that 
to form a financial scheme for a war whose duration and extent were unknown 
is not an easy task, and, moreover, our experience in the Japan-China war taught 
us that for the sound financiering of war we must take into consideration not 
only our expenditure during the war but also our financial situation after the 
war. The question is not only how to pay for the war but also how to wind up 
the business of war financiering with the least injury possible to the economic 
interests of the country. 


With these thoughts in mind the programme laid out by our financiers seems 
to have been as follows: 


The first consideration was to supply all necessary expenditure for the war; 
second, to maintain our currency on gold basis and have always a strong gold 
balance on hand for foreign purchase; third, to disturb as little as possible the 
ordinary course of trade and industries during the war, in order to maintain the 
resources of the country. It was also thought most desirable to create a sufficient 
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revenue during the war with which to pay not only a part of war expenditure 
but to liquidate within a certain number of years all obligations incurred during 
the war. 


These propositions seem to have been constantly kept in view during the 
war, and it was the good fortune of our country that our financiers were able to 
put them through to a satisfactory issue. 


As you know, during the Japan-China war the government did not impose 
any war tax, and the weakness of such a financial system became evident after 
the war. Profiting by this experience our financiers tried in our late war to work 
out the war financiering on a solid basis from the beginning. They planned to 
pay for the war expenditures from four principal sources: 


War taxes. 
Domestic and foreign loans. 
Surplus revenue created by curtailment of ordinary expenditures. 
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Funds transferred from permanent funds held in the Treasury and the 


like. 


Twice during the war the government submitted bills for increasing the 
rates of the principal taxes and for extending or creating the operation of to- 
bacco and salt monopolies. ‘The increased revenue estimated to be derived from 
these sources was some Y170,000,000 a year. 


The total expenditure of the war was estimated at Y1,356,000,000. If to 
this we add the expenditure for withdrawing the army and the like it will 
eventually reach the total amount of Y1,982,000,000. The account is still in 
the course of settlement. But the amount actually paid up to February of the 
present year was about Y1,364,000,000, and this was paid from the following 
sources: Y184,000,000 from war taxes, Y435,000,000 from domestic loans, 
Y349,000,000 from foreign loans, Y134,000,000 from permanent funds and 
curtailment of ordinary expenditures, and the rest was still in form of floating 
clebts, which were to be settled from the proceeds of other revenues. 


To pay such an immense amount within two years was not an easy task. 
But to pay it in such a manner as not to disturb the money market was a still 
greater task. In financiering the war the government was obliged to call a great 
deal upon the Bank of Japan for temporary loans, which the bank was able to 
advance mainly by issuing its bank notes. Thus there was great danger of an 
over-issue of paper currency and of consequent inflation. Moreover, from the 
beginning of the war we were quite surprised by the immensity of our foreign 
payments, which produced a very heavy pressure upon the gold reserve of the 
Bank of Japan. Within the first five months the bank lost over Y70,000,000. 
It is needless to say that this was caused principally by the war. A great modern 
war requires such a vast supply of materials, ammunition and means of trans- 
portation and the like that no nation, however rich in her industrial resources, 
is able to meet them alone on a short notice. Nowadays the effect of a great 
war seems to be felt all over the world. When we think that a modern quick- 
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firing gun will consume a carload of bullets within a few minutes we can form 
a faint idea of the immensity of war consumpton. And moreover, when the 
government made heavy purchases at home of foodstuffs, rations and the like, 
for the use of the army or navy it was found necessary to import their foreign 
substitutes for the general consumption. 


Thus, at the very outset of the war, the Bank of Japan was placed in a 
very difficult situation. It had to make large foreign payments. It had also to 
make large advances to the government, by issuing its bank notes, inflation of 
which will be attended with the dangers of still further drainage of its specie 
reserve. 


Under these circumstances our financiers made a very careful estimate of 
our foreign payments, which naturally changed from time to time, and they 
managed to issue foreign loans to such an amount that they could always keep 
a strong gold balance on hand for our foreign purchases. And in order to 
check the outflow of gold our Treasury Department sold to the public, through 
the Yokohama Specie Bank, gold drafts on London in all needed amounts. ‘This 
enabled us to keep up our currency on a gold basis and to stop the heavy drainage 
of our gold reserve which we had experienced in the early part of the war. 


As to the inflation of the bank notes, which must be kept in check in order to 
maintain a sound economic system, they so determined the amounts and dates of 
instalments of internal loans and of payment of war taxes that what the bank 
paid out as temporary loans to the government could be restored at once to the 
Treasury by bond subscribers and tax payers. That is to say, we constantly 
kept up receiving as war taxes and bond instalments what we had paid out as tem- 
porary loans to the government. To make this operation still more effective the 
government also issued Treasury bills at current interest, running three or four 
months, when it recognized any superfluous currency in the money market. 


These financial schemes worked very smoothly. During seventeen months 
of the war the government was able to pay its expenditure, which sometimes 
amounted to over Y100,000,000 a month, without giving much disturbance to our 
money market or to our general economic system. Our principal industries en- 
joyed prosperity in spite of the large withdrawal of capital and labor to bellig- 
erent purposes. ‘The general price of commodities underwent slight changes, 
except those immediately affected by war demands. If you analyze the statis- 
tics of our foreign trade during the last two years you will find a large increase 
of both imports and exports, compared with previous years. A large increase 
of imports is what might have been expected during the war. But a large in- 
crease of the exports of our stable commodities seems somewhat surprising when 
we think that such a large portion of the working class was withdrawn to the 
war. But in fact the lack of labor seems to have been made up by the patriotic 
zeal of the working men left at home, and commodities which usually entered 
into home consumption seem to have been used for export purposes, owing to the 
stricl economy observed by all classes of the people during the war. And I am 
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sure that you will admit all these as very satisfactory results of the policy adopted 
by Japanese financiers. 


But this phase of our late war has become a matter of historic record, and 
we are now brought face to face with the problem of how to wind up the busi- 
ness of war financiering and of how to build up our national industries. As the 
first step in this direction our last Diet passed two important laws, the one of 
which transmuted the war taxes to ordinary taxes, and the other set aside an- 
nually Y110,000,000 from the revenue as a sinking fund, which is calculated to 
pay both principal and interest of all national debts incurred for the late war 
within some thirty-two years. At present Japan is confronted with many impor- 
tant economic questions which will absorb all her national energy for their satis- 
factory solution, and what we can do in these lines the future only can tell. 
But we trust that in dealing with these questions our financiers will observe the 
same prudence and circumspection which they have shown in working out the 
programme of war financiering. In one sense our late war was an economic 
war. Japan fought for the so-called principle of “the equal opportunity and 
open-door policy of China.” This means the open door of a great empire with 
four hundred million inhabitants and vast natural resources, demanding all sorts 
of commodities to build up her new civilization. From their geographical posi- 
tions Japan and the United States may confidently expect to get a large share 
in this new field of commerce. With this principle secured by the late war we 
feel confident that Japan will make her own place among the commercial com- 
petitors of the world. (Applause.) 
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Mr. SCHMELTZ: I would like to move that the Convention 
extend a vote of thanks to Mr. Yeijiro Ono for his interesting and 


able address. 


Mr. E. J. ParRKER, Cashier State Savings Loan and Trust 
Company, Quincy, Ill.: I second the motion, and I wish to say 
the American Bankers’ Association congratulates the Empire of 
Japan on successfully going through a war and maintaining its credit, 
and the fact that it went through a war and that its internal and 


domestic affairs were not disturbed 


Mr. SCHMELTZ: I most heartily accept the amendment and 
call for the question. 


The question was taken and the motion was unanimously 
agreed to. 
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Mr. Ono: Gentlemen, I thank you all for your vote of endorse- 
ment, and I will be sure to transmit your resolution to my government 


and the Bank of Japan.: (Applause.) 


Mr. Festus J. WADE, President Mercantile Trust Company, 
St. Louis, Mo.: Mr. Chairman, ladies and gentlemen of the Con- 
vention, in a spirit born entirely of good will and in a desire to har- 
monize the different motions that we have in regard to the amendment 
of the constitution in so far as it refers to the Administration Depart- 
ment, it has been concluded by the three different factions—if we 
choose to call them such—to say to the Convention that the wisest 
thing to do in their judgment is to lay the entire proposition over for 
another year. (Applause.) The representatives of the three dif- 
ferent amendments, Mr. George, Mr. Sullivan and Mr. Donald, 
would like to be heard upon that subject. 


Mr. Georce: As the proposer of the amendment called the 
George amendment, I wish to say that inasmuch as a considerable 
proportion, or quite a number, at least, of the members of this Con- 
vention believe that we might be charged with some undue haste in 
urging the passage of this amendment, and believing that this organi- 
zation is too big and too powerful to have such a charge made against 
it, I, as the mover of that amendment, am perfectly willing to let the 
matter go over for one year; and in the meantime I would suggest that 
a proper amendment to the constitution be prepared and submitted 
under the constitution to all members, that they may all have a clear 
understanding of what the change proposed is. It seems to be prac- 
tically the unanimous opinion of the members here that there should 
be a change in the constitution, that there should be a larger and 
better representation, that the Council is not large enough to meet the © 
demands upon this Association. I therefore say to you that so far as 
I am concerned, as the proposer of that amendment, I am willing that 
the matter should go over until another year. (Applause. ) 


Mr. J. J. SULLIVAN, President Central National Bank, Cleve- 
land, Ohio: Mr. President and gentlemen, I am also in a concil- 
iatory mood this morning. I find myself in hearty accord with the 
ideas just expressed by the gentlemen who have preceded me in 
the matter, as to a revision of our constitution. I have entertained the 
thought that our constitution ought to be revised. We are a progres- 
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sive organization and we should keep our constitution so revised and 
so up-to-date that it would meet the requirements of a great and 
growing organization such as this is. As a member of a sub-com- 
mittee of the Council to which this entire subject of amendments to the 
constitution was referred, I will say that the sub-committee has met 
and substantially agreed upon a report. The report provides for 
representation from each State and Territory and the District of 
Columbia, when such State and Territory and District shall have a 
membership of fifty in the American Bankers’ Association. It also 
provides that an additional member should be accredited to each State 
and Territory, when such State and Territory has two hundred addi- 
tional members in the Association. This would broaden the influence 
of our organization and make it more effective. It would extend its 
influence to parts of the country that are not now reached. ‘The idea 
also prevails in the committee that the State organization should nom- 
inate gentlemen for positions on the Council in accordance with the 
representation which their membership in the organization entitles 
them to. For instance, New York would have four and Pennsyl- 
vania would have four members under the proposed plan of a two- 
hundred basis, Illinois three, Ohio two, and so on. If this was 
adopted it would be an incentive for the State organizations to exert 
themselves. Many of the States have forty and forty-five and forty- 
eight in this Association, and they would naturally exert themselves 
and build up their home organization so that they would soon be 
entitled to membership in the Council. This is what we thought 
about in a general way. But in view of the fact that there has 
been on the part of many members ideas entertained as to the constitu- 
tionality of a report of this kind being made at this time, while the 
committee is of opinion that it would be proper, it was deemed best 
to let it go over another year. Nothing will suffer by such action. 
By next year we will have a well-thought-out amendment to the consti- 
tution to bring forward, and we will all know before we come here 
what we are expected to vote on, and we will all come prepared to 
vote intelligently. I sincerely hope that the views entertained by the 
gentlemen who have preceded me, as well as the views which I have 
so poorly expressed, will meet with your approval. (Applause. ) 


Mr. JAMEs M. DoNALD, Vice-President Hanover National 
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Bank, New York. I heartily agree with what the other two mem- 
bers say. (Applause. ) 


Mr. WapbeE: In view of the statements made by the members 
who have spoken, I move that the subject matter of amending the 
constitution be laid on the table. If that be done it can be taken up 
at your next Convention, in its present form or otherwise. 


Mr. C. E. BAcHELLER, Cashier First National Bank of 
Fingal, N. D.: I believe that the recommendations offered 
this morning should be adopted, but I hope that the committee that 
has this in hand for another year will be able to present an amendment 
at that time that will give satisfaction to everybody. Whatever comes 
up next year in the way of reform, I hope a spade will be called a 
spade, so we will all understand it. I now second the motion to 
accept the recommendations as made and allow the matter to go 
over another year, trusting that the Executive Council will arrange the 
matter so that we will all be satisfied in every State and Territory of 


the Union. 


A member from Texas suggested that Mr. Wade change his 
motion so that instead of reading “‘to lay on the table’’ it will read 


“‘to postpone.” 
Mr. G. W. BoLtTon, President Rapides Bank, Alexandria, 
La.: Mr. President, will there be a special committee appointed to 


prepare amendments to the constitution on that line as reported by the 
gentleman from Ohio, or will the same committee of the Council take 
that matter up and present it in proper form before the next meeting of 
‘the Convention? 

THE PRESIDENT: There has been no action taken on that. 

Mr. BoLTon: I move, then, that the same committee that has 
had this matter in charge and have reported tentatively their agree- 
ment on the matter, be instructed to prepare an amendment on the 
lines suggested by Mr. Sullivan. 


THE PRESIDENT: I think the motion is out of order, as the 
motion before the Convention is to refer it. 


The question was taken and the motion was agreed to. 
Mr. BoLTon: I now renew my motion, then. 


The motion was seconded. 
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THE PRESIDENT: You mean the special committee that just 
reported > 


Mr. BoLTon: Yes. 

A. MEMBER: I oppose the motion. 

Mr. JoHN T. DisMuKEs, President First National Bank, San 
Augustine, Fla.: I think every member has a right to propose 
amendments and that it is wrong to try to confine the formulating or 
proposing of amendments to any committee. I am therefore opposed 
to that action. | 


THE PRESIDENT: I do not think that this prevents any indi- 
vidual from offering any amendment. 


The question was taken and the motion was agreed to. 


Mr. Grier HEeErscuH, President Maryland Trust Company, 
Baltimore, Md.: In view of the fact that it is necessary to vacate 
this hall at one o'clock, I move that the Federal Legislation Com- 
mitee be made a special order for ten o'clock to-morrow morning. 


‘The motion was seconded. 


Mr. RoBerT J. Lowry, President Lowry National Bank, At- 
lanta, Ga.: I understood that matter was to be taken up at eleven 
o'clock to-day. 


THE PRESIDENT: Wehave just disposed of the eleven-o’clock 
proposition. 

Mr. Lowry: Let us take up the most important thing and dis- 
pose of that. I make that motion. 

The motion was seconded. 

Mr. A. H. Curtis, President National Bank of North Amer- 
ica, New York, N. Y.: You are all aware that we have had a 
conference. ‘That conference was responded to by thirty-four dif- 
ferent States. 

Mr. Curtis began to read a paper, but the point of order was 
made that he was not in order and the Chair sustained the point of 
~ order. 

Mr. Lowry: It is suggested that we make the question a 
special order at ten o'clock to-morrow morning. I know we cannot 
do what we ought to do in twenty minutes, and therefore I suggest 
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to make a motion that this whole subject regarding the currency be 
taken up at ten o'clock to-morrow morning, that it be made a special 
order. 


The motion was seconded, and, the question being taken, it was 
agreed to. 
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THE PRESIDENT: We will now hear from the gentleman from 
Georgia in regard to cotton. 


A PEEA. FOR THE “COTTON: FIELDs. 
By Mr. CuHarces J. HADEN, ATLANTA, Ga. 


Mr. President: 


HE time allotted me on the program is short. So, without preface 
or apology I will go direct to the core of my theme. 


The cotton fields of the South need a larger volume of currency 

at the harvest season. Cotton at that season so nearly absorbs our 

whole banking capital other lines of traffic are made to suffer. I am here to ask 

your distinguished body to throw the weight of its great influence in favor of 

some plan that will relieve the yearly congestion. It is unfair and unsafe that 

we be left wholly dependent upon New York. It sometimes happens that 

demands enormous and unforeseen are made upon New York for money just 
at the time of the cotton movement. 


I will pause at the threshold of my argument to say that we want only 
sound money. Cotton is to the commodities what gold is to money — the most 
universally coveted, the most readily cashed, the most widely consumed among 
the great staples of trade. It demands a currency as good as gold —a currency 
regulated and warranted by the Federal Government, and redeemable in gold. 
Federal indorsement and gold redemption form the citadel of American financial 
stability, and upon it floats the flag of our national business supremacy. 


It is necessary that I approach by way of certain established facts, as upon 
stepping-stones, to prove the truth of my postulate. 


Other parts of our republic, in the first half of the last century, accumulated 
their surplus in the form of the yellow metal, or its market equivalent; but the 
Cotton States held their cash reserve in black brawn and sinew. It would be 


irrelevant to recount the story of how this cash reserve was stricken from the 
balance sheet. 
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Beginning with the crop of 1865 and continuing by very slow and gradual 
diminution for about thirty years, the cotton crop was literally sown and reaped 
in debt. For the first decade of that period, contrary to our national traditions, 
and in violation of the Federal Constitution, the cotton crop was punished by a 
direct Federal tax. During the first decade, and indeed through the greater 
part of the second, our people were oppressed by a degree of poverty which 
can be understood only by those who know the wreckage of a war of invasion, 
and by debt which trails the footsteps of poverty as the jackal pursues the 
wounded prey. 


A system of crop mortgages prevailed throughout the South. Cotton was 
the only crop on which the farmer could obtain advancements of supplies. It 
alone commanded gold, and gold was at a premium. In most instances the crop 
was mortgaged before the seed germinated; the laws forbade that the lien should 
be made before the seed was planted. The supply merchant gave his mortgagor 
a line of credit and charged against him his supplies at profits so exorbitant that 
they would sting even the conscience of a modern trust. In his turn the merchant 
pledged these mortgages to the Eastern wholesale merchants, who, in their turn, 
demanded profits commensurate with the helplessness of the consumer. The 
supply men were generally called factors. The farmers vaguely thought that 
this word was a corruption of mal-e-factors. 


Banks and money-lenders were few and remote. In September, when the 
cotton bolls began to unfold their palms, displaying the crisp white staple, the 
clamor for swift liquidation began. The Eastern wholesaler called the factor, 
and the factor called the farmer. The factor sent his patrols on horseback 
through the districts to inspect the crops of his debtors, and to see that the staple 
was hurried to the gin and from the gin hurried on to the factor. Sometimes 
years came and went before the farmer saw a real dollar of the money he earned. 
All debts matured at harvest time and no one was willing to wait. The 
importers of Manchester and Liverpool arbitrarily named the price. It was a 
sale without negotiations. There was but one question, “How much will the 
English spinners: give?” 


It is painful to consider that era— those desperately dark years in which 
it seemed to me, as a boy, that the sun of hope which warmed the earth and 
gilded all nature had forever set upon the “scenes of my childhood.” The 
greatest agricultural product of the world was disposed of by the toilers of the 
field as if by beggars. Our Government allowed its monopoly, inherited of 
nature, to be slaughtered by alien hands. Lacking financial support, lacking 
available currency to hush, even temporarily, the clamor of creditors while the 
cotton producers could hold their crop long enough to negotiate with foreign 
consumers, the people of America lost and the people of Europe gained within 
those thirty years, at the lowest computation, more than a billion dollars of gold! 


PS) 


THE MASTER PRODUCT OF THE WORLD. 


A report of the Department of Commerce and Labor, now fresh from the 
printing press, tells us that’ during the last fiscal year “cotton was the king of 
American exports.” The rank of the different articles of export are as follows: 


Gotten Se ass ets $404,000,000 
Allekinds of wbreadstuicn screener 186,000,000 
Allbkindswofs provisionsmey i sernraer erre 211,000,000 
All kinds of iron and steel .........-.2+000 161,000,000 


This data does not come from partial sources, nor from swift witnesses. 
Between the Bureau of Commerce and Labor and the cotton fields there is no 
political affinity. It is a declaration of the Government, under solemn seal, that 
cotton is the master product of the world. This same report further shows that 
the total balance of trade for the fiscal year in favor of America was only 
$374,000,000. Thus, but for the export of cotton, there would have been no 
balance of trade to cur credit, the withering blight of panic would have set in, 
and not only would our people have been short nearly four hundred million 
dollars of what we now have in hand, but in addition thereto thirty millions of 
American gold must have been sent abroad to foot our losses and to augment 
the prosperity of other lands. 


TRIUMPHANT DESPITE NEGLECT. 


During the years of the travail of cotton, iron and steel were the favorite 
offspring of the protective tariff system. The Government, as a fostering mother, 
barred our ports against the free ingress of the manufactured products of the 
old world to protect our “infant industries’— industries that, though now hoary 
with age, are yet suckling at the breast — and in return these ‘infants’ brought 
back into America during the last fiscal year the splendid return of $161,000,000. 
Herein. was “‘wisdom justified of her children.” During the same era the 
Government, by enormous subsidies of land to the transcontinental railroads, 
developed the great Northwest, opened practically free lands to the landless 
immigrants, and amazed the world by the rapid expansion of corn and wheat 
fields. Last year this other favored child brought back through exports to foreign 
shores, in the aggregate, from the sales of breadstuffs, the magnificent yield of 
$186,000,000 of gold. Cotton, without Government favors, direct or indirect, 
yielded to our country in the same period double the aggregate sum brought in 
by iron, steeel and breadstuffs, with a margin left over of fifty-seven million 
dollars! Personally, I think the protective tariff and the railway land grants 
were wise and beneficent. I cite their history not in disparagement, but to estop 
those who would deny that the currency relief which the South now seeks is 
well-founded both in precedent and principle. 


During the panic of 1893 one of the State banks of our city (Atlanta) had 
$350,000 loaned on cotton. The bank called these loans and every penny was 
paid within sixty days. This bank carried through the panic a cash reserve of 
42 per cent. At the same time a national bank of our city, the oldest in the 
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Cotton States, and one of the best in America, only had a cash reserve of 10 
per cent. During the same period the Bank of England had only legal tender 
reserve of 6 per cent., and the aggregate banking interests of Great Britain 
averaged a legal tender reserve of less than 7 per cent. In the fall of 1863, 
more than a year after every Southern port had been blockaded, Vicksburg had 
fallen, Sherman’s army was on Georgia soil and Grant's far-flung battle lines 
were coiled around Richmond, the death-rattle was in the throat of the Confed- 
eracy; its treasury notes were worth less than ten cents on the dollar. The 
Confederate Government issued what was known as the “cotton bonds’’ in the 
total sum of $15,000,000 and pledged as security therefor cotton owned by the 
Gcvernment, which was scattered on the various plantations where it was grown, 
from North Carolina to Texas. By the terms of these bonds the cotton was to 
be delivered, should the war continue, within ten miles of a railroad or navigable 
river, within Confederate lines. Within twelve hours after the subscription books 
were opened in London, the price of the bonds being fixed at ninety cents on the 
dollar, subscriptions received were five times the amount of the aggregate issue. 
It was not the credit of the Confederacy — the Confederacy had no credit then — 
but a world ‘hunger for cotton. 


THE LOUISIANA BANKING’ SYSTEM. 


In the fierce light that now beats upon the despised State banking systems 
of the old days there was one whose name remains spotless, and that one the 
banking system of Louisiana. They were required by law and did maintain a 
specie reserve of 33 per cent. This system lasted twenty-two years. There were 
no failures. Wher the war came on and specie payment: was suspended 
throughout America, the banks of New Orleans never hesitated, failed or refused 
to redeem its obligations in gold and did so up to the very hour that the Federal 
fleet, under Admiral Farragut, captured both the cash and the city. Years 
afterward I saw the explanation in two heroic figures in the Louisiana State 
display at the World’s Fair; the one a white-haired and crowned old monrach 
with his arm around a young girl at his side, and below was written the inscrip- 
tion, “King Cotton and his darling, Louisiana.” 


COTTON AN AMERICAN MONOPOLY. 


After a careful study of the paternal policy of England I am confident 
that if the cotton crop was grown under the English flag that that country would 
by an export tariff, or appropriate bounties, reserve for its home manufacturers 
the monopoly of the raw material for the clothing of the world. Such a policy is 
un-American. But a currency system by which the people of America are 
enabled to hold their cotton, allowing it to percolate into the market as the 
spinners need it, enabling the producers to enjoy the full benefit of competitive 
buying, is wholly compatible with the policy of our republic, and wise beyond 


controversy. 


Cotton is a child of climate more than of soil. During the cotton famine of 
the Civil War millions were spent and wasted by the European Governments in 
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the effort to establish cotton fields in other parts of the world. A\ll in the end 
failed. So, recently, was lost ten million dollars by Manchester manufacturers 
who attempted to establish cotton farms in the Congo basin of Africa. This 
plant requires a certain average temperature during the young and tender period, 
a certain higher average temperature during the succeeding days of development 
and a certain other average temperature during the days of its fruition. Coupled 
with these conditions there must be a certain average degree of moisture in the 
air. The hot winds from the South Atlantic, crossing the Gulf Stream and 
meeting the colder air currents of the Appalachian chain, produce this degree of 
moisture. The facts which I have just recited are proven by a century of 
experiment and by scientific research. Between latitudes 30 and 39 North, and 
from longitude 100 West, thence eastward to the Atlantic Ocean, is formed by 
nature, by the combination of warmth and moisture, the cotton-yielding area for 
the world. Scientists tell us that the growth of cotton on a considerable scale 
will be restricted to this area until the Creator has physically remodeled this 
planet. So skillful have become the manipulations of this wonderfully plastic 
and versatile fibre that it has nearly put the silkworm out of business and has 
become a substitute for the sheep. Once blended and woven, nothing but the 
chemical test can detect it in the finest woolen garment. It has become in surgery 
second only to the knife. So universal is its consumption that in strange lands, 
among strange tongues, where your Government bonds would not be collateral for 
a breakfast, this white fibre of the cotton fields is sought and bought, and woven 
and worn. Had the monopoly of this product been placed by nature just nine 
degrees further north, I am profoundly confident that the law of self-preservation 
which inspired the tariff and the transcontinental railway subsidies would have 
found means by which Americans would have to a large degree named the price 
and the terms upon which the old world might obtain the raw material for its 
clothing. Financiers would have found it abundantly safe as an asset currency. 
In a past era of mutual prejudice the habitat of cotton was then deemed a 
wooden-limb appendage to the body politic, through which neither blood nor 
money need circulate. That era, thank God, is ended. Now let us meet on the 
level and part on the square. 


COTTON AS AN ASSET FOR CURRENCY. 


Under reasonably good storage, baled cotton will preserve unimpaired more 
than ten years. Instances have been known where, after being stored in a 
farmer's barn fifteen years, it brought the current market price. Gold from 
Copenhagen to Valparaiso goes in search of it as earnestly as the mediaeval 
knight errant went in search of the Holy Grail. Again and again our Govern- 
ment, through the Subtreasury, has hastened to the rescue of the New York banks, 
amidst the giddy whirl of a stock gambling panic. Is America’s foremost gold- 
yielding crop less sacred to the public weal than the paper properties of Wall 
Street? There has never been an hour for forty years that it could not be 
instantly reduced to cash. Is any promise to pay better security than the essence 
of wealth? Five hundred million dollars is required in the South every year 
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within a period of about three months to handle this crop. Our banking capital 
is inadequate. Why should we need to send our money to New York nine 
months in the year to gain the good will of the banks of that city, that they 
may lend it back to us in the harvest season to handle a crop for which the gold 
of the earth beckons? We feel kindly toward New York; that city has been 
our friend. But we want the fullest measure of independence that conditions 
justify. Is it prudent or just that any one city, or section, should, by approval 
of the Government, financially dominate all other cities and sections? Shall the 
United. States sublet, even in part, its prerogative that the regulation of money 
shall be by Congress, as provided by Art. 1, Sec. 8, Paragraph 5, of the Con- 
stitution? Can this great America allow the first fruits of its soil to be exposed 
to the foreign bear, or leave its protection to the mercy or caprice of the banks 
of any city or to the agony of another “Black Friday>’’ I have no specific 
plan to propose. I am neither a banker nor the son of a banker. The questions 
propounded are for you to answer. 


The city of Venice, under the despotism of the Doges, used the Bank of 
Venice as its chief tool of tyranny. Credit on the books of this bank was the 
then sole universal currency. It drove ships out of their normal pathway, it 
wasted the energies of men, it destroyed the freedom of commerce and blighted 
the hopes of less powerful competitors. The lands and languages of the Medi- 
terranean paid tribute to the one clearing house. Ancient Hebrews taught that 
whenever a people used in their current life the coin of a monarch they thereby- 
admitted him as their temporal lord. It is only the duty of our Government to. 
put the banks of all sections on a common footing, in so far as the welfare of 
the whole people will permit. The Canadian Government has wisely provided! 
that all the banks under its domain, from ocean to ocean, shall deal directly: 
with its Treasury Department, and issue their notes with Government authority: 
and protection. Once every year our Southern banks are so drained of money: 
by the movement of cotton that in self-defense they withdraw money from other: 
channels of trade. They are forced to imitate the wisdom of the spider, who;. 
feeling the chill air of the coming storm, tightens his cords for safety. Why 
cannot the Government aid them for this period, taking as security the best 
collateral now current in modern life. 


We ask no special privilege; we ask no paternalism beyond that already 
established by principle and precedent. I profoundly believe that it is the 
purpose of our present administration to do “love to all and malice toward none.” 
We seek equality of opportunity. We ask not for the “trained attendant but 
the glorious privilege of being independent.” (Applause.) 


bebo 


Upon motion a vote of thanks was tendered to Mr. Haden for 


his address. 
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Mr. DuRHAM: Gentlemen of the Convention, I arise to offer a 
resolution. There are three reasons why I desire to offer this resolu- 
tion. One is that in point of attendance this meeting is probably as 
high as we shall reach at any one session of the Convention. Second, 
it is a matter that concerns each one of you. Third, there is a pro- 
‘vision in our constitution by which we may pass a resolution on the 
floor of the Convention by a two-thirds vote without reference to the 
Executive Council. I desire to offer this and I will read it: 


Whereas, The express companies of the United States have been, and now 
are, illegitimately engaged in the banking business, to the great loss and detriment 
-of all regularly organized banking institutions, and 


Whereas, In the carrying on of such business, because of their dual nature 
‘as express companies and bankers, they are enabled to make rates that prohibit 
uwegular bankers from competing for business that legitimately belongs to them, and 


Whereas, The Fifty-ninth Congress, in an amendment to the act entitled “An 
Act to Regulate Commerce,” has placed the said express companies under the 
jurisdiction of the Interstate Commerce Commission, and 


Whereas, They are now subject to the interstate commerce law, and are 
daily transgressing said law in the carrying on of two lines of business which, in 
effect, rebate against each other; therefore be it 


Resolved, That the Executive Council of the American Bankers’ Association 
appoint a committee with power to act, whose duty it shall be to gather evidence 
of the breaking of the interstate commerce law by the express companies and place 
same before the Interstate Commerce Commission, with the avowed intention of 
compelling said express companies to discontinue the banking business; further- 
more, that the Executive Council of the American Bankers’ Association be 
authorized to place such funds as they may deem advisable in the hands of the 
aforesaid committee for the purpose of collecting and presenting such evidence. 


I do not think it necessary, gentlemen, to offer any arguments in 
behalf of that resolution. I will merely state one case. My friend, 
Mr. Chandler Starr, of the Winnebago National Bank, Rockford, 
Ill., informs me that the express company’s office is immediately across 
the street from his bank, that it is their custom when money orders 
are presented for which they have not the funds, to send over to his 
bank and ask him to cash them, and remit to the Chicago correspond- 
ent in the regular way. ‘Then they merrily charge him forty cents 
-a thousand for getting his money back from that city. You under- 
‘stand that these resolutions have not been hastily written, but they 
chave been carefully prepared, and they have the sanction of no less a 
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person than the Attorney-General of the United States to the extent 
that it is his opinion that we are entirely in our rights in demanding 
this legislation. Mr. President, I move the adoption of the resolution. 

The motion was seconded, and the question was taken and the 
motion agreed to. 


Mr. WADE: I rise to a question of personal privilege. I hap- 
pen, ladies and gentlemen, to be a St. Louisian. All of my afhlia- 
tions and associations are connected with St. Louis. Here it is I 
have had my disappointments and my good fortunes, and I am in a 
position to-day to ask you to undo that which I, as a St. Louisian, 
cannot stand for—something which you did yesterday. 1 was not 
present or I should have protested as vigorously as I now do against 
such action. I now ask you to remedy the mistake that you made in 
your Convention yesterday morning. ‘The American Bankers’ Asso- 
ciation was organized in St. Louis in 1875. In 1896, when the vital 
interests of every man running a fiancial institution in this country 
were at stake, the Convention assembled in St. Louis and stood for 
the gold standard, righteousness and prosperity. At the time that 
was done we had a Southern rebel for president of our organization, a 
reconstructed rebel, a man we all loved. And what did you do yes- 
terday>? You deprived him by your vote of a little fulsome honor; 
by your vote you robbed that man, who has stood for righteousness. 
and justice; you said to him: ‘“‘You can no longer be a member of 
the American Bankers’ Association as an ex-President.’’ What would! 
this Convention have amounted to, gentlemen, in years gone by without: 
Bob Lowry, George Russell, Walker Hill and Logan Murray? 
We latter-day saints, we youngsters that come here and dictate now 
what shall be done, forget that we did not create this organization, we 
forget for the moment when we take such action what those men have 
done for the organization; it was those old stagers who were at the 
head of this organization when its future was not so well assured as it 
is now. I say that they honor us by their presence in a Convention, 
and if you want to rob them of that honor in God’s name do it some- 
where else rather than where the American Bankers’ Association was 
born. Don’t do it in the city of St. Louis! (Applause.) 


Therefore, Mr. President, I ask that some one who voted in 
the affirmative yesterday rise now and ask reconsideration of that vote. 
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and refer the matter, as we referred the other controversy this morn- 
ing, to the Executive Council, to strike it out and report next year; 
and then, after due deliberation, if it is decided that it is a wise step, 
at least the odium of doing an ungenerous and ungracious thing will 
not attach to St. Louis. (Applause. ) 


Mr. E. F. Swinney, President First National Bank, Kansas 
City, Mo.: Gentlemen, I am not an orator, but I am an ex-Presi- 
dent of this Association, and I am pretty familiar with the affairs of 
the Association. I do not think Mr. Wade goes very far back in 
his memory as to what has been done in the way of carrying on this 
Association. Until four years ago, at New Orleans, ex-presidents 
were not ex-officio members of this Association’s Council. Colonel 
Lowry and others whom I dearly love could attend the Convention 
just as well then and did attend it just the same as they do now. I 
enjoyed attending the meetings of the Council, but why should it be 
said that the members of this body have got to continue the ex- 
presidents for life> ‘l hree ex-presidents, a president and a vice-presi- 
dent, to my mind are ample. I have nothing more to say. (Ap- 
plause. ) 


Mr. ParKeER, of Illinois: I have changed my mind since yes- 
terday, and therefore I move that the resolution passed then, adopting 
the amendment offered by Mr. Swinney, be reconsidered. 

A MeEmBER: I rise to a point of order. The point of order 
is that we reconsidered that question yesterday, and, having been 
reconsidered once, it cannot be taken up again. (Applause. ) 

THE PRESIDENT: My recollection, sir, is that that particular 
question was not reconsidered. It was the motion of Mr. George, 
on Mr. George’s amendment, that was reconsidered. 


A MEMBER: _ I second the motion of Mr. Parker. 

Mr. THomas D. Taytor, President Boston Banking 
Company, Boston, Mass.: I want to say a word in 
favor of what Mr. Swinney has said. Mr. Swinney has had 
the courage to propose to take away the extraordinary 
power given to ex-presidents. I can see no reason why the ex- 
presidents should have that power—membership on the Executive 
Council—for more than three years. I am sure that they have all the 
privileges of other members of the Association, and are and will be 
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given every privilege and extended every courtesy at the conventions. 
I think Mr. Wade is mistaken when he suggests that these gentlemen 
wili not be able to attend the conventions, if they are not allowed a 
place on the Executive Council. It seems to me that we will have 
the benefit of their advice and experience and wisdom just the same, 
whether they are on the Council or not. I believe every ex-president 
of the Association is interested in the Association and its welfare and 
will continue to be so interested whether he is on the Council or not. 
If we look at the Government of the United States we see that there 
is no provision made for the Presidents having any official position 
after they leave the White House. I have sometimes thought that 
our Constitution ought to provide some place for them, perhaps on the 
Supreme Court bench or somewhere else where the country might 
have the benefit of their wide experience and wisdom. But the 
framers of this Government did not make this provision. In the 
case of the American Bankers’ Association we would still have our 
ex-presidents as members and as delegates to the conventions, and so 
would have the benefit of their wisdom and experience, but I do not 
see why they should be made life members of the Executive Council. 


I am therefore in favor of Mr. Swinney’s amendment as already 
adopted. 


Mr. BRECKINRIDGE JONES, President Mississippi Valley Trust 
Company, St. Louis, Mo.: Sometimes in saying things it is a ques- 
tion of the way you say them. If ex-presidents of the Association 
had never been made members of the Council then this question 
would not now be before us. The action you have taken does not 
become operative until next year. Next year you are going to have 
your constitution revised, as to the makeup of this Council, and then 
you can say who will belong to the Council without saying who shall 
not belong to it, and the result that you want to accomplish can be 
accomplished in a nice way, courteous to all, instead of a way that is 
not so nice. You will not say to these ex-presidents: ‘“You shall 
not be in here,’ but you will simply provide in your constitution the 
amendment saying who shall be in the Council. I say the whole thing 
can thus be accomplished in a nice and courteous way, that will 
leave those gentlemen feeling good and their friends feeling good, 
without a direct prohibition from the Convention. 
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I appeal to you to accomplish this matter in the way I have 
suggested. This will not take effect until next year, and everything 
can be done in the manner I have suggested, everything you have 
sought to do in a way not so courteous or nice. 

The vote was taken on the adoption of the resolution and the 
Convention rejected the motion. 

A MEMBER: How did the vote stand? 

THE PRESIDENT: The motion is lost, one hundred and thirty- 
five to one hundred and forty-two against. 

Upon motion of Mr. William Livingstone, President Dime 
Savings Bank, Detroit, Mich., the Convention adjourned until to- 
morrow (Friday), October 19, 1906, at 9.30 o’clock A. M. 
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THIRD DAY. 


Friday, October 19, 1906. 


The Convention was called to order at 10 A. M. by Mr. Logan 
C. Murray, Mr. Murray having been unanimously chosen chairman 
of the meeting in the absence of the President, Mr. Hamilton. 


Prayer by the Rev. W. C. Bitting: 


“Our Father God, whose is the earth and the fullness thereof, 
we thank Thee for the wealth of the ground, for the health of man’s 
body and the wisdom of his brain wherewith he makes himself the 


steward of Thy riches, and for the conveniences of commerce whereby 
Thy blessings are distributed and safely held. 


“Accept our gratitude also for the crowns of confidence which 
Thou hast placed on the brows of these Thy servants, in that Thou 
hast given them the trust of their fellow men. Help Thou them to 
discharge rightly the holy duties that the faith of millions of their 
brothers has imposed on them. Order their thinking and decisions 
that the welfare of home and business and state may continue and 
increase. 


“Extend Thy benediction, we beseech Thee, upon Thy ministers, 
the President of the United States, the Governor of this State, the 
Mayor of this city, and upon all who are in positions of authority and 
responsibility, in the name of Him who has taught us to say: 


“Our Father which art in Heaven, hallowed be Thy name. 
Thy kingdom come. ‘Thy will*be done in earth as it is in Heaven. 
Give us this day our daily bread, and forgive us our debts as we 
forsive our debtors, and lead us not into temptation, but deliver us 
from evil, for Thine is the kingdom, and the power, and the glory, 
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forever. Amen. 
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THE CHAIRMAN: The next will be an address by Mrs. V. F. 
Church, cashier of the Bank of Joplin, Joplin, Mo. 


A WOMAN’S QUALIFICATION AS A BANK OFFICIAL. 


By Mrs. V. F. CHURCH, CASHIER OF THE BANK OF JOPLIN, 
Jopiin, Mo. 


Mr. President and Gentlemen of This Convention: 


CONSIDER it a very happy privilege to appear before you this morning 

to speak upon the subject announced. I have the honor to represent one 

of the chief cities in the grand commonwealth of Missouri, one which, in 

population, ranks fourth, and in material wealth and industry proportionately 
the best city in the State of Missouri. 


It will probably be of interest to the most of you to learn that the last 
report of the Secretary of State showed the combined banking business of Jasper 
County to be fourth in the State of Missouri, and the surpJus product of Jasper 
County for the year 1905 exceeded $25,000,000, of which the Joplin District 
produced between $13,000,000 and $14,000,000 in ore; and for the year 1906, 
at the ratio we have produced the past few months, we will add $1,000,000 
more to those figures. You have all heard of the Klondike of Alaska, but how 
few of you know that our Joplin District is a Klondike without the hardships 
and perils in the development of its hidden treasures, and that the aggregate 
value of all the mineral produced since its discovery is only exceeded in all the 
camps in the United States by the Great Bonanza Mines in Nevada and the 
Leadville District in Colorado. Not alone in zinc and lead mining does Joplin 
and Jasper County take the lead, but nature has favored it most bountifully in 
the point of agriculture, fruit raising and truck gardening, all of which yield 
handsome profits. Land to-day may be fine for agricultural purposes and next 
year be producing fortunes in zinc and lead. 


I also have the honor to represent one of the banks in the city of Joplin, 
one which has a unique history and will at once commend itself to your sober 
judgment. The Bank of Joplin, of which I am cashier, was organized in 1882 
with a capital of $5,000. The moving spirit, the president of it then and now, 
Mr. T. W. Cunningham, seeing the opportunity, decided to engage in the bank- 
ing business, and no doubt it will surprise some of you still more to know that in 
1872, ten years previous, he walked into Joplin a poor, illiterate country boy, 
and that at the age of thirty-four he attended school. You can readily see that 
at the time he organized this bank, with its meager capital of $5,000, that his 
schooling had been very limited; but, having other qualifications that more than 
offset his limited education and because of his rugged honesty, sterling integrity 
and intense activity, the bank was successful from the start, as will at once be 
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apparent when I make the statement that to-day, while the capital of the bank 
is the same, the surplus is $270,000, representing the net earnings of the insti- 
tution. 


After the Bank of Joplin had been in operation about six years it was my 
good fortune to receive the position from Mr. Cunningham as bookkeeper, which 
position, and others, I have held with the institution for almost eighteen years, 
during ten of which I have been cashier. It is therefore due to Mr. Cun- 
ningham that I am before you this morning as cashier of a banking institution 
in the State of Missouri; and I presume that he, like our forefather, Adam, felt 
that it was good to have associated with him, even in his business enterprise, a 


woman. 


The qualifications of a woman in occupying official positions in a bank 
are many, and while I do not feel that I possess all of them, by any means, yet 
I_ will endeavor in the brief time allotted me to state some of the qualifications 
as I see them. 


The first prerequisite for any bank official is that of absolute honesty, and 
I believe I am justified in saying that women, as a rule, possess this qualification 
in a very marked degree. Perhaps there are reasons for it, such as their en- 
vironments, etc., but whatever the cause may be I feel warranted in saying that 
fewer women are dishonest than men. In this day and generation, when we have 
been appalled by the gross dishonesty of bank officials in high positions, men 
who have been tempted beyond the breaking point, it is no small matter to see 
to it that our banks are officered by persons, whether men or women, who are 
absolutely honest under any and all circumstances, and the records will bear me 
out in the statement I have made, that very, very few women holding positions 
of trust have absconded, embezzled or otherwise misappropriated the funds com- 
mitted to their trust. 


Sterling integrity is most certainly another qualification for any bank of- 
ficial; and right here again I claim for woman that she possesses this qualifica- 
tion in its highest form. As a rule women are reared and trained to bear them- 
selves above reproach, and few of them would condescend to do anything that 
would lower them in the estimation of their friends or acquaintances or in the 
business world; therefore it would indeed be rare to find a woman holding an 
official position in a bank who would stoop to do anything that would tarnish 
her name or reflect upon her reputation. Not even flattery or a division of the 
spoils would tempt her to be otherwise than sincere and honorable in handling 
the funds intrusted to the safekeeping of her bank. 


We all cannot be bright, we all cannot be wise and sagacious; but we all 
can, if we will, be faithful; and to be faithful in the performance of the duties 
imposed upon a bank official is one of the qualifications absolutely essential, and 
surely no one will deny it that of all the qualifications that a woman possesses 
that of faithfulness is her highest and best. 
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To be affable, polite, civil, courteous is most certainly essential for a bank: 
official, especially one who comes in contact with the customers of the bank, and 
all of you will bear me out, in the statement that many a good bank account 
has been lost because of some discourtesy or inattention; and while it is true that 
our best bankers have this characteristic, and some of them in a very marked. 
degree, yet it is also true that some of them are quite uncivil, impolite and dis- 
courteous—especially when it is the morning after the night before and they may 
not be feeling in the best of humor. I hold it to be true that woman by nature’ 
embodies this characteristic, and that it is exceedingly hard and unusual for her 
to be otherwise than affable, polite and extremely courteous to all with whom she 
comes in contact. ‘This characteristic is not only desirable with the male 
customers of the bank but is especially advantageous in dealing with ladies, who 
are by nature diffident, timid and retiring. Such a one, who might go before a. 
man with fear and trembling, would approach a woman officer of the bank with 
as much grace and ease as she would meet a friend in her own drawing room. 


A banking institution, being a depository for the funds of the people, must: 
of necessity be careful. What the public thinks of it is what the people think 
of its officials. Therefore it is extremely important and absolutely necessary that 
the habits, that is, the general conduct, of the officials of a bank be such as to 
commend the institution to the confidence of the people who leave with it their 
savings. It is not my purpose to condemn the lives or habits of my fellow 
bankers—that may not be best for the good of their institutions—but | think you 
gentlemen will agree with me that the average life and conduct of a woman is- 
as gocd if not better than that of a man; and just to the extent that a woman's 
life is above reproach just to that extent is she bringing credit upon the institu- 
tion with which she may be associated. Beside the very fact that her life is 
different from that of a man, she is not subjected to the temptations that might 
prompt her to misuse the institution’s money. Without disparaging man I want 
to say that I believe woman possesses this characteristic of good conduct in such 
a pronounced degree as to pre-eminently qualify her for an official position with 
any banking institution. 


If time permitted I could give other qualifications that woman possesses to 
make her a good and safe officer of a bank, but I will mention in conclusion just 
one other, and that is, | believe, peculiar to herself. I speak of a woman's in- 
tuition; and while I speak of it and dare to call it perhaps her chief asset in 
business life, yet I acknowledge my inability to describe or analyze it. Some- 
how, when the Lord made woman, he gave her a peculiar insight into persons- 
and matters that enables her to discern at once without logical deduction whether 
a man or a proposition is good or bad. You may ask her why and she will 
probably say “because,” and this may be the only reason she can give you, and 
yet I will risk the truth of my statement regarding this matter upon the experi- 
ence of every man before me, if at some time in his life, if not many times, he 
has not been forewarned against certain persons by a faithful wife, sister or 
mother, which would have been well for him to have heeded. A woman seems 
to have the power to divine the purpose that actuates or the insincerity lurking: 
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‘behind an affable smile or cordial handshake, and having this power of discern- 
ment she declines what many men would accept, and what would and has been 
the ruination not only of men but of the institution they represent. 


I therefore conclude that woman is a valuable adjunct and asset to any 
-banking institution, and that she possesses in a very marked degree the foregoing 
qualifications, which I here again enumerate: Honesty, integrity, faithfulness, 
affability, good habits, intuition, and for that reason I believe she should be 
given such posts of honor and trust, and believe that any banking institution 
doing so would not regret the step taken. The bank with which I am associated 
thas not only honored me with the position of cashier but we have as our work- 
ing force in the bank, other than our worthy president and vice-president, five 
bright, intelligent young women, all possessing the qualifications heretofore men- 
tioned, and each performing her respective duties in a manner entirely satisfac- 
tory to the officials cf the bank. 


Now, Mr. President and gentlemen, I wish to thank you again for the high 
honor you have conferred upon me in giving me this place of honor upon your 
programme, and conclude by saying that while | am a firm believer in introducing 
women in our banking institutions yet I would not be understood to say that we 
could manage these institutions alone, without the men. Men possess many rare 
-qualifications peculiar to their kind. They are capable of grasping, fully un- 
derstanding and apprehending in all of its details large propositions, great schemes 
and broad plans for the carrying on of the banking business and the enlarge- 
ment of the same; and, as in the bank that I represent, they are extremely useful 
an carrying out the heavy books in the morning and putting them back in the 
‘vaults at night. 


Again I thank you. (Applause.) 


Mr. WALKER HILL, President Mechanics’ American National 
Bank, St. Louis: I wish to thank Mrs. Church for her beautiful 


address, and would like to offer a resolution thanking her and also 
presenting her with the President’s bouquet. (Applause. ) 


Mr. SCHMELZ: As a representative from Virginia I would 
like to have the pleasure of seconding the motion, and would be more 
than delighted if the president of the Mechanic's American Bank be 
appointed to carry the bouquet. (Applause. ) 


THE PRESIDENT: I would be glad to give you all an oppor- 
tunity of indorsing this motion, as I know you are all ladies’ men, but 
the lack of time forbids, and therefore I will put the motion. 


The motion was unanimously agreed to. 
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Mr. JoHN JOHNSON, Secretary of Chamber of Commerce Cur- 
rency Committee, New York City: Ladies and gentlemen of the 
Association, I know very well what subject is in your minds and I am 
not going to weary you by a discussion of the topic which is always in 
my mind. ‘The subject upon which I was scheduled to give you an 
address yesterday was ‘Education for Business.” I was too busily 
engaged, and have for many years been too busily engaged in the sub- 
ject of education to take much delight in talking about it. The 
young men whom you have encouraged, whom the Association has 
aided to get education, the St. Louis Chapter of Bankers, got hold of 
me the night before I was to speak to you for an educational purpose 
and I am sorry to say, Mr. President, that we did not get through until 
that gray dawn to which the lady who has just spoken referred. It 
was a disappointment to me that I could not get here before my name 
was called. (Laughter.) 


I have been asked several times why members of the Chamber of 
Commerce Committee were not here to defend their plan. Now, gen- 
tlemen, I do not ask any member of the chamber why he was not here, 
but I know that if that committee was here and if one member was 
asked that question he would say: ‘“‘We have no plan to defend.” 
There are forty ways, right ways—some better and some not so good 
—of solving the problem which is uppermost in the minds of this body. 
The Chamber of Commerce, as those of you know who read the 
report of that committee, presented three possible alternatives. They 
remind me of the Irishman who was found smiling in the street, and 
was asked: ‘‘Pat, why are you so happy>’ ‘“‘Come into the house 
and I will show you,” said Pat, and he took the man who’ asked 
into his house and pointed to the cradle, and there were three little 
faces, all of the same age. “‘What do you think of that?’’ His 
friend looked at them and then said: ‘I would keep this one.” 
(Laughter.) And so with this committee; it will not care if you or 
Congress keep none of the three. The danger is that any man will 
go to Washington thinking that the committee or he, the man who 
goes, knows how to solve the problem of the currency. (Applause.) 
I do not have to explain to this body the advantages of education. 
You proved many years ago that you believe in the education of 
business men by sending an able educator to Europe in 1891, Pres- 


ident Edmund J. James, of the University of Illinois, and he made 
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the report which has during the last fifteen years been standard 
throughout on the subject, and for all that the American Bankers’ 
Association deserves the chief credit. So I am not going to argue 
about that. I simply want to call attention to one thing, and ask you 
to think about it during the next year. You know that the business 
men of this country are not satisfied with our high schools and colleges. 
I am a member of a college faculty and I am not going to defend 
their work. But I have heard business men say that high schools 
teach our boys things that they do not need to know and do not 
teach them things they ought to know. Bankers have told me that the 
high school graduate cannot add a column of figures without making 
mistakes, that he cannot copy the items from a depositor’s passbook 
without making mistakes, that his handwriting is illegible and his spell- 
ing uncertain. And it is the same thing with the college man. In addi- 
tion to learning nothing that is useful, he learns a lot of things that are 
useless. ‘That, in brief, is the indictment of the business man of our 
high schools and our colleges. So think about this thing and build 
up a school that the business men will approve of. It will be some- 
thing like this, and this is something I want you to think about—a 
school in which the faculty will be half theoretical and half practical. 
We must endow that school so richly that we can pay salaries of 
twelve and fifteen thousand dollars a year. Then we must teach in 
that school all the useful things. You know what they are—the 
things that the business man wishes he understood. Currency is one 
of those things. And then finally we must have a discipline in that 
school which the colleges lack. One of the defects of our colleges is 
that the young men do not have to work hard enough. Such a school 
should open its doors promptly at nine o’clock and not close them be- 
fore five o'clock. I would not let one young man in that school get 
out of the clutches of that faculty during that time. And I would 
not let them go home at five o’clock regularly, either. I would give 
them time for lunch and then keep them there until five, and after 
five on many occasions. I would say let the instructor keep the students 
there, the young men that he is preparing for busienss life, until 
eight or nine or ten o'clock in the evening. “That would harden them; 
it would harden them just as well as football hardens them. Now, 
gentlemen, if you think a little about education and establish a com- 
mercial school, a commercial West Point, along such lines, you will 
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find that the bankers and the business men, ten years, fifteen and 
twenty years hence, will not have to wrestle so long as I fear the 
country is now going to wrestle with this distracting bank-note subject. 


(Applause. ) 
bbb 


THE PRESIDENT: The time has more than arrived for the 
presentation of the report of the Committee on Federal Legislation. 
We will now have the report by the chairman, Mr. Arthur Reynolds, 
president Des Moines National Bank, Des Moines, Ia. 


REPORT OF THE COMMITTEE ON FEDERAL 
LEGISLATION. 


The members of this Association are no doubt all aware that this Committee 
on Federal Legislation was appointed by a resolution presented to this Association 
at its last annual meeting in Washington. 

It was with considerable reluctance that the members of the committee assumed 
their duties, for the difficulties which lay in the way of effective work were fully 
appreciated. We are pleased, however, to be able to report that every member of 
the committee gave the work his hearty co-operation and support; at times even 
to the disadvantage of his own business. 


No general outline of the work which the Association desired accomplished 
had been presented to the committee, and being the first committee of this kind 
ever appointed by this Association the task of organizing and doing the creative 
work necessary to accomplish the desired result has been quite arduous. 

We felt that our first work should be given to the analysis of the various 
bills before Congress, and that we should do what we could to assist in the defeat 
of adverse legislation, for it was recognized that the greatest possible harm to the 
banking interests of the country would come through this avenue. 


It will be seen that it has been necessary to get in touch, in so far as possible, 
with the various topics of interest to bankers throughout the country, along legis- 
lative lines, and when the length and breadth of our country, with its diversified 
interests and needs, are considered, some idea may be gained of the suggestions 
made to the Committee on Legislation which seemed to the parties presenting them 
to be desirable and necessary at this tme. They comprised such wide latitude 
of thought that it was felt that the scope of the work of the committee should be 
confined to one or two changes in the national banking act, in which it was known 
that every national bank in the country was especially interested. Further than 
this, it was felt that a very limited amount of legislation should be undertaken, 
believing that the best results could be accomplished by the concentration of our 
efforts. 
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The consensus of opinion of all bankers doing business under the national 
ibank act was that while this act has found wide favor extending over a period of 
forty years, and has been generally well regarded by the public, yet during so 
long a period of time the development of our country has been unprecedented in 
the annals of the history of nations, and along no line have we made more rapid 
advancement than in our financial welfare. While the laws of forty years ago 
served to meet the needs of our country under such advanced conditions some 
changes are desirable and necessary. 


While the limit of loans which a national bank could make under the 
national bank act was found sufficient for many years, yet in recent years no one 
clause of this act was so generally violated and under the lenient eye, if not with 
the approval of the Comptroller. For it was found that banks could in safety loan 
in larger amounts, particularly where their surplus accounts, had grown in proper 
proportion to their business, and the demand of competition with banks operating 
under other laws made it necessary for national banks to make such loans. 


Agreeing with the majority of bankers that the loan limit should be increased, 
your committee concentrated their efforts largely to the passage of a bill known 
as the Shartel bill, with which you are all no doubt quite familiar at this time 
the bill being as follows: 


“An act to amend Section Fifty-two Hundred, Revised Statutes of the United 
States, relating to National Banks. 


“Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That Section Fifty-two Hundred of 
the Revised Stautes of the United States be, and the same is hereby, amended to 
read as follows: 


“Sec. 5,200. ‘The total liabilities to any association, of any person, or of any 
company, corporation or firm for money borrowed, including in the liabilities of a 
firm or company the liabilities of the several members thereof, shall at no time 
exceed one-tenth part of the amount of the capital stock of such association, 
actually paid in and unimpaired and one-tenth part of its unimpaired surplus 
fund; provided, however, that the total of such liabilities shal] in no event exceed 
thirty per centum of the capital stock of the association. But the discount of bills 
of exchange drawn in good faith against actually existing values, and the discount 
of commercial or business paper actually owned by the person negotiating the 
same, shall not be considered as money borrowed.” 


While we received the support of a good many of the prominent bankers of 
the country, which very materially assisted in the enactment of the law, yet we 
found it necessary to create a popular public sentiment in favor of the bill, and 
this we believe had much to do with it becoming a law. 


We do not think it would have been possible for your committee to have 
assisted in the enactment of any law which would have been so generally well 
received by the banking fraternity, and its influence is already felt by the 
business public, and this law will, we believe, add much to the popularity of the 
national banking act. 
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One of the most important measures which has been agitating the minds of 
the public to a considerable extent is a bill relating to the redemption of wornout 
bills or mutilated currency. . This committee has considered numerous bills before 
Congress on this subject and recommend the adoption of the Fowler clean money 
bill, which provides that such bills may be sent in for redemption by registered 
mail, free of expense, and the returns made either direct to the bank or to any 
correspondent which they may designate without expense. The excellency of this 
measure will certainly recommend itself at once to all bankers, and we hope this 
Association will take some action on this matter. There could arise no objection 
from the people for the limited expense borne by the Government, for the public 
would be the direct beneficiaries of clean money. 


The requests for the support of this committee to some law enabling banks 
to make loans on real estate and from many sections of the country, this being a 
feature in which banks located in rural districts are particularly interested. We 
recently sent copies of a bill introduced by Mr. Lewis, of Georgia, relating to 
this subject, to practically every banker in the country, and it is but fair to say 
that the same has attracted widespread favorable attention. The bill is as follows, 
which we submit for your consideration: 


“To Amend Section Fifty-one Hundred and Thirty-six of the Revised Statutes 
of the United States, Permitting National Banking Associations to Make 
Loans on Real Estate as Security and Limiting the Amount of Such Loans. 


“Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the seventh sub-division of Sec- 


tion Fifty-one Hundred and Thirty-six of the Revised Statutes of the United 


States be, and the same is hereby, amended to read as follows: 


“Seventh. To exercise by its board of directors or duly authorized officers 
er agents subject to law all such incidental powers as shall be necessary to carry 
on the business of banking, by discounting and negotiating promissory notes, 
drafts, bills of exchange and other evidences of debt; by receiving deposits, by 
buying and selling exchange, coin and bullion, by loaning money on personal 
security, by loaning money upon notes, bonds or other evidences of debt, secured 
by mortgages or other instruments of security on unencumbered real estate situated 
in the State, Territory or District where such association is located, worth exclu- 
sive of buildings, on a conservative market valuation double the amount of the loan 
thereon; provided, however, that not more than twenty-five (forty) per centum of 
the total capital and surplus of such association shall at any time be invested in 
such real estate securities (‘and no individual loans shall be made to exceed ten 
per cent. of the capital and surplus, and all borrowers must furnish abstracts or 
searches showing good titles, and the loans shall be a first lien on the property, 
and shall not be at a higher rate of interest than the legal contract rate in the 
Staté in which the loan is made, the total amount of real estate loans not to 
exceed forty per cent. of the capital and surplus’), and by obtaining, issuing and 
circulating notes according to the provisions of this title; but no association shall 
transact any business except as is indicated and necessarily preliminary to its 
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organization until it has been authorized by the Comptroller of the Currency to 
commence the business of banking.” 


There have been calls from many quarters for a “trust department” to 
national banks. It is believed by numerous bankers that with proper restrictions 
national banks should be permitted to act as trustees of estates and administer 
general trusts. Your committee were unable to give any particular time or thought 
to this subject and only present it here so that the members of this Association 
may know of the topics which seem to be most prominent with the bankers of the 
country. ; 


We believe the banking fraternity of the country are practically united on 
the matter of the desirability of the repeal of the three-million-dollar restriction 
on the redemption of national bank notes during any calendar month. Banks are 
authorized to deposit lawful money and withdraw a proportionate amount of bonds 
held as security for circulating notes in the order in which such deposits are made. 
The tendency of this is to make our bond-secured currency less flexible, and 
banks are compelled to suffer loss through their inability to realize promptly on 
their bonds. We believe this is one of the live topics for the Association to con- 
sider. 


It would seem that there could be no doubt in the minds of any of the 
bankers of this Association of the wisdom of some modification of our laws which 
will provide that the receipts from revenues and customs shall be deposited by the 
Government with the national banks of the country. Vast sums of money are 
taken out of circulation under the present law, and the same is locked up in the 
Treasury of the United States. This is a method of contraction which should be 
avoided and would make it unnecessary for the Secretary of the Treasury to 
exercise his discretionary powers in placing Government deposits with national 
banks. 

We believe that banks should pay interest on the funds above suggested equal 
to the rate paid by reserve cities on bank balances. We think this question should 
receive the favorable consideration of this Association. 


We now come to a subject which has been before the country for a number 
of years, and which has attracted widespread attention and comment; a question 
which we believe is the most important before the American people to-day; a 
subject which interests all of the people, and hence we think should come under 
Federal control. We believe that the need of the hour is for some form of 
credit or clearance currency.; We do not think it is necessary for us at this time 
to elaborate upon the necessity of currency reform. Our present bond-secured 
currency has proven inadequate to cope with the conditions which have been 
prevalent in our country in seasons of unusual activity, particularly in crop- 
moving periods. The country, as a whole, we think realizes that what is needed 
is some system which will provide a flexible currency. It is admitted that our 
present bond-secured currency lacks elasticity, and particularly so, as only three 
million dollars can be retired during any one month. A large amount of currency 
is injected into our currency system and is forced to remain and circulate, regard- 
less of the demands of trade and needs for it. 
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Under our present system the need for additional currency is temporary, or 
‘until the money which has been carried in the money drawers of the shops and 
pockets of the people finds its way to the banks. The book credit system of our 
cities cannot be used in rural districts. What they need and must have in these 
-seasons of activity is actual cash. This demand for currency ultimately reaches 
the large reserve cities, and they must be supplied with some system which will 
contract and expand, enabling them to meet the increased demands of our expand- 
ing commerce and prevent the periodical upheavals which have come to us through 
this apprehension of our inflexible and irresponsive currency system. 


The various theories presented by the brightest minds of the day for pro- 
viding some form of an elastic currency differ about as widely as it would be 
possible for the human mind to conceive. It has been this inability of the 
‘bankers of the country to agree upon some plan to reach the desired end that 
-has prevented the enactment of some law which would meet our urgent needs. 


There have been numerous writers of prominence on this subject, and noth- 
ing as yet has been accomplished because the interest which has heretofore been 
aroused has been confined, we believe, to local sections. 


Your committee felt that this question of currency reform should be made 
a popular one, and we have devised a plan for “credit or clearance currency” 
which covers the necessary changes in our banking law to give us a flexible 
currency without in the least interfering with any of the present banking conditions 
and which would not in any way disturb the bond-secured circulation, which, so 
far as it goes, has proven safe and satisfactory, it being still optional with the 
banks after our plan is adopted whether or not they shall put out a credit or 
clearance currency. It is the intention of this committee when the bill is put in 
proper legal form for Congress to embody the features of this plan in a bill, the 
plan submitted being the general features of what the bill should contain. 


We do not present the plan as being perfect in every detail, but do believe 
that it contains the salient features for the successful issue and retirement of a 
credit or clearance currency. We present the plan as a basis upon which we hope 
this Association may come to some general agreement as a body for a plan to be 
enacted into a law. 


Your committee felt that a measure of such importance should not be 
present without first being submitted with arguments openly, hence a printed copy 
of such plan and arguments was sent to every bank in the United States. Our 
aim was to bring the matter squarely before the people for discussion in order that 
every one might have a thorough understanding of what the plan of the committee 
contains. We court a full and free discussion of all suggestions contained in the 
plan, but we hope that those finding objections are prepared to present for con- 
sideration at this time a plan of greater merit. 

Before presenting the plan we desire to say that from our experience thus 
far in coming in touch with Congress we feel safe in saying that if the bankers 
in this body can agree upon some plan for a flexible currency and will support 
‘some measure with their influence it will become a law. At the same time we 
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believe that unless the banking fraternity do take an active interest in such a bill’ 
no such law will ever be passed. Therefore, the importance of immediate action 
so that’a bill may be presented at the next term of Congress; otherwise there will 
probably be a delay until after the next Presidential election. We are at this 
very moment having an object lesson in currency matters. Crops are abundant, 
and the country is in an exceptionally prosperous condition. The demands for 
currency were never greater, the reserves in cities are being decreased, and while 
the needs are for more currency the Comptroller is receiving applications for the 
retirement of bond-secured currency, much in excess of the prescribed limit of 
three million dollars per month. 


In response to the letters enclosing our printed plan to the bankers of the 
country, the committee has received some valuable suggestions, and it being our 
earnest desire to formulate a plan which will prove acceptable and not desiring. 
that our ideas shall be paramount to the wishes of the Association, we have in- 
corporated in our plan what seemed to us to be the best thought contained in 
these criticisms, hence a change in sections two, three, four, five and seven will 
be noticed in the reading of this report. 


The plan for a credit or clearance currency proposed by this committee is. 
as follows: 


“First. That a currency commission of seven members be appointed by the 
President and confirmed by the Senate, this commission to be non-partisan. The 
Comptroller of Currency to be a member of the commission and the first six 
members to be appointed two for four years, two for eight years and two for 
twelves years, and for twelve years thereafter said members not eligible for reap- 
pointment. 


“Second. That credit or clearance currency may be issued by any national 
bank, or a majority of the national banks, of any city, upon application to the 
commission, in any amount not to exceed fifty per cent. of the bond-secured cir- 
culation outstanding. 


“Third. ‘That the necessity for a credit or clearance currency and the 
maximum time that it may remain outstanding shall be determined by the com- 
mission, and the laws now applicable to the redemption of bond-secured notes. 
shall apply to these notes in a like manner, except as to the amount that may be 
redeemed in any calendar month. 


“Fourth. That the banks issuing credit or clearance currency must pay a tax 
during the time fixed by the commission for its redemption at not less than three 
per cent. per annum. The failure of the bank to deposit with the Treasury, or 
depositories designated by the commission, the amount necessary to redeem within 
the required time, the tax on the credit or clearance circulation outstanding shall 
be increased at the rate of one per cent. per annum for each additional week that 
the bank fails to make the necessary deposit for its redemption, no fraction of a 
week to be considered in computation. 

“Fifth. The tax on the clearance circulation, after deducting the expenses 
of the commission and the management of this department, shall be deposited with 
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the Treasury of the United States as a fund known as ‘Bank Credit Note Circu- 
lation Fund’ until this fund equals five per cent. of the bond-secured national bank 
circulation outstanding. All profits in excess of this amount, after maintaining 
this fund, shall be invested by the Secretary of the Treasury in gold at the end of 
each fiscal year, to be held in the Treasury as the basis for an issue of gold 
certificates, which shall be used in the retirement of the uncovered Treasury notes. 


“The ‘Bank Credit Note Circulation Fund’ to be used for the immediate 
redemption of credit or clearance notes outstanding of any failed bank, pending 
realization on the securities deposited and to cover any losses that might occur in 
realizing on such securities. 


“Sixth. Before any bank can issue credit or clearance currency it must 
deposit with the Treasury Department or depositories to be designated by the 
commission, approved securities of the bank, passed upon by the Comptroller of 
Currency’s department, to an amount of at least ten per cent. in excess of circu- 
lation to be issued. 


“Seventh. The credit or clearance currency shall be retired gradually al 
such time and in such amounts as shall be directed by the commission by deposit- 
ing funds with the Treasury Department or at such depositories as the commission 
may direct. 

“Eighth. The credit or clearance currency notes to be printed and an 
amount to be kept ready for emergency distribution by the Government, equal in 
amount to twenty-five per cent. of the bond-secured bank circulation outstanding. 
Said notes to be acceptable in the payment of all obligations the same as bond- 
secured bank circulation and redeemable at any sub-treasury or designated 
depository. 

“Ninth. These notes shall be issued in denominations of five dollars, ten 
dollars, twenty dollars, fifty dollars and one hundred dollars, as desired, and the 
expense of printing and engraving to be paid by the banks taking them out. 


“Tenth. There shall be nothing on the notes designating the name or the 
number of the bank issuing them, but they shall be numbered and registered with 
the Treasury Department and the commission, so that they may be able to know 
at all times the amount of such notes any bank has outstanding.” 


EXPLANATION. 


It is recognized by all leaders, regardless of party lines, that financial 
enterprises of any great magnitude, and especially those affecting the interests of 
the masses, should be under Federal control. This is the demand of the public, 
and we all recognize that there is wisdom in such a demand and that our nation’s 
financial supremacy depends upon wise legislation, making it possible by the re- 
sources of our home banking institutions to bridge over any crises that may arise 
by giving the banks the privilege of expanding their credits in the form of a credit 
or clearance currency, properly secured, making us independent of any foreign 


power, even under the most adverse circumstances, to meet the difficulties that may 
-arise. 
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To pass upon a question of so great magnitude as the necessity for an 
emergency issue is too great a responsibility for any one mortal man, and we 
have recommended that a commission of seven members be appointed, of which 
the Comptroller of Currency, by virtue of his office, shall be a member, realizing 
that he and his department must at all times be in close touch with the commission, 
and the information obtainable from his department will be of great assistance 
to the commission in their deliberations. 


This commission should bear the same relation to the banking business that 
the Supreme Court does to the legal world. 


It is deemed advisable that the first commission shall be selected, two of the 
members for four years, two for eight years and two for twelve years, that we 
may get the commission divided into classes so that there will be two members 
retiring every four years. An incoming President would only have the selection 
of two members, so that if by chance or upon some popular craze an unsafe 
man might be elected President, the financial circles would not be disturbed by his 
election, as there would be four holdover members, and the appointment of such 
a commission would tend to prevent the financial unrest we have every four years 
pending a Presidential election. 


The object in limiting the length of service of the commission to twelve years 
is that the average man selected would be upward of fifty years and should be 
retired after twelve years of service. 


We believe new blood should be added to the commission, so as to keep 
this department abreast with the constant changes demanded by the growth and 
development of the nation. 


We believe that this commission should not become inactive or incapacitated 
by the age of its members. 


We believe that if the members know that they are not eligible to reappoint- 
ment they will have no interest in politics to try and perpetuate themselves, but 
will have only the financial interests of the nation at heart and a commendable 
zeal in giving to this country their best services, so that their administration may 
be a credit to themselves and a pride to their posterity. 


These commissioners should be removed only for treason to their country 
or a betrayal of their trust. 


We believe that while in some States there are first-class State banking 
institutions as safe, as conservative and as well managed as any national banking 
institution, yet, owing to the diversity of the banking laws of -the different States, 
it would be impossible to establish and unsafe to permit State institutions to issue 
credit or clearance currency. We believe that all bank note issues should be 
under Federal control. If proper legislation is had, giving our national banks 
the power to bridge over the difficulties, all banking institutions of every class will 
be benefited by such privileges. 


It is not so much a question of more currency or more money, but it is a 
question of more confidence. 
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We recommend that the amount of credit or clearance currency be based 
upon the amount of the bond-secured circulation that a bank has outstanding, for 


the following reasons: 


-The national banking act was originally framed to find a market for our 
Government bends. These bonds have proven to be a safe security for our bank 
issue, and the people recognize it. We believe that this policy should be en- 
couraged by basing the credit issue upon the bond-secured circulation outsianding, 
encouraging national banks to increase their bond-secured circulation, and thereby 


eliminating to a certain extent the necessity for a credit or clearance issue. 


If the amount cf credit or clearance currency were based upon the capital, 
the surplus or the assets of the bank, then there would be a tendency upon the part 
of the bankers to decrease the amount cf their bond-secured circulation outstand- 
ing and depend upon the emergency or clearance currency to help them out, a 
condition that we do not want and one that would be detrimental to the public 
interests. 


It may be argued that if such a bill should become a law, the price of 
‘Government bonds would be advanced so as to prohibit their use by national 
banks. The fact that prices would be advanced would act as a governor and 
prevent a sudden and abnormal inflation cf our currency, a condition that might 
‘be more dangerous than the act would be beneficial. 


Should, however, a panic or a crisis occur, even though the price of United 
States bonds might be inflated beyond all reason, under this plan, with the bond- 
secured circulation of national banks outstanding, we could have an increase of 


-over $250,000,000—a sum cf money sufficient to meet the most extreme condition. 


Any bank may apply to this commission to issue credit or clearance currency, 
and here is where the important work of this commission comes in. 


Any measure to become a law must give to the small bank of $25,000 
-capital the same benefits in proportion to its capital that it does to the larger, 
or city institution, and it is not right, and we should not expect to get any 
legislation that is not as favorable to one institution as another. The notes of the 
-one institution would be as safe for the public to hold as that of the other under 
this plan. 


It is the intention of this section that, should there be a condition in any 
business centre that warranted the issue of a credit or clearance currency, and 
such a condition did not exist in other localities, the place or city needing it may 
issue upon proper application, such issue to be retired by direction of the com- 
mission. ‘This would enable the commercial centres of the North, the South, 
the East or the West to act independently of each other. 

It is the intention that all banks,» before they can issue credit or clearance 
currency, shall apply to the commission to do so. In making this application the 
banker must show good reason for the issue, and suggest the length of time it 
should remain outstanding. 

The commission, after having all the information they can secure before them, 
shall then pass upon the necessity and determine the maximum time this issue may 
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remain out and in what amount it shall be retired, so that the redemption at a fixedi 
date would not cause a stringency by the people anticipating the redemption date, 
and thereby creating another demand for an emergency issue. 


It is very important that the commission should pass upon and fix the length 
of time that these bills should remain outstanding. If this were left to the 
banker issuing or depended upon the supply and demand to govern the amount 
issued, we would have a large expansion with a small contraction, as the varying: 
rates of interest in the different communities or sections would make it possible 
for some banks to keep out at all times an amount equal to the bank’s limit of 
emergency or credit issue. Human nature is the same the world over, and the 
greed of man would make it possible in some way for him or his friends to create: 
a demand that would use at all times this issue. The result would be that in a 
few years there would be a demand for another increase of the limit of the 
-amount of this circulation, and by this method speculative or abnormal prices. 
would be created, a condition to be by all means avoided. 


If we need anything, we need elasticity in our currency. A law that wul 
give us a bank-note issue that will expand and contract as the necessity of the 
times demand, and to be sure that it will do so the time such circulation shall; 
remain outstanding must be arbitrarily fixed by Federal authority in a commission. 


We believe that if our recommendations should become a law, the national 
banks would gradually and naturally increase their bond-secured circulation, and’ 
if they did so, there would not be the necessity for the credit or clearance circu- 
lation, and the public, knowing that such an issue could be had at any time, would 
relieve the necessity for such an issue. 


It is not a question of more money that we need to supply the demand of 
our rapidly increasing population or in keeping up our proper per capita in 
circulation. Our gold mines and their development are supplying this demand. 
What we need is more confidence in the minds of the public that there is not 
going to be a scarcity of actual bills or bank notes at certain seasons of the year 
or at crop-moving periods. It is the anticipation of such times that causes our 
merchants, our business men and even our bankers to quietly hoard up or put 
away small bills to anticipate such a time, and it only requires one dollar per 
capita taken out of our natural business channels to make a difference of 
$85,000,000, and this amount makes quite a stringency in our monetary conditions. 

We need the confidence of the people that emergency of crop-moving periods 


can be met, and, if we have that confidence, the emergency circulation will not 


be needed. 


There are bound to come times or periods in our history when emergency 
circulation will be needed. ‘These conditions are always brought about by some 
disaster creating a lack of confidence in the minds of the people in financial 
institutions. This it not only true of our own country, but is true of the financial 
history of all other nations, and we need an emergency circulation for such a 
period that will make us absolutely independent of any foreign power, and if the 
condition is world wide, that will make us the dominant financial power. 
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When the lack of confidence does sweep over our land, it is brought about 
by the timid capitalist, large or small, withdrawing from the banks his deposits 
and hiding them away or taking them from the natural channels of business. The 
sudden withdrawal of such funds and the inability of our banks to realize 
promptly on their securities bring about embarrassing conditions and only tends 
to widen the panic. The result is that the individual borrower in the end is the 
one who suffers from all such movements, and he is compelled to sacrifice his 
property on a panicky or depressed market to meet his obligation. 


We believe that when such conditions do occur, the banks should not pay an 
excessive tax on their emergency circulation, for if they do, it is bound in- the 
end to be borne by the borrowing public, who are already burdened by a tax in 
the shrinkage in the value of their assets. 


Believing that the demands for such circulation will be but temporary and for 
short periods, we think that a tax of three per cent. per annum proper for the 
time fixed by the commission that it should remain outstanding. There may be 
conditions that would make it impossible for the bank or banker to deposit with 
the depositories at the exact time fixed by the commission the bills of other 
banks or money to redeem their circulation, and yet, in order to compel the 
deposits within a reasonable time, we recommend that the rate of the tax be 
increased at the rate of one per cent. per annum for each additional week after 
the date fixed for redemption that such circulation remains unredeemed by the 
bank, thus in the end compelling its retirement by taxing it. In this manner we 
will insure within a reasonable time the redemption on the part of the banks of 
the credit currency, which will also make it positively an elastic currency. 


We also provide in this section that the banks must make their deposits with 
the Treasury or depository to be designated by the commission. 


We do not believe it good policy to place a high tax on emergency circula- 
tion, as has been suggested by some, as such a tax would naturally discredit the: 
bank or banks issuing it, and this must by all means be avoided. 


The fifth section comes more nearly explaining itself than any of the 
preceding. 


We believe that a certain portion of the tax on this credit circulation should 
be set aside as a special or guaranty fund to secure this kind of circulation, and 
that if a fund is created equivalent to five per cent. of the bond-secured circulation 
of the national banks outstanding, the income from such a fund invested in 
United States bonds or other securities would be at all times sufficient to pay the 
losses that might occur to it through the failure of national banks having credit or 
clearance notes in circulation, and when this fund is once created, this plan 
having proven itself practical, the necessity for the extra ten per cent. of securities 
to be deposited as provided in section six for such circulation may not be 
required, 


All emergency circulation must have good security back of it, and yet we 
are opposed to any plan that makes any such circulation a first lien upon the assets 
of the bank. The moment such a circulation would be issued, that moment you 
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discredit the institution in the minds of its depositors, and the mere fact that such 
a circulation might be issued and be the first lien upon the assets would be used 
and would discredit national banks by their rivals in business, a possibility that 
must be avoided. 


Under our plan it may be claimed that we use the assets of the bank to secure 
this credit currency, but on the contrary certain securities are segregated and set 
apart for this purpose, and it would be the same as using these securities for 
the purpose of obtaining a loan from a correspondent and using them as collateral 
or a rediscount. 


There can be no injustice done any one when “A,” the depositor, withdraws 
his deposit and the bank uses the loan representing his deposit as collateral for 
credit currency pending the maturity of “B’s” obligation. This is not an injustice 
to the remaining or faithful depositors; it is but the tiding over or the using of 
the bank’s credit pending the realization upon its assets. At the same time it 
may be the means of preventing a widespread panic and a general depression of 
business by forced liquidation, ruining markets for all kinds of securities and 
products, and in the end by general stagnation stopping the whole of our indus- 
tries and causing the laborer as well as every one else to suffer from the timidity 
of the depositor. 


In 1893 the advisability of an emergency issue or credit currency was demon- 
strated in New York and one or two other of the commercial centres, and the 
banks at that time saved the day by issuing clearing house certificates, and the 
certificates were issued by a deposit of segregated assets of the bank just as we 
now propose. ‘Those securities proved good at that time, and all that was needed 
then was time to realize upon the bank securities. 


The clearing house certificates were issued without any authority of law 
and were useless beyond the members of the clearing house issuing them. What 
we propose will legalize practically the issuing of such certificates in the form of 
a credit or clearance currency that will pass current the world over the same 
as do our national bank notes of to-day. 

Plans have been suggested, and it has been recommended that emergency 
currency be issued upon the same basis of legal reserve that is now required by 
national banks as against deposits. 


This plan we do not consider practical, for the reason that the only time 
we need an emergency circulation is at a time when banks are below their legal 
reserve, and it is not to be expected that banks will carry a reserve of this kind, 
paying them absolutely nothing in order to anticipate an emergency issue. 


We have practically this law in operation to-day, yet how many banks are 
there in the United States that are carrying United States bonds that do pay some 
interest for the purpose of increasing their circulation at the time more money is 
needed? If they will not carry bonds that pay interest for this purpose, it is 
needless to expect them to carry a legal reserve that pays nothing. 


We recommend a deposit of securities ten per cent. in excess of the amount 
of issue, so as to insure the confidence of the public and at the same time not 
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have this class of securities placed upon a par with United States bonds until 
such time as our guarantee fund will be accumulated. 

The retirement of the circulation is an important feature of the plan, and 
we recommend that the commission shall control the time and the amounts that 
shall be redeemed, realizing that if there were a general credit or clearance issue 
of $50,000,000 or $100,000,000, and the time fixed for its redemption were fixed 
for four months from the date of issue, or at any fixed date, the anticipation of 
such time of redemption might defeat the benefits of the issue, and it is our 
intention that the commission may require the deposits for redemption in gradual 
amounts as they may deem advisable. 


We have recommended that the United States Government print and keep on 
hand an amount of credit currency equal to twenty-five per cent. of the bond- 
secured bank notes outstanding. We have no means of knowing, but think this 
amount would be sufficient to meet all temporary demands of any emergency. 


The keeping on hand of such a large amount of bills would not be any 
burden, as the accumulation of the guarantee fund would in the end more than 
offset this expense. 


The denominations of the bills wanted will depend largely upon the season 
of the year and for what purpose they are intended. It is the prevailing scarcity 
of small bills during crop-moving seasons that has caused the hoarding of small 
bills, and brought about the annual scarcity of money in anticipating crop-moving 
periods. 


We believe it is very important that there shall be nothing indicating the 
name or the number of the bank issuing the bills of credit or clearance currency. 
These notes are not expected to be a permanent issue, as are the bond-secured 
notes, but are expected to supply the demand for an elastic currency, and must 
of necessity be put out and retired within reasonable time to give us the elasticity 
that we wish to secure. 


These bills not being a permanent circulation, we feel that no bank should be 
discredited by having bills of this kind bearing their name in circulation after the 
time fixed for their redemption had expired. 

If the banks issuing these notes have not made the eases for their redemp- 
tion it is bound to show in the bank’s published statement showing the amount 
of notes outstanding. 

We realize that when once these notes are issued and go into general circula- 
tion that in order to be popular and the public feel secure in their use, they 
must remain out so long as it is the pleasure of the individual holder to carry them. 
If you should fix a date and print it upon the bill that it must be returned for 
redemption, you would thus destroy its popularity and its free circulation. 

The people should have the same confidence in this credit or clearance 
currency that they have in our present bank notes, and this they will have, knowing 
that the Government is either holding securities of some bank for its issue or 
the actual deposit for its redemption. This feeling of security existing, then bills 
are not likely to come in much faster for redemption than do the bond-secured 
notes of to-day. 
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It would not be fair to any national bank to have its credit notes in circu- 


lation cut beyond the date fixed for their redemption bearing the name of the 
bank cr any number whereby the bank might be known. At the same time the 
bank would be helpless and could not control their bills in the hands of the 
public. 


CONCLUSION. 


In preparing this plan, we have endeavored to formulate one that will give us 
an elastic currency—a currency that will be safe for public use, and at the same 
time not be a burden upon the banks issuing these notes. 


It is our aim that this measure shall be as fair to the small bank as to the 
Jargest institution, at the same time keeping this bank note a safe and secure one 
for public use. 


We have prepared this plan and submit it to you for your approval or dis- 
approval, realizing that this is one of the most, if not the most important question 
before the American people to-day. We believe that this question should be 
given careful consideration by all practical men. Before a measure is submitted 
to Congress it should have the indorsement of a majority of the bankers of 
America. 


We have prepared this plan, expecting. and inviting honest criticism, realizing 
that there is a possibility of our being in error in some detail, yet hoping that 
out of the discussion of its consideration a plan may be formulated that will meet 
with general approval. 


We are confident that if a majority of our bankers agree upon a plan that 
we will have little difficulty in securing the passage of it by Congress. 


The reason for not securing legislation in the past is that our bankers have 
never, to any extent, agreed upon a measure, and the fault is with us and not 
with Congress. 


ARTHUR REYNOLDS. 
E. F. Swinney. 
JosepH A. McCorp, 
W. V. Cox, 

Joun L. Hamiton. 


Mr. REYNOoLDs: In conclusion I want to suggest that the two 
important features of this plan over the plan proposed by Congress- 
man Fowler are as follows: First, Mr. Fowler proposes a plan 
of uncovered, unsecured circulating notes. We propose a plan of 
secured circulating notes. Congressman Fowler proposes that these 
notes shall be retired by a small tax, creating quick redemption. We 
suggest that such a plan will not create the quick redemption, that it is 
necessary to have a commission to force the retirements of these notes. 


op 


Mr. GeorcE: Believing that this matter should be open for 
discussion I move the adoption of the report of Mr. Reynolds on the 
plan for credit currency; reserving the right to move the previous ques- 
tion, leaving the matter open for discussion only. 

The motion was seconded. 

THE PRESIDENT: I want to explain the position of that reso- 
lution. Under that resolution there can be no amendment offered, 
or anything but a discussion of the plans. The discussion, in order 
to afford every one an opportunity to express his opinion, will not be 
confined absolutely to this plan, but can cover any other plan if the 
speaker wishes to go into it. 

Mr. Myron CAMPBELL, Cashier South Bend National Bank, 
South Bend, Ind.: I wish that before that part of the discussion 
comes before the Convention it might be possible to take up some other 
points in the Legislative Committee’s report. There are some points 
there of great importance to many bankers and that will only take a 
short time to discuss and come to a conclusion upon, and it seems to 
me that they ought not to be passed over without even a reading. 
For instance, there is the subject of mortgages—loaning on mortgages; 
a great many are interested in that subject. So I suggest that it 
would be well if we could discuss these questions for a short time 
before we go into the main financial question. 

THE PRESIDENT: I think we had better take up the resolution 
before us as it is offered. 

Mr. SULLIVAN: In view of the latitude of this subject now 
under consideration and its many ramifications and its great impor- 
tance and the fact that many gentlemen are here with other plans 
and other ideas not embraced in the plan submitted, I think it would 
be very well that a limit be placed on the addresses of the gentlemen 
who speak, and I would therefore move that discussions be limited to 
ten minutes. (Cries of “Five minutes.’’) 

THE PRESIDENT: That motion is out of order, but, under the 
circumstances, it apparently being the wish of the Convention that the 
discussions be limited to five minutes, that will be the rule. 

Mr. T. J. Davis, Cashier First National Bank, Cincinnati, O.: 
The report embraces at least six different propositions. I know that 
one of them will meet the approval of nearly everybody in the house, 
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and that is the first one, relating to new, clean money. ‘Then there is 
the matter of realty loans, there is the matter of trust departments in 
vational banks, there is the matter of the limitation on retirement of 
currency, the matter of government deposits and the matter of reform 
currency. We ought not to pass over a subject that appeals to every- 
body—the question of clean money—and | think we ought to take 
that up first and dispose of it, as we can no doubt do it in a very few 
minutes, 

Mr. A. J. FRAME, President Waukesha National Bank, Wau- 
kesha, Wis.: Mr. President, I do not desire to take the time of this 
Convention this morning, because I think that in the few hours left 
before the close of the Convention it is impossible to give any thorough 
or very intelligent discussion upon so large a subject, and therefore 
I have prepared a short review of the plans of the American Bankers’ 
Association and of the Chamber of Commerce in New York, and in- 
cidentally in this review I make some reference to the address of 
Congressman Fowler day before yesterday, and I simply——— 


Mr. CAMPBELL: I arise to a point of order. I don’t think the 
question has been voted upon and I do not think there is any question 
before the house. 

THE PRESIDENT: I have stated the motion. 


Cries of “Question,” “Question.” 


Mr. FRAME: I simply desire to present this review that it may 
become a part of the minutes in order that any one desiring to read it 
may do so hereafter. One point I desire the Convention to consider 
seriously, and that is if the world’s financial centre is to be transferred 
to New York, then our standard of value must be maintained under 
all circumstances. “Jo my mind, most of the propositions before this 
Convention are unparalleled in any progressive country. I thank you. 
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A REVIEW OF CURRENCY SYSTEMS AND PRESENT 
PLANS. 


By A. J. FRAME. 


An old Kaffir proverb says: “‘He who will not profit by the experience of 
the past gets knowledge when trouble overtakes him.” Therefore, in our search 
for a sound solution of the elastic problem let us not plunge this great country into 
deeper trouble by neglect of the teachings of history. 


For a third of a century a campaign for sound money in this country has 
gone onward and upward, step by step, until to-day the blighting effects of 
distrust in all our issues of currency is so effectually eliminated that a colossal 
credit system has been built up; the banking power of the United States has. 
increased over three hundred per cent. in fifteen years, and to-day is nearly equal 
to the combined banking power of the whele world, while our general prosperity 
seems to know no bounds. Even at this dizzy height, with the quality of our 
money unquestioned, it is generally conceded that the quantity is ample for all 
legitimate requirements under normal conditions, with rare exceptions during extra 
crop-moving seasons. Even at ihese seasons, although the money market hardens. 
in the country generally, which most banks do not object to, yet in rare instances 
is the pressure severe as far as the country generally is concerned, but is confined 
principally to the great metropolis of New York City, where the final reserves 
_are held. (This fact is admitted cn page twenty-one of the Chamber of 
Commerce’s plans.) For proof as to the country, permit me to refer you to the 
late publication of Honorable James H. Eckels, president of the Commercial 
National Bank of Chicago, showing the commercial, financial and trade conditions 
of the country in response to circular letters of inquiry. The answers, | think, 
are conclusive. 


As to New York City, we may moralize as we will, but selfishness outweighs 
moral philosophy in the race for cash. The New York banks take the idle funds 
of the country banks in the Summer, competition compels them to pay interest 
on the balances, and to recoup must loan to the stock jobbers on demand. When 
the active season comes for money and the country banks call for their balances 
or loans, if the New York bank reserves are low where is the cash to come from, 
and cash alone —not checks—is required with which to meet these demands? If 
some banks call their loans the stock jobbers cannot borrow of the other banks, 
because they are troubled with the shorts, too. Without some method to relieve 
the pressure, either by borrowing abroad, as has lately been done to the extent of 
over forty million dollars, or the Treasury comes to our relief or by issuing tem- 
porary additional currency in some manner io prevent inflation, as soon as reserves 
are exhausted pandemonium reigns, general panic results and legitimate as well as 
illegitimate interests suffer everywhere. Therefore, to my mind, it is far more 


158 


necessary to provide some sound method to relieve the palpitating heart of our 
metropolis as the rest of the body is sound, and thus prevent panic conditions and 
their paralyzing effects, ihan it is to provide a “big stick.’ We cannot move 
crops faster because transportation facilities are now taxed to the utmost. Who 
wants to move the earth to-day and lie idle to-morrow? We do not need more 
steam on, but a governor on the engine to keep the boiler from exploding. I 
am also convinced it is easier to criticise than it is to provide a sound remedy. 
The proof of this lies in the fact that for years committee after committee has 
wrestled with this knotty problem, resulting in such widely different views that none 
of them have as yet crystallized into law. For your comfort let me say from a 
world-view of history the elastic problem has worried the political economists of 
all ages. To my mind the Imperial Bank of Germany has more nearly soundly 
solved the elastic problem than any other method extant to-day. Therefore, I con- 
gratulate the Chamber of Commerce of New York for the statesmanship shown by 
its committee in advocating it. I believe the plan of our friend Mr. Curtis, from 
New York, is also sound and worthy of your most earnest consideration. 


As to the second method suggested by this committee, and the one by the 
committee of this Association, candor compels me to say that I cannot find a 
parallel in any progressive nation for either plan to-day. On the contrary, history 
is strewn with proofs that similar plans are discarded, unsuccessful experiments of 
the past, and therefore ought never to be written in to our statute books. The 
whole world has discarded the issue of currency by small independent banks, 
except the United States, but such issues have United States bonds behind them 
and confidence is supreme. Taint our currency issues with suspicion and pros- 
perity will be undermined as by an insidious disease. Let us briefly diagnose the 
plan of the committee of the American Bankers’ Association: 


First. A currency commission shall be appointed to regulate the amount of 
elastic issue, time outstanding, etc. 


Second. Any national bank on approval of the committee can issue addi- 
tional notes up to fifty per cent. of its bond-secured circulation. 
Third. The committee shall determine the time any bank may keep 


out its issues. 


Fourth. The tax upon this currency shall be at the rate of one per cent. 
per annum for the period granted by the committee and one per cent. per annum 
weekly after the expiration of the grant. 


Fifth. The disposition of the one-per-cent. tax is unobjectionable. 

Sixth. The Comptroller of Currency must approve of the collateral securi- 
ties, which shall exceed in value by ten per cent. the circulation issued by 
each bank. 

Sections seven, eight and nine are unobjectionable, except currency issues 
must not state “secured by United States bonds.” 

No conservative man who has studied the subject carefully denies that for 
all ordinary requirements our large stock of money, now $32.60 per capita, is 
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ample to meet all ordinary requirements. Our credit is now expanded to the 
point where conservatism alone should reign, and that the barometric signal of 
high interest rates should warn us that further material expansion of credit is 
fraught with danger; therefore, to my mind, the quantity of elastic issues of 
currency ought never to be subject to the whims of any commission, because such 
a method is unscientific and unsound. 


No commission ought to be bombarded at will by the thousands of banks 
with unsound as well as sound reasons why they ought to be granted a currency 
issue that well might be termed a loan at one per cent. interest, because they could 
reloan such funds any day in the year at four to ten per cent., varying with the 


locality. 


On the contrary, such issues should be automatically regulated by a heavy 
tax of not less than five per cent. per annum and self-interest will then drive 
them home after their work is done, thus preventing inflation, with its train 
of evils. 


A CONUNDRUM. 
If the national banks now issue $560,000,000 of currency based on United 


States bonds, and the net profit on it is about one per cent. per annum, is it not 
human nature to expect a bombardment of the committee for the full limit of 
elastic issues, if the banks can double or quadruple such, profits? Such so-called 
elastic currency would not be a measure of relief, but a measure for profit, and 
all political economists declare, and all history proves, such profits spell “inflation” 
and inflation spells “disaster.” 


A WARNING. 


In all our discussions we must not lose sight of this most vital point that if the 
big and little banks all over our country know that one-per-cent. money is to be 
had, how many of them will throw conservatism to the winds and speculation will 


run riot till panic results. With such a result, the remedy would be worse than 
the disease. 


Although such issues under present conditions might be safe, yet legislation 
being “mighty onsartin” history conclusively proves that the issue of currency by 
small, independent banks the world over, secured upon deposit of various kinds 
of collateral, has in the long run almost universally produced distrust and resulted 
disastrously clear up to and including our own wildcat days. Even under the 
free banking system of New York State the loss to noteholders was nearly 
$400,000, and under the small Suffolk system it was $877,327. My recollection 
of the tail end of the wildcat days is enough to give one the nightmare, therefore 
experience versus theory has imbedded the Kaffir proverb deeply into my mind. 


As to the other minor points, they are immaterial. I pass them. Let us 
spend a moment on the second plan—the Chamber of Commerce. 

The proposition to allow each national bank to issue thirty-five per cent. of 
its capital in additional currency over United States bond issues, taxing the 
issues as they increase, say in a bank with $100,000 capital, as follows: 
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At the rate of two per cent. on the first $5,000 of such circulation; at the 
rate of three per cent. on the second $5,000 of such circulation; at the rate of 
four per cent. on the third $5,000 of such circulation; ~at the rate of five per cent. 
on the fourth $10,000 of such circulation; at the rate of six per cent. on the 
fifth $10,000 of such circulation; covering a total of $35,000 of so-called elastic 
issues; the increased tax on issues is undoubtedly a step in the right direction, as 
against the American Bankers’ Association plan, yet are there not serious objec- 
tions to this plan also? 

As these issues to the extent of thirty-five per cent. of capital are entirely 
at the command of any national bank, without deposit of any security whatever, 
how many banks would be tempted to go the full length of the tether and thus 
foster the evil spirit of speculation, which would surely destroy instead of instill 
a spirit of conservatism? This plan would give us a rubber currency with the 
elasticity nearly gone. The very banks that ought not to be allowed the right 
at all would be the very ones to go to the limit. Many good banks, according to 
location, pay two per cent. to four per cent. interest on deposits, and some called 
good even a higher rate. I know the committee relies largely upon the cost of 
quick redemption as a preventative to over issues, but I fear such reliance is 
fallacious. Let us see. 


REDEMPTION. 


To obtain quick redemption at least one of three conditions is necessary: 

First. Distrust in the mind of the holder of a note, thus hastening 
redemption. 

Second. A compulsory law to drive it home. 

Third. A tax sufficiently high to make it unprofitable except under panicky 
conditions. 

The first head needs no argument. 

As we have for over forty years had a currency wherein no citizen has lost 
a night’s sleep—he cared not for its redemption, because distrust is entirely 
eliminated as to its solidity—and as the contemplated new issues are to be secured 
only by the five-per-cent. bank notes, if a suspicion rests in the mind of the 
public as to the extra issues, then our whole national bank currency will be 
discredited, especially in troublous times. 

Such a result would defeat the object sought. Confidence would decrease 
and distrust increase, with the result that all trade and all industry would be 
palsied, 

Again, I ask in all candor, as a sound business preposition, who would 
deposit funds with thousands of banks all over the country to the extent of thirty- 
five per cent. of the capital of each at a two-per-cent. to six-per-cent. rate of 
interest, practically without collateral? 

The second head, by paying out only their own notes, operates in Canada 
under the blighting effects of their branch bank system by sending all currency 
home twelve times a year, and in Scotland all notes are redeemed twenty times 
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over in a year. No intelligent man denies that under our splendid independent 
system which has worked wonders in our rapid development it is a physical im- 
possibility for each bank to pay out only its own notes and send all others home 
for redemption. 


If the elastic currency is in the same form as our present national bank 
notes, are our tellers going to waste their valuable time sorting out such issues, if 
there is no doubt that their redeemer liveth? Rapid redemption under our inde- 
pendent system and vast territory would entail so much expense that it is simply an 
impractical proposition. 


Rapid forced redemption of our present national bank currency would 
destroy all profit in the issue and thus work a bunco game on the banks, as the 
price of United States bonds would rapidly decline in value. Enforced quick 
redemption is an expensive luxury. It will work under a branch bank system, 
but it is impractical under ours. 


Third head. An elastic currency issued with all distrust eliminated, subject 
to a heavy tax to drive it home, so that it will only be called out under a close 
money market and will automatically retire as soon as the pressure is over so that 
no inflation will result is to my mind the only sound corrective. under our banking 
system. ‘The all-absorbing question, then, is, how can we obtain such a result? 


Now let us consider a partial world’s survey in our conclusions as to the first 
recommendation of the New York Chamber of Commerce Committee, to wit: 
THE IMPERIAL BANK OF GERMANY. 


From the latest reports of approximate stocks of money in the world permit 
me to quote (in millions) : 


| yom, Uncovered Total per 
s Population. Gold. Silver. paper. Total. cap. cir. 
United States.... 85 1,500 687 770 Sil $32.59 
Canada ........ 5I4 34 7 57 98 17.85 
“Great Britain.... 42 548 117 118 782 18.65 
J PPANGS canogonde Ls) 948 420 158 1,525 SL IS; 
“Germany .....- 59 763 207 184 1,155 19.73 


This table shows this rich country has accumulated in thirty-three years 
\the vast sume of fifteen hundred million dollars of the world’s standard—gold— 
which is the metallic foundation for our vast credit superstructure and which will 
‘stand firmly through storm as well as sunshine. It came to us automatically under 
ithe Gresham law, because we settled rightly the quality question of our money. 
At the same time we have increased our holding of silver—one-half of which is 
fiat—until it about equals that of Great Britain, France and Germany combined, 
but when we compare our uncovered paper with these countries we find we 
hold three hundred and ten million dollars, or sixty-eight per cent. in excess of all 
these countries combined. These vast accumulations of non-standard issues ought 
to be conclusive that no more soft money is needed, except for temporary rlief 
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under pressure. Just a word as to the elastic methods of the countries named in 
the foregoing table, because they are the ones so often quoted. 


Canada, it must b admitted, has an elastic currency, but it has also three and 
one-half million square miles of territory, or about equal to that of the United 
States, including Alaska. Her population is a measly five and one-half millions; 
her total banking power is not equal to that of little Massachusetts, with only 
eight thousand three hundred and fifteen square miles of territory, neither is it 
equal to that of Illinois, Pennsylvania or New York; she has thirty-four large 
central banks, with several hundred branches. They issue currency based on a 
five-per-cent, deposit and a first lien on assets in the case of banks with not 
less than five hundred thousand dollars subscribed capital. Banks pay out only 
their own notes and send all others home for redemption. 


Under such conditions it is clearly against our policy to adopt her system of 
elasticity because we have prospered so greatly under our independent banking 
system that we are not ready to surrender to any branch banking system. To my 
mind the paralysis of progress in Canada is largely because under her branch 
banking system the cities and towns in which branches are located receive practi- 
cally no taxes for the license to enter the field and these branches simply skim the 
cream from the localities to enrich the exchequers of the monopolists at head- 
quarters. Only a figurehead at a small salary with limited authority at the 
branches is substituted for our officials, boards of directors and local stockholders, 
to whom all profits are distributed and under whose fostering care life and pros- 
perity have come to the cities and hamlets in which our independent banks are 
located. Surely the banking system of Canada cannot be quoted as a pattern 
for us in any respect. 


GREAT BRITAIN. 


As to Great Britain, the Bank of England has had a monopoly of currency 
issues since 1844, except such surviving banks as then had the authority to issue 
currency. Because of failure and liquidation of some of them, the right to 
issue uncovered notes is now limited to about forty million dollars. An average 
of about fifteen million dollars is kept outstanding, and the right to issue is 
rarely used to the limit, largely because of the unlimited liability of all the 
stockholders for the redemption of all notes. The clear intent of Great Britain 
is to entirely eliminate bank-note currency from her circulation, excepting only 
that of the Bank of England. As to the Bank of England issues there is no 
elasticity whatever and the only way she breaks the backbone of a panic is to 
illegally issue currency when general paralysis threatens, as she did in 1847, 
1857 and 1866. The consensus of the best opinions the world over seems to be 
that’if the Bank of England was allowed to issue extra currency for crises under 
a five-per-cent. tax to drive it home quickly, that much of her serious financial 
troubles since 1844 would have been at least materially ameliorated. It is 
clearly evident that the end sought by us is not in Great Britain. 
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FRANCE. 


Since 1848 the Bank of France has had the sole right of issue in France. 
It has liberal powers of issue and has exercised the right with rare conservatism. 
Her history taught her wisdom. This bank is more a bank of issue than a bank 
of deposit, as its issues average about five times its deposits and the reserves 
of coin average from sixty to eighty per cent. of all liabilities, and its loans are 
in quick assets. The Bank of France has been ably managed, but clearly is not 
a pattern for us, as it occupies too broad a field, with its seventy or eighty 


branches and is against our policy. 


GERMANY. 


If we except the Imperial Bank, there are now only four banks in Germany 
that can issue the small sum of $18,000,000 uncovered currency, and as soon as 
they retire from business it is clearly the intent of Germany to leave all bank-note 
issues solely to the Imperial Bank. With careful restrictions as to reserves and 
quick assets, the Imperial Bank is allowed what is called a “‘kontingent” issue 
of about $115,000,000 of currency without any material charge on the issue. 

The present issues of currency under our national banking system practically 
takes the place of the German “‘kontingent’” issues. Germany’s solution of the 
elastic problem compels a payment of five per cent. to the government for every 
“mark” issued in excess of the “kontingent’” currency, and this is where the relief 
sought comes in without the attendant evils of inflation or any suspicion of distrust, 
because the Imperial Bank has a large capital, the reserves as to the elastic issues 
are liberal and its loans are under very conservative restrictions. 


After many years of diligent study over this problem and having suggested 
the adoption of the Germany system in my address on “Panic Panaceas” before 
this Association two years ago as being unobjectionable, it affords me pleasure 
to join heartily in the recommendation of the New York Chamber of Commerce 
plan, with some modifications, as the best suggestion under present conditions. 
That plan provides “that there be created a large central bank of issue similar 
to that of the Imperial Bank of Germany, such bank to deal exclusively with 
banks; its stock to be owned in part by banking institutions and in part by the 
Government, the management to be controlled largely by the Government; this 
central bank shall issue currency, rediscount from other banks, hold public money 
and act as agent of the Government in redeeming its paper money and making its 
disbursements.” 

Permit a few suggestions that possibly may brush away some objections. 
I would suggest that the bank take the place and building of the New York Sub- 
Treasury, possibly adding Chicago and San Francisco. Make its capital 
$50,000,000, say $10,000,000 to be furnished by the Government and the other 
$40,000,000 to be taken by the banks of the country in sums not to exceed five 
per cent. of the capital of each that a general distribution may destroy any 
monopoly, ‘The bank of which I am president would gladly take its share. No 
interest to be paid on deposits, the banks holding Government deposits secured 
by United States bonds to retain them subject to present regulations; any profits 
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in excess of six per cent. per annum to be applied to redeem and cancel the 
outstanding legal tender notes; liberal cash reserves of not less than forty per 
cent. of deposit liabilities to be maintained and loans to be made on unquestioned 
securities at current rates to any one. This will prevent an undue accumulation 
of currency in the Treasury and thus remove one of the great obstacles which 
has so often been referred to. As to the special relief sought by us, to wit: 


EEASTICHIY: 


The Sub-Treasury National Bank, if such we may call it, shall have 
authority to issue up to $150,000,000, as an experimental limit, of national bank 
notes by it under a tax of five per cent. to drive it home as soon as pressure is 
over. Such issues to be loaned only under conservative restrictions, on quickly 
convertible securities, thus preventing the boiler from exploding and producing 


havec generally. 


This plan will accomplish the object sought in an absolutely sound manner; 
it will not lead the bankers of the country generally to further expand their 
credit and thus feed the fires of speculation, which have already gone beyond the 
limits of conservatism; it will not drive gold out of the country under the Gresham 
law by the injection cf any more inferior currencies, which must be avoided if 
cur standard of value is to be maintained, and if New York City is ever to 
become the world’s financial centre; it will also furnish cash at all times when 
necessary to move the crops, or under panic conditions to loan to all solvent 
parties, that the wheels of commerce be not stilled and general paralysis result. 
The rate of interest will automatically drive home the extra issues as soon as 
confidence is restored, inflation will not result and the machinery will be ready 
fer the next urgent call; ten, twenty, fifty or one hundred per cent. money will 
be unknown and the bears will be checked in their Black Friday onslaug'ts; 
the Secretary of the Treasury will heave a sigh of relief from pressing impor- 
tunities; every bank in the country—whether national, state, private, savings or 
trast company-—will, directly or indirectly, through their correspondents get relief 
if entitled to it. 


In the matter under discussion the tread of all progressive countries is toward 
the concentration of the power to issue currency. In addition to the countries 
enumerated the Bank of Belgium, Netherlands, Norway, Denmark and Russia 
have the sole right of issue. 

I am a country banker, but my patriotism rises higher than to advocate 
narrow selfish motives in the issue of currency for what few loaves and fishes there 
are in it. Statesmanship alone should reign. Whatever plan is provided our 
standard of value should never be tarnished, because distrust breeds panic. 
On the contrary, it should be above suspicion, that confidence, the great bulwark 
of all progress, may be ours to the fullest possible extent. 


Mr. Curtis: Is that bill which is read by Mr. Reynolds 


identical with the bill sent to the bankers all over the country > 
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THE PRESIDENT: Not exactly. 


Mr. Curtis: I think it would be a great mistake to force that 
bill through to-day. The attendance here is evidence enough that 
many of the bankers have left town, many who were here the first 
day have gone home, and here we are on the third day and nothing 
has been done, and I do not think we ought to take any action. I 
think this ought to be referred to the Executive Council and treated 
with a dozen other plans. 

I do not want anybody to think that I am opposed to this partic- 
ular plan of the Legislative Committee or the Chamber of Commerce 
plan, but what I would like is to see the best possible plan presented 
to Congress and then we will have some chance of getting currency 
legislation. Mr. Fowler is opposed to this plan, and if you put this 
plan before Congress it will never go through as long as the chairman 
of the Banking and Currency Committee of the House of Representa- 
tives is opposed to it. (Applause.) 


THE PRESIDENT: I wish to explain the position of the Com- 
mittee on Federal Legislation. They do not believe that their plan, 
or any other plan which has been presented here, should be adopted, 
but they do ask for an expression from the gentlemen here as to their 
views on this question. (Applause.) 

A MEMBER: _I would like the resolution read. 

ANOTHER MEMBER: What is the resolution? 

A’ MEMBER: The resolution of Mr. George. 

THE PRESIDENT: ‘The resolution of Mr. George will be read. 

The resolution of Mr. George was read. 

Mr. J. B. FINLEy, Director Monongahela City Trust Company, 
Monongahela, Pa.: If you vote on this to leave the question open, 
while it leaves the question open, you adopt the report, and so you 
must divide it to get the report before tis at all. You cannot put this 
all in one. You should divide this resolution, and I move as it has 
three subjects in it that it be so divided. 

A MEMBER: I second the motion. 

ANOTHER MEMBER: _ [ ask for the division of the question. 

THE PRESIDENT: The motion is out of order at the present 
time and the gentlemen do not understand this motion, I believe. 
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We are simply asking that those present express their views on this 
subject. If there are objectionable features in this plan say so; if 
there are objectionable features in the Curtis plan, or any other plan, 
say so; but after we have had a thorough discussion of this question, 
then I can assure you that Mr. George will leave the question open. 


Mr. C. B. Hart, Trust Officer Security Trust Company of 
West Virginia, Wheeling, W. Va.: That is not the way to get at 
it. I cannot imagine that it is out of order to proceed in an orderly 
manner to discuss any question or bunch of questions that may be 
brought before this Convention, as several questions have been brought 
before us by the very able and thoughtful reports that we have heard. 
How can a man’s mind operate on all those propositions at the same 
time? Such a thing would not be done in a town council. (Ap- 
plause.) I therefore move that we proceed at once to take up 
seriatim the report of that committee, and I submit that there is no 
other business way to do it. I understand, further, that that motion is 
in order. 


Mr. CAMPBELL: If that motion is in order I will second it. 

THE PRESIDENT: The Chair rules that the motion is out of 
order. 

A MEMBER: I appeal from the ruling of the Chair. 


Mr. Hart: Will the Chair kindly state why that motion is 
out of order? 


THE PRESIDENT: ‘The rule is, sir, that any gentleman moving 
the adoption of a resolution can reserve the right to move the previous 
question. 

THe MemBer: And I would call the Chair’s attention to this 
fact( that he stated distinctly that although Mr. George’s motion 
has received a second, that he, the Chair, had not put it, and I have 
made a motion that is perfectly in order, and the Chair knows it. 

THE PRESIDENT: ‘The motion has been stated, it has been put 
to the Convention. 


THE MEMBER: | The Chair said he had not stated it. 
A MeEmMBER: [I insist upon my motion. 
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THE PRESIDENT: ‘The gentleman is right. The motion before 
the house, and a proper one, is, shall the decision of the Chair be 
sustained ? 


The question was taken and the President announced that the 
motion was lost. 


A Memper: I call for a rising vote. 

Me. B. W. GriFFiTH, President First National Bank, Vicks- 
burg, Miss.: I do not think the gentleman wants a rising vote as he 
has already been vindicated. 


Mr. Hart: _ [| insist on my motion that this be taken up seriatim. 

THE -PRESIDENT: Gentlemen, I don’t know whether you 
understand me correctly or not in my decision, but the decision is 
that the Chair was not sustained. (Applause. ) 


Mr. Hart: ‘That being true, I now desire to move that the 
report of the Legislative Committee be taken up seriatim, paragraph 
by paragraph. 

THE PRESIDENT: . You have heard the question, gentlemen. 
Are you ready for the question? 

Cries of “‘Question,”’ “Question.” 

The question was taken and the motion was agreed to. 

Mr. SOLOMON WEXLER, Vice-President Whitney Central 
National Bank, New Orleans, La.: Mr. President, it appears to me 
when a motion is put that it is open for discussion, and, while the 
motion was carried and it is probably out of order to have anything 
to say at the present time, yet all the points covered in the report prac- 
tically form a part of the currency question which we have under 
discussion and there are auxiliary branches of it that will have to 
be treated at the same time. We have barely two hours for the 
consideration of a question which would practically take’ us twenty 
days to arrive at any definite conclusion on. If we consider the 
various paragraphs of this plan we shall not reach the currency plan 
before adjournment. And so we will not have accomplished any- 
thing. 


29 6 


There are before this Convention, submitted through a committee 
appointed for the purpose, six or seven plans. Every man who has 
presented a plan believes his plan to be the proper one and the plan 
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that ought to be adopted. And every plan that is submitted should 
have the consideration of a properly organized committee, competent 
to pass upon it, that will no doubt find something of merit in it, that 
can be finally embodied in one plan in concrete form. I am therefore 
of the opinion that we shall waste two hours of valuable time if we 
enter into this matter by paragraphs, and that the matter should be 
submitted at this meeting to a committee appointed by this organiza- 
tion and to be composed of one member from each State and each 
Territory in the United States. My reason for the composition of 
this committee is that in order to pass any measure before Congress 
each Congressman and Senator must have the backing and the 
~ influence of his individual State and Territory, of the people who have 
put him in office, and if we frame a bill prepared, ratified and recom- 
mended by a committee composed of representatives from each State 
and Territory we shall have behind us practically the whole political 
influence of the United States, and such a bill will undoubtedly be 
passed. 

I therefore move a reconsideration of the question just acted upon, 
namely, that the plan proposed be taken up seriatim and by para- 
graphs, and I move as a substitute that the matter be referred to such a 
committee as I have outlined. 


THE PRESIDENT: Which way did the gentleman vote? 
Mr. WEXLER: I did not vote at all. 


Mr. EpwIN CHAMBERLAIN, Vice-President Alamo National 
Bank, San Antonio, Tex.: I move a reconsideration of the subject. 
I voted in favor of it. 


THE PRESIDENT: The question before the house is a recon- 
sideration of the resolution offered by the gentleman from West Vir- 
ginia, which we have adopted. 


A MEMBER: What was the resolution? 


THE PRESIDENT: ‘The resolution of the gentleman from West 
Virginia that we consider this by sections. That is practically the 
substance of it. Now the motion is to reconsider that and take a 
general discussion on this subject. : 

A MeEmBER: Is the gentleman, the mover of this motion, in 
order; did he vote in the affirmative? 
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THE PRESIDENT: He says he did. 
ANOTHER MEMBER: He says he did not vote at all. 


THE PRESIDENT: The gentleman from Texas, Mr. Chamber- 
lain, makes the motion to reconsider. 

The question was taken, and the motion to reconsider was 
adopted. 


THE PRESIDENT: I think you are all willing to admit that 
none of us know very much about parliamentary law 


Mr. Hart: Does it not take a two-thirds vote to reconsider the 
question > 


THE PRESIDENT: Not now. (Laughter.) Gentlemen, 
what we are aiming at is to get a discussion on this question. I don’t 


think anybody here cares a cent about parliamentary law 


Mr. Hart: ‘That is very evident. (Laughter.) 


THE PRESIDENT (continuing): But we do want an expression 
of this Convention, and the people of this country are expecting this 
body to act and express their views intelligently, and it is our duty as 
members of this Association to give our views upon this important 
question. That is what I think you will do. 


Mr. A. J. WILLIFORD, Cashier Nokomis National Bank, No- 
komis, Ill.: Mr. President, I submit to you that we have a question 
before us that will require three months for proper discussion and 
proper understanding, and you ask us in an hour and a half to tell you 
what we think about it. I move that this whole matter be referred 
back to a committee, and that the matter be printed and placed before 
the Convention at least three months before our next Convention. 

THE PRESIDENT: I believe that those having the matter in 
hand agree with the sentiment expressed, but we now want an expres- 
sion of opinion from those present here to-day. 

Mr. J. H. C. Royse, President Terre Haute Trust Company, 
Terre Haute, Ind.: The motion to reconsider has been carried. Mr. 
Hart’s motion is now before the house and it has not been passed 
upon. I move you as a substitute that the report of the committee be 
now open for discussion. 


’ Cries of “‘Question,”’ ‘‘Question.”’ 
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THE PRESIDENT: ‘The subject before us is whether this shall 
be open for discussion. 


The question was taken and the motion was agreed to. 


Mr. Davis, of Cincinnati, Ohio: I move the speeches be 
limited to twelve minutes. 


Cries of ‘‘Five,”’ ‘‘Five.”’ 


And after the debate the subject be referred to the Executive 
Council with power to propose a plan to present to Congress the 
coming December, for enactment as a law. 


A MemBer: I make the point that the gentleman is out of 
order. 


THE PRESIDENT: The point is well taken. 
Mr. G. A. WILson, President Delta Bank, Greenwood, Miss. : 


In order to put the ball in motion I will ask for five minutes. 

Mr. President, I heard a voice in the lower part of the audience 
say that he was opposed to all plans. I have given this matter some 
consideration and I have come to this conclusion, that a great many 
good plans for currency reform have been suggested, and it might 
be well to pass them; but the trouble of the country now is not cur- 
rency reform. We have now too much money. I will illustrate my 
proposition in this way. When we have a situation like the one now 
existing it is brought about by good times. You go around these 
streets here and you can see where the money has gone. ‘These great 
steel structures that tower above the street fifteen or twenty stories. It 
takes money to build them. You go out into the West and you will 
find that the price of land has risen, great herds of cattle have been 
bought and great enterprises have been started there. Go down into 
the cotton belt and you will find a large volume of money has been 
borrowed and put to use in the purchase of plantations and the pur- 
chase of tools and the building of houses and improvement of land. 
All of that has required money. _[ will illustrate it in this way. Say 
a man in New York City had one hundred thousand dollars. Say 
he had that must the first of last January. Say a man in New 
Orleans had the same amount and a man in St. Louis had the same 
amount. There is three hundred thousand dollars to be lent out. 
One lends his money in New York to build steel structures. The 
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man in Louisiana lends his money to improve sugar-cane plantations. 
The man in St. Louis lends it to these people who are developing the 
great West. ‘There is three hundred thousand dollars that is gone to 
the people; the people have borrowed it, and they did not borrow it 
to relend it. And this thing goes on that way all the time. The 
only safeguard we have is the rate of interest, to keep down this 
sort of thing. You can only stop commercial activity by a high rate 
of interest. I believe, with Secretary Shaw, that the only thing that 
can be done to bring about a continuation of normal times is to stop 
lending money, and the way to do that is to make the rate of interest 
so high that people cannot afford to borrow the money for these pur- 
poses. Now it is proposed to have an emergency currency. What 
is that for? It is because tight money has come on us. We had this 
in 1893, and it was thought then by a great many people that we 
could put out some other money, but the only way to prevent this 
speculation and hard times, in my opinion, is to make the rate of 
interest high enough so that people cannot afford to speculate. 


THE PRESIDENT: ‘The time of the gentleman has expired. 
Mr. H. W. Yates, President Nebraska ‘National Bank, 


Omaha, Neb.: I am a member of an association composed of six 
hundred and fifty members, and that association has voted unani- 
mously against any kind of credit currency. (Applause.) I am 
here to defend my position. This is one of the most important ques- 
tions that bankers can present to the public. If the plan you propose 
is in the interest of the people I am for it, but if it carries with it any- 
thing like profit for ourselves the effect you will produce upon the 
public will be bad. (Applause.) As to the emergency currency, 
most of our bankers favor some kind of emergency currency, but not 
a credit currency. There is all the difference in the world between a 
credit currency and an emergency currency. A credit currency is 
expected to go into circulation generally, and an emergency circulation 
is not expected to be issued except in times of panic or extraordinary 
emergencies. We hope that emergency currency will never be issued, 
and it never ought to be issued, except in such a crisis as occurred in 
1857, 1873 or 1893—and I have known about all those periods 
from personal experience. 

Perhaps you may say that we are a little old fogy in our notions, 
but we know something about fiat money and wildcat notes. We 
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have gone through fifty years of financial experience and out West I 
can tell you we have gone up against the real thing; we know what 
we have had to meet out there. 

If the proposition was undoubtedly good I would support it, but 
I tell you that the proposition is wrong. ‘There is no such thing as an 
elastic currency such as these gentlemen talk about. Look to the 
other governments of the world and you will say that what I say 
is so. The great country of Great Britain has no such circulation. 
Only in France do you have anything that approaches it, and there 
you have one great national bank which absolutly rules the currency. 

I must come quickly to the point I want to make. E-ven if every- 
thing about this credit currency was good, even if everything about 
this credit currency was correct, the situation of our currency at the 
present time absolutely prohibits a measure of this kind. Do you 
know the extent, the volume of our credit money at this time? Do 
you know that we have the largest volume of credit currency to-day 
of any people on earth? It approaches $1,600,000,000. I call 
everything which depends on the gold standard credit currency. We 
have a per capita circulation of over twenty dollars, Canada has about 
twelve dollars and Great Britain only five dollars. France has 
about thirteen dollars. Do you wish to increase in any way that 
excessive volume? Remember it is in the power of any administra- 
tion at any time to put us off the gold standard. ‘That is a question 
that you may say is settled—it is dead, and I have done my part to 
make it dead (applause), but we can never be sure about that. 


THE PRESIDENT: ‘The time of the gentleman has expired. 


Mr. WEXLER: Gentlemen, we are here primarily for the pur- 
pose of devising some plan for improving our currency. We are not 
here for the purpose of listening to expression of personal opinions as 
to how this should be accomplished. We are an enormous body, 
each of us probably having some ideas on the subject, but many of 
us not having had an opportunity of giving every plan that has been 
presented the consideration that it deserves. I for one gave the 
matter considerable study before coming here, but after listening to 
Congtessman Fowler and some other gentlemen, new light was shed 
on the subject so far as I am concerned. Therefore I appeal to you 
before proceeding to any further discussion of the subject to put it in 
such form that we can accomplish something practical between now 
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and the next session of Congress (applause), and after that every 
gentleman ought to be given an opportunity to express his persona! 
views, at least to the extent of a few minutes’ time. Therefore, | 
wish to offer this resolution, and I will ask you to act upon it 
favorably, as it is the only possible means of bringing this subject be- 
fore a competent committee that can act on it in time for the next ses- 
sion of Congress. The resolution is as follows: 


Resolved, That the several plans proposed and submitted to this currency 
conference be referred to the Executive Council of the American Bankers’ Asso- 
ciation without recommendation. 


Resolved, further, That said Council be requested to refer said plans 
and their subject matter back to a committee, to be known as the Special Legis- 
lative Committee; said committee to be composed of the members of this Cur- 
rency Committee, together with one member representing each of the State Bankers’ 
associations not now represented in said conference, and the members of the 
special committee of the Chamber of Commerce of New York City, and a 
representative of trust companies, with the incoming President of the American 
Bankers’ Association as its chairman. 


Resolved, further, That said committee should meet at the Auditorium in the 
city of Chicago on Tuesday, November 20, 1906, to consider the subjects so 
referred, and to formulate and draft a bill or bills to submit to Congress for 
enactment at its next session. 


These, gentlemen, are the resolutions in brief, but in little 
further explanation of it I would say that there may be no doubt as 
to the advisability of pursuing this course, that this committee will 
have a worker from every State, the eminent financiers representing the 
New York Chamber of Commerce, a representative from your Trust 
Company Section and all the members of your Legislative Committee. 
Your incoming president will preside over the deliberations and they 
will have only one thought in mind, that of currency reform. They 
will have nothing to do but to consider this question and prepare a 
bill in concrete form that we can present to Congress, and it will have 
the indorsement of every State. Every one with any political in- 
fluence will go to his Congressman and insist on the passage of the bill. 
This will give ample time before the opening of Congress and then 
when Congress opens we will be prepared and will have the entire 
session before us. 


I would ask the Chair to put the motion as I have read it. 
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Several gentlemen addressed the Chair. 


THE PRESIDENT: I think the resolution is out of order at 
present. 


Mr. BRECKINRIDGE JONES, President Mississippi Valley Trust 
Company, St. Louis, Mo.: Mr. President, I think the only way to 
proceed is under recognized parliamentary rules, and if you get out- 
side of parliamentary law, then we cannot proceed at all. I do not 
believe the Chair has any discretion as to whether he will put the 
motion or not. I believe it is his duty to put the question. (Ap- 
plause.) I believe that this Convention has a right to vote on the 
question that has been submitted to it. 


Mr. R. J. Lowry, President Lowry National Bank, Atlanta, 


Ga.: If I am in order I would second the motion. 


Mr. Davis: If that motion is in order, then my original motion 
was in order. I practically made the same motion some time ago. 
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Cries of ‘“‘Question,’’ ‘‘Question.”’ 


THE PRESIDENT: ‘This body has a right to do as it chooses 
with such resolutions as may be presented, I recognize that, but I did 
hope that this Convention would carefully discuss these questions and 
not refer this matter to a committee and give that committee the right 
to represent them in Congress without having had a full expression of 
the opinions of the members of the Convention. ‘The points of order 
are well taken. However, if we are going to follow strictly the 
parliamentary rule, then in order to commit it will require a two- 
thirds vote. Are you ready for the question? 


Cries of ‘“‘Question,’’ ‘“Question.”’ 
A MEMBER: What is the question? 
THE PRESIDENT: It is upon the resolution. 


A MEMBER: What is the resolution? Have it stated, please, 
Mr. President. 


THE PRESIDENT: Was the motion seconded? 


Mr. Curtis: I seconded it, as chairman of the Currency 
‘Conference. 
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A Member: Asa member of that committee I think it should 
be fully discussed before any reference is made. 


THE PRESIDENT: ' If the gentlemen insist upon it they have a 
right to vote upon this question. 


Cries of “‘Question,”’ ‘‘Question.”’ 

THE PRESIDENT (continuing): And the two-thirds rule will 
apply. 

Mr. BRECKINRIDGE JONES: In order to meet views of both 


of the gentlemen I move, as a substitute for the motion to commit, that 
that motion be put at the end of one hour’s discussion. 


A MEMBER: That is right. (Applause. ) 


Mr. JoNEs: Then you have a right to commit in regular order. 
I move that as a substitute for the pending motion. 


A MEMBER: What is the substitute? 


THE PRESIDENT: The substitute is that a vote be taken on this 
resolution after one hour’s discussion. 


The question was taken and the motion was agreed to. 


Mr. GRIFFITH, of Mississippi: It is simply criticism, as I 
understand it, that is invited, to be in the nature of destructive and 
not constructive discussion. I feel wholly incompetent in the little 
time left to make any constructive criticism on this currency reform, 
but there is much to be said against all the plans, or something to be 
said against all the plans submitted to the Currency Reform Com- 
mittee. The one submitted by the Legislative Committee is non- 
automatic in its elastic proposition. That is the great failure in that 
plan, according to the opinion of many of the committee. It does not 
operate of itself in increasing and contracting the volume of currency 
in the country. ‘This is very desirable if it is possible to be attained 
—that a law be passed that shall be automatic in its operation. In 
the appointment of this commission there are those who think the 
commission should be non-partisan in fact as well as in theory. As 
long as we have either a Republican or a Democratic President of 
these United States we are going to have partisan officials in our de- 
partments. ‘They are good officials, whether they be Republican or 
Democratic, but a Republican President is going to appoint good 
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Republican officeholders and a good Democratic President is going to 
appoint good Democratic officeholders; and so the constitution of the 
commission should be—at least, part of it—made up in another 
manner. 

Some of us think that the asset currency should have something 
specifically stated as to its base. Some say ten per cent. It is left to 
the judgment of this commission, and if it is left to their judgment 
why not state specifically what kind of assets may be used—United 
States Government or State government, or county or municipal bonds 
of a certain character. ‘Then it is not in the hands of a partisan com- 
mission or any other kind of a commission, it is pro tanto automatic 
in its action. If that could be done, gentlemen, it seems to me it 
would be a good thing. We do not know that all these things can 
be accomplished, but they can be worked out possibly by a commis- 
sion that is willing to devote time, study and patience to the task. 


(Applause. ) 
Mr. JoHN M. NELson, of Hambleton & Co., Baltimore, Md.: 


Mr. President, I do not believe it is within the power of any commis- 
sion to say when a bank shall issue its currency or redeem its currency. 
I believe that is for the bank to say. 

I understand that this proposition is that the Comptroller of the 
Currency shall decide on what securities the bank shall put up. It 
will be impossible for him to do that in my opinion. I think the 
Secretary of the Treasury strained a point when he undertook to take 
other securities than government bonds for banks issue. That the 
Comptroller of the Currency should have authority to say what se- 
curity the national banks of this country should issue their notes on it 
seems to me is utterly impossible. 

Just one word about the bank notes not having the name of the 
banks upon them. It seems to me that that is a discrimination against 
our bank currency, and just as soon as you discriminate against that 
currency they will begin to inquire what is the reason of the discrim- 
ination. I think it is a very bad feature of this plan. 


Mr. JosEPpH A. McCorp, Cashier Third National Bank, At 
lanta, Ga.: Mr. President, I request that I be allowed ten min- 
utes. I am on this committee, and I cannot well cover the subject in. 
less that that. 
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Upon motion Mr. McCord was granted ten minutes. 


Mr. McCorp: Mr. President and members of the American 
Bankers’ Association, the question of currency has agitated the busi- 
ness world since the foundation of our republic, and as the years go 
back the more complex it becomes. I have not the time, nor you 
the patience, to listen to history or consider statistics, and, besides, this 
part of the subject has been thrashed out, and it is the present and 
immediate future that should command our attention. 


Since I have served on the committee whose report is now before 
you I have read much and listened to a great deal of argument as to 
what should be done in the way of currency legislation, and I must 
say that I am not surprised that our National Congress has not enacted 
into law any relief while bankers differ so materially as to what should 
be done. 

In arriving at my conclusions as to what is best I have classified 
the articles read and speeches made, and I find that those who say 
that we need nothing, and we have enough currency, are from the 
interior and rely upon their correspondents for their currency. Then 
in another class are those in the central reserve cities, where currency 
is used only in a small way, but nearly all transactions are made by 
means of certified checks, and these believe in asset currency, claiming 
that it is the only currency that is scientific—the only kind that is 
automatic—and that if we had this, it would regulate itself to the 
needs of trade and commerce. ‘There is another class who recognize 
that with all the abuse that is heaped upon it that the currency of the 
United States is as good as there is in the world, and that the growth 
of the Union in the last forty years is largely due to our sound finances 
and that all that is needed is some relief in times of panic or crop- 
moving periods—and this in the form of a currency that will carry 
with it the confidence of the American people. I have called myself 
within the last-named class. 


Now as to the best way to obtain the relief, the necessity of which 
is very evident to us all: 


First. There should be created by Congress a currency com- 
mission, as suggested in our report. 


In support of this I wish to call your attention to the fact that in 
the trade clearing house of nations the United States usually comes out 
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at the end of the year with a credit balance, but this balance is often 
offset by payment to other countries of money. for debts previously con- 
tracted, or purchase of foreign holdings of our American securities, 
and the endless tide of travel of Americans abroad spending Amer- 
ican money. Now, should tariff laws be changed so as to affect our 
revenues, then inroads would be made on our gold reserves, and this 
affects our finances—conditions over which we have no control. By 
the creation of this commission non-partisan in its personnel we would 
take out of this ever-changing tide the management of our finances for 
local needs. This would be wise, owing to the fact that ours is a 
republic with the possibility of a change of financial policy every four 
years. Such conditions do not exist in the great European countries, 
to which our scientific currency advocates refer, viz.: France, Ger- 
many, Great Britain, or in Canada, which is controlled by a mon- 
archy. 


If we need anything we need elasticity in our currency. ‘This 
cannot be obtained by bond-secured issues, neither can it be obtained 
or regulated in an asset currency secured only by a lien on assets of 
banks, and forced retirement by taxation; but, under control of a 
commission as suggested in our report, elasticity will be attained and 
maintained. 

In none of the articles read, or speeches delivered, has been given 
what I conceive to be the real cause of money stringency that period- 
ically affects us. If you will bear with me a moment I will endeavor 
to give my theory of it. 

The enormous development of this country has called for large 
investments, and.the manufacturers, miners, producers and merchants 
are using their credit to handle this development and have used all 
their funds, and the banks have gone into partnership with them by 
granting fixed loans—which no doubt are safe, but are not available 
or collectable at crop-moving periods, but are dependent upon money 
arising from sale of crops. Therefore, at this period there is need 
for increase of actual money, not credits on bank ledgers. It should 
be the province of this commission to determine when these conditions 
actually exist, and to grant the relief. 

Then again there arise local conditions that necessitate the con- 
version of loan assets into ready currency. If the issue of this cur- 
rency was left to the banks to determine without segregating assets, it 
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would destroy the confidence of the public in such a currency, although 
the Government should guarantee it, we would have a repetition of 
1896 conditions, when greenbacks and silver certificates found their 
way to the Treasury in an endless chain—and yet, during that period 
the bank note which the public knew was secured by Government 
bonds payable in gold were not questioned. 


This credit currency should be controlled by a commission who 
could and would be conversant with conditions from an unselfish 
standpoint, and who could determine the value of the segregated assets 
offered. This information could easily be obtained from the local 
clearing house associations and reports to the Comptroller of the Cur- 
rency. Ina word, such a currency would be a clearing house certi- 
ficate, nationalized and guaranteed, which would merit the confidence 
of the public, first, because of the guarantee of the Government; 
second, that the Government is protected in its guarantee by the deposit 
of segregated assets; third, by the fact that the commission was in 
direct control of the situation. The failure of a bank from any 
cause under such conditions would not destroy the confidence of the 
public in our currency. 


I will not attempt to discuss all of the features and sections of the 
plan proposed by our committee, but will confine myself to a discussion 
of the first, fourth, fifth, sixth and tenth sections of the plan. 


In reference to the fourth section, will say that it is my opinion that 
the tax on circulation issued under this plan should not be excessive, 
as is proposed by the plan of Secretary Shaw and others recently 
appearing in print. If an interest charge of five or six per cent. was 
put upon this asset currency, no bank would take it out until forced to 
by adverse conditions, and then the taking out of the currency would 
not be of much benefit; but rather than pay such an excessive rate, 
they would rediscount their paper with their correspondents, pay from 
four to five or even six per cent., rather than to undertake the issuance 
of currency. I believe the question of taxation or interest should 
largely be left to the commission, as they will be in position to under- 
stand the needs of the country, and to what extent the banks aiding 
in this direction should be assessed for taxation. 


In reference to the fifth section as amended, will say that the 
amendment provides for the investment of profits in gold bullion. 
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The gold certificates issued against this bullion provides a sate 
substitution for the present greenbacks now outstanding. 


The volume of the currency is not decreased by the retirement of 
the greenbacks in this manner. We provide an asset to take the place 
of a liability and relieve the financial world from that sense of unrest 
and dread caused by the greenback period. An aggregation of these 
greenbacks in the banks of persons working in concert could by with- 
drawing gold from the Treasury cause serious results. 


To the sixth section: Before any bank can issue credit clearance 
currency we hold that the bank should deposit with the Treasury 
Department, or with some officer designated by the commission, good 
solvent securities of the bank upon which this currency should be 
issued. In my State the Legislature has passed an act requiring that 
all bonds of cities and counties shall be validated by the Circuit 
Court, or, in other words, a suit is brought against the town, city or 
county issuing bonds, and when a judgment is rendered under these 
conditions securities of this character are unquestionable and cannot 
be repudiated in the courts. If the banks know that they could, when 
needed, secure a currency upon this class of securities they would 
carry part of their assets in the good securities of their own towns and 
counties. This would be much better for the general condition of the 
bank, regardless of the question of issuing currency. Upon examina- 
tion of most any bank statement, you will find that nearly all of the 
available assets of the banks of this country are in loans and discounts. 
This should not be. Banks should fortify themselves with bond 
securities to meet the emergencies that may arise. These bonds | 
should be received by the Govrnment whenever the commission deter- 
mines that there is a necessity for an increase of currency. 

I am unquestionably opposed to any bank issuing currency, creat- 
ing a first lien upon its assets without the deposit of securities. If 
such was the law the depositors of idle money who are not actively 
engaged in business and who are not dependent upon the banks for 
accommodations, would place their deposits in the strong State banks, 
because there would be no lien ahead of them on the assets of the insti- 
tution with which they did business. You can very readily under- 
stand why it would be a disadvantage to national banks to have this 
feature enacted into law. ‘Then again the whole trend and idea of 
those suggesting asset currency seems to be to make it an easy path 
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for the bank and banker, and forget the fact that the best friend 
we have—the one whose friendship we count on—the one whose 
friendship and influence we depend upon—is the depositor, and the 
depositor is wise enough to place his deposits where there are no first 
mortgage liens. 


If such a law was in force, the deposits in State banks would 
increase and the national banks would decrease. 


We hear in some quarters a suggestion that a currency based upon 
the assets of a bank is simply a certified check. Let me call attention 
to the fact that there is a great difference between the final results of 
these two classes of indebtedness. The holder of a certified check 
has a string of indorsements back of his; furthermore, he must take 
due diligence to obtain payment of this check or relieve his indorsers. 
A currency is final payment; the party who received currency in the 
liquidation of a debt has absolutely no recourse upon the party from 
whom he received it. Therefore, there is no question in my mind but 
what any currency that may be issued should be unquestionably 
secured by the setting apart of assets that will be acceptable in the 
liquidation of this currency. 


In addition to the municipal and county bonds, good first-class 
railroad bonds with satisfactory margins on which the coupons have 
been paid in good faith for at least five years would be acceptable 
security. In the absence of these, well-secured bills receivable could 
be acceptable. 


I think the margin required in each of these cases should be left 
with the commission to determine, but in no case should the margin 


be less than ten per centum above the amount of currency issued 
thereon. 


In conclusion let me say that I believe that any currency com- 
mission that may be appointed by the President of the United States, 
or his successors, in the gradual way in which we propose in this report, 
that may receive the confirmation of the Senate, will be composed of 
men of such high character and standing as will faithfully carry out 
the intent and purposes of this currency plan. 


We do not lay this down like unto the law of the Medes and 
Persians, never to be changed, or as an absolutely perfect system, but 
we do believe that the men put in charge of the administration of a 
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law enacted upon this plan would have sense and ability enough to 
so suggest changes and remedies as to make it a perfect system for 
banking. (Applause.) 


Mr. JOHNSON: There has been such a wise disposition made 
of this subject in transferring it to the committee that I have no par- 
ticular plan to support, but I desire to say a word regarding what is 
called asset currency. I find upon talking with even a number of 
bankers that there is somewhat of a confused: idea with regard to 
what the assets of a bank are, that can be used as a basis for 
currency. In making a report of a bank we call one side assets. 
The other side we call liabilities. I wish to call your attention to 
this idea of the money getting back on uncovered notes, getting 
back again into their proper channel for redemption, getting back to 
the Government, I only have to call attention to the fact that you 
have just discussed a short time ago a plan of recalling uncovered 
currency, that has been in existence for forty years and exists yet to 
the extent of several million dollars. I believe that as long as the 
American people hold and reverence the name of Andrew Jackson 
that never such a currency as has been suggested will be established 
in the United States, and I do not wonder that his spectre arose when 
this kind of currency was proposed. I believe that we shall have 
a currency from this committee that the people can rely upon and will 
be what we need, and that is elastic currency. 


Mr. THORNTON Cook, Treasurer Fidelity Trust Company, 
Kansas City, Mo.: We want to frame or have the commission 
frame a bill that will meet the demands of the entire country. From 
what was said by the gentleman from Georgia I think it will be seen 
that there is a difference in the demands of the different sections of the 
country, between the cotton fields of Georgia and the wheat fields of 
Kansas, and the manufacturing and commercial centres of the East. 
Many banks in Kansas could not borrow from their correspondents 
at three per cent. ‘The times when they could borrow at five and six 
per cent. have gone by, they cannot afford it, and at the time when 
their crops come on if you ask them to pay three per cent. for bank 
notes they will say they cannot do it. They will send to their corre- 
spondents in New York and get the currency as they do now. That 
is what is making the trouble. At certain seasons of the year the 
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currency piles up in the East, and they almost have to use it for 
speculation because there is nothing else to do, and then when they 
have their deals fixed up prosperity is evident and we come in and 
demand our own, it goes back to Kansas and Missouri and the West 
and the South, and if it does not produce a panic in New York we 
are lucky—that is all. A three-per-cent. tax is a feature in the 
report of this committee to which I object. Further than that I would 
say that I agree entirely with Doctor Johnson and his objection to 
the plan, that it is not automatic. 

I object to segregating assets for the security of these notes. 
Leave the assets where they belong. 


Exercise supervision as fully and as rigidly as is exercised now. 

It has been suggested to me that this would be too great a tempta- 
tion for the officers of banks, that banks would be organized merely 
for the purpose of getting these notes out and keeping them out. 
First, establish adequate redemption facilities, and, second, consider 
that the issue of these notes would be not one-tenth, not one hundredth 
of the temptation to which the people are subject now—that of 
organizing banks merely to get deposits. What proportion of the 
deposits of this country do you suppose the notes issued under this 
system would make> I am not able to venture a reply, but ask each 
gentleman what notes he would issue and you will find that the answer 
will be probably not one-fourth of a bank’s deposits. In isolated 
cases these figures might be reached, but in most cases its would be 
insignificant, and it would not tempt the bankers. The notes -are 


needed in the Georgia cotton fields and the Kansas wheat fields. 
(Applause. ) 


THE PRESIDENT: The gentleman’s time has expired. 


Mr. P. W. Gorse L, President Commercial National Bank, 
Kansas City, Kan.: Speaking-of the Kansas Bankers’ Association, 
composed of seven hundred and fifty and more first-class banks, I 
want to say we are against asset currency toa man. We are getting 
along first rate in Kansas in moving our crops under our present cur- 
rency system, and I don’t believe you can ever prevent a panic by 
issuing more money to be redeemed in gold. The only way we can 
prevent a panic is to go home and discourage wild speculation and 
let the people know we have plenty of money for all legitimate 
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business. (Applause.) So I say, why agitate this question and give 
it out that we are hard up and haven’t enough money, when, as a 
matter of fact, we have an abundance. What we want to do is to 
be conservative and do our duty to our communities, and the rest will 
take care of itself. 


Mr. A. C. JosBes, President National Bank of Commerce, 
Wichita, Kan.: I assume that this hour is simply to give us an 
opportunity to orate, as this question is to be referred later by the 
resolution. 

T am afraid Mr. Goebel is speaking without his host when he 
says that we in Kansas are opposed to asset currency to a man. I 
do not believe he speaks for the bankers of Kansas—TI know he did 
not consult me about it—and I rise to say that I am in favor of some 
sort of asset currency. (Applause.) I think many of us feel that 
we have undergone some change of ideas since we have been here 
and have heard the addresses of Congressman Fowler, the Comp- 
troller of Currency and some others. Mr. Fowler’s plan seemed to 
be feasible with two exceptions, to my mind, and those were that it 
contemplates using currency without the deposit of any sort of security. 
I am opposed to that and I believe the bankers in my section are 
opposed to it. I am sure that the committee’s report indicates that 
they are opposed to it. What is an emergency currency? It is 
simply an emergency for money. It is money to supply the demand 
when one’s correspondents cannot furnish the necessary funds, as was 
evidenced in 1873 and 1893. When the emergency comes we want 
some way of converting our good assets into a reasonable amount of 
money. I think there should be some incentive to have the currency 
withdrawn at the earliest possible mioment, and the only thing that 
will do that, as has been said, is a high tax. I think if it 
were on a two-per-cent. basis about nine-tenths of the banks will infer 
that the emergency is with us immediately and will proceed to put 
this money into circulation, and if we have no use for this money in 
the South and West we will find that New York can use it in their 
stocks and bonds, and therefore I hope when this matter is referred to 
the committee that they will bear in mind that they must put sufficient 
tax on this currency to induce the bankers to withdraw it at the earliest 
possible moment and not put it out until the emergency actually arises. 


(Applause. ) 
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Mr. Davis, Cincinnati, Ohio: I move that the President of 
this Association, Mr. Hamilton, be allowed to address the Conven- 
tion without limit as to time. 


The motion was seconded and the question, being put by the 
Secretary, was unanimously agreed to. 


REMARKS OF MR. JOHN L. HAMILTON, 


PRESIDENT AMERICAN BANKERS’ ASSOCIATION. 


Gentlemen of the Convention, in granting special privilege to the 
President you do not know what a dangerous precedent you have 
established. I have thought of this subject for many years, and if 1 
should attempt to give the proper time to it you would probably not 
leave here until to-morrow morning. However, the position of this 
Association should be to consider what measure is most likely to meet 
with the general approval of the people. Any measure that is pro- 
posed must have in it an element of fairness to all classes and to all 
kinds of business interests, as well as to all classes and all kinds of 
banking interests. 


We have in this country something over six thousand national 
banks, and in addition we have over ten thousand State institutions, 
just as well and just as capably managed as the national institutions. 
(Applause.) We have also the trust companies and the savings 
banks and the private banks. ‘These are all a part of our system, and 
in considering a measure we must consider one that will be equitable 
to all. 


Our committee, in considering this question, have taken the posi- 
tion that all bills issued should be under direct Federal control, recog- 
nizing the fact that there are numerous well-governed and substantial 
institutions, but believing in the policy that no currency should have 
recognition in this country again, excepting that under direct Federal 
control. (Applause.) Our reason for that is this, that the varia- 
tions of the laws in the different States governing the State institutions 
and the laxity in some of the States in proper supervision of their insti- 
tutions makes it a dangerous right to be extended to those organiza- 
tions. If, however, some means could be devised whereby State 
institutions would place themselves under Federal supervision for 
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this purpose, then I believe such a measure should be adopted. And 
I believe if they are willing to do this that Congress would be willing 
to do it also. I believe in extending the membership of this com- 
mittee, giving to the State organizations a representative upon the 
committee when this important question comes up after further dis- 
cussion. (Applause. ) 


Our committee, in preparing this plan, have endeavored to prepare 
a plan that would meet with public approval as well as be equitable 
to banks. ‘There is a feeling uppermost in the minds of the public 
to-day that all institutions of great importance should be under some 
sort of Federal control, and in order to meet this sentiment we have 
advocated the appointment of a commission. We have advocated 
that the commission be composed of seven members, one of which 
should be the Comptroller of the Currency, and by having the Comp- 
troller of the Currency and his department at hand the commission 
would be able to get the necessary information concerning an insti- 
tution proposing to issue any emergency circulation. The other six 
members of this commission to be divided into three classes, two to 
serve for four years, two for six years, two for eight years and two 
for twelve years, and subsequent commissioners to serve for twelve 
years. It is the aim to keep a live commission hold of this subject 
and not have it become waterlogged or incapacitated by reason of 
the age of the commissioners, and at the same time removing the 
political feature from it that the commissioners will not be trying to 
perpetuate themselves in office and devoting their time to working for 
their re-election. The commission, to my mind, is a very important 
feature in connection with this measure, and it is the safeguard that the 
bankers of the commercial centres should look to. 


We do not need in this country an inflation of our money at the 
present time. We need an adjustment of affairs, so that at proper 
seasons of the year the proper mediums of exchange can be had to 
carry to market the products of our country. Above all things, we 
should avoid an inflation of the currency. An inflation is more dan- 
gerous to the public than to have no law at the present time. ‘This 
commission will have the authority under this measure, when requested 
to do so by a majority of the banks of the clearing house cities, to 
authorize them to issue an emergency circulation. The question has 
been raised why a majority of the banks of the commercial centre? 
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This is the idea. It would be an impossibility in almost every city 
in this land to secure the unanimous consent of the banks to apply 
for such an issue. Consequently, we have made it possible that the 
banks apply for the issue when a majority of them decide that condi- 
tions warrant it, that they can have the privilege and not be discredited 
by the issue. It is the position of our commission that any banks in 
any commercial centre, no matter what the tax may be, whether it is 
one per cent., a half of one per cent., or five per cent., or what, would 
not dare to issue an emergency circulation unless the other institutions 
of that city did so also. There is nothing to prohibit them from 
applying for it if they are willing to assume the responsibility of such 
an issue; but we take it that it would be a dangerous thing for them to 
do, for the reason that their competitors in business would immediately 
point to the fact that that institution must be getting into a critical 
condition or they would not apply for such circulation. 


Another protection on the part of this commission is this: “There 
is no necessity when any banker outside of commercial centres should 
think the necessity for circulation existed to permit that bank to issue 
money if money is at normal rate in commercial centres. ‘This is an 
important feature, and this is why we should have the commission. 
That is one of the reasons why we should have a commission to govern 
this and control the issue. The varying rates of interest in the different 
States has made it impossible, to our minds, to establish a fixed rate 
on which to base ihe tax upon circulation. In some localities of the 
country that could afford to have a tax of five, six or even seven per 
cent. and keep such a circulation out at all times. That is the very con- 
dition that you must and should avoid, and our committee in preparing 
our plan struck upon the idea of a graduted tax, fixing a nominal 
rate at three per cent., as now amended, in deference to a wish of a 
majority of those who have written us, and after the time of redemp- 
tion has been fixed by the commission an additional tax of one per 
cent. for each week shall be added, so that if the time is fixed for four 
months and the bank should continue its circulation beyond that time, 
say six weeks, they would then be paying nine per cent. per annum 
for such circulation. This plan will absolutely tax such circulation 
out of existence. 


The plan proposed by the Chamber of Commerce committee of 
New York City is in many respects very similar to that proposed by 


188 


our committee. The differences are not very great. There is a difference 
in reference to the graduation of tax, and some other few differences. 
Their plan provides that there shall be an issue equivalent to thirty-five 
per cent. of the capital of the institution, and provides that before a 
bank can issue such a circulation they must take out bond-secured 
circulation equivalent to fifty per cent. of their capital. Upon this 
they place a tax of two per cent. for the first five per cent. of the 
circulation issued, three per cent. for the second; four per cent. for 
the third, five per cent. for the next ten per cent. issued and six per 
cent. for the fifth ten per cent. issue. 

The objection we have to that is this, that if you will figure up the 
average rate paid it would be an average of 4.10 per cent., or a 
fraction over that, per annum—a rate so low that in many cases this 
circulation could be kept out indefinitely. 


Going back to the Chamber of Commerce committee, I wish to 
state further that their plan provides for an increase of bond securities, 
which our plan would not do at the present time. As to that feature 
their and ours will be the same, if they permitted seventy per cent. 
issue of the emergency circulation as against our fifty per cent. 

Referring to the Curtis plan, I wish to state that this plan, in 
the first place, provides for the appointment of a commission. When 
this commission is to meet or how he does not state. But, going 
further, he provides that the bills shall be issued when the banks 
deposit their securities with the clearing house, and when the clearing 
house issues its certificate then the Government takes that certificate as 
a basis of its security and issues its circulation. ‘This plan confines 
it to the clearing house cities only. Our plan extends it to every 
national bank institution in the land. His plan goes on further and 
provides that national bank notes be made a reserve, and still 
further provides that this emergency circulation be carried as a part 
of the reserve. 


Mr. Curtis: I beg to interrupt—not as the plan that I pro- 
pose. ‘The plan says nothing about national bank notes in the col- 
lateral currency plan. 


Mr. HAMILTON: Very well; I am willing to stand corrected, 
and his plan is that much better than I thought it was. He also pro- 
vides for a tax:on his circulation. What is that tax? There is an 
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important question for you to consider. Hee says that his tax shall be 
based upon the maximum rate of interest paid in different States in 
which the institution is located. Why has he made such a provision? 
Why should Illinois pay seven per cent. when New York would be 
paying six per cent.? Why should Georgia pay eight per cent. or ten 
per cent. when New York City would be paying six per cent.?> Why 
did not the gentleman make it a minimum rate instead of a maximum 
rate? These are important points, simply for your consideration. 
His plan would reorganize our present method. ‘The plan of the 
Chamber of Commerce also requires additional security to be taken 
out, but the plan proposed by the Federal Legislative Committee 
interferes with no existing condition to-day. It is optional with the 
banks of this country, even if such a measure should be adopted, 
whether or not they ever apply for such a circulation. 

In conclusion, I do not force this plan upon the American people, 
but I am simply holding up the strong features, as I see them, hoping 
that with these features before you you will criticise the plan and point 
out any weaknesses that may occur to you. What we want is some- 
thing that will give to the banks of the United States in times of 
emergency a right to use their credits as do the banks of foreign 
powers. How this shall be worked out, what plan adopted is a ques- 
tion that should be carefully considered and referred to a commission 
to confer with the Chamber of Commerce in New York, if you please, 
and possibly with the committees interested in Congress. Out of all 
this a feasible plan ought to be perfected. The bankers of this 
country and the people of this country care nothing about who the 
author of a measure may be; all they want is simply a simple, practical 
solution of this question. (Applause.) 


Mr. Boyse: I call for a vote on the resolution, as the time has 
expired. 


THE PRESIDENT: The time has not yet expired, and, inasmuch 
as I took it upon myself to criticise Mr. Curtis’ plan, I think it is only 
fair that he be given a chance to reply. 


Mr. Curtis: I only want two minutes. In the first place, I 
‘want to say that I am not wedded to my plan. We have a dozen 
plans that are good, and, as I say, we do not insist on any particular 
plan. What we want is a commission to revise the old national bank 
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act, which is an old and antiquated affair. Changes ought to be 
made in that act. The suggestion that national bank notes ought to 
be made a part of the legal reserve was passed by the New York 
State Association and by the Ohio State Bankers’ Association. I 
defy anybody here to say that he ever saw a man turn over a national 
bank note and examine it to see if it was the note of a bank that 
has failed. 

(Mr. Curtis read to the Convention a memorandum defending 
his position in the matter.) 

It is apparent that returning the people’s money to the people’s 
banks will solve the currency question without anything else. Then, 
if you want an emergency currency, this auxiliary currency is sug- 
gested. In New York that will be six per cent. in times of stress, 
and in the Western States we have made it twelve, because otherwise 
they would take it out at six per cent. and loan it at twelve per cent. 


(Applause. ) 


Mr. GEorcE: I move as a substitute for the pending resolu- 
tion the following, which seems to be quite satisfactory to all con- 
cerned that have discussed it: 


Whereas, The currency system of the United States is defective in that it is 
issued and retired without regard to the needs of commerce, and 

Whereas, A problem so important and so vital to financial and commercial 
interests of the country shauld have a profound consideration, impossible in the 
limited time at the disposal of this Convention, therefore be it 

Resolved, That a commission of fifteen shall be appointed by the Executive 
Council, five members of which commission shall be the present Legislative Com- 
mitee, the other ten members to be selected with due reference to national, 
State banks and trust companies, and said commission shall confer with the com- 
mittee of the Chamber of Commerce of New York City, and, after careful 
investigation and study of plans submitted, shall co-operate with the proper 
Congressional committees, with the end in view of the enactment of a bill covering 
this subject. 


I move that as a substitute. 
The motion was seconded. 


Mr. CAMPBELL: Selected by whom? I think it is defective 
in that. 


Mr. GeorcE: The Executive Council. 


191 


Mr. Festus J. WADE, President Mercantile Trust Company, 
St. Louis, Mo.: _ I rise to second the last resolution, because I believe 
it to be, in the language of the day, safe and sane. We are all 
here as bankers or representatives of financial institutions, and I have 
a grave fear that some of us at least forget the agricultural industries 
of this country, and the commercial establishments, and the manufac- 
turing trades and commerce. Many of us forget that we are not a 
legislative body, in so far as accomplishing the results that are so 
necessary for the protection of all interests—financial, commercial, 
manufacturing and industrial. You all hear a great deal about the 
elastic currency and the credit currency on account of the crop-move- 
ment proposition. That shows to us, at least in the West, a great 
weakness in many of these plans. We have all heard read the report 
of the Chamber of Commerce committee. You have heard Congress- 
man Fowler dilate here for an hour on the subject. We have heard 
Mr. Curtis’ plan and the committee’s plan. They all have good 
points. And yet every one of them have weaknesses. ‘The resolution 
appointing a committee from each State would, in my judgment, be 
a most grievous error. Congressman Fowler told you and your Leg- 
islative Committee told you that unless you get action in the approach- 
ing session in December you would not be likely to get it for two 
years. 


Mr. J. T. DismuKeEs, President First National Bank, St. 
Augustine, Fla.: I rise to a point of order. This Convention 
agreed to discuss this proposition for one hour. I am running on 
Florida time and it may be a little slow, but according to my time we 
have already occupied an hour and ten minutes. 


THE PRESIDENT: I will say for the benefit of the gentleman 
from Florida that his time is evidently a little fast, as the hour has 
not quite expired, 


Mr. CHAMBERLAIN: I rise to a point of order. If you will 
remember, I made a motion to commit this matter, and you did 
commit it, to a committee. Mr. Jones, if I am right, explained that 
question and the motion was carried, providing for one hour debate. 
Now, understand me. I asked, so as to get this matter clear before 
the Convention, what the motion was, and I was told it was providing 
for debate for one hour, and I believe that the gentleman from Texas 
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is on record as having asked that question, and then the Chair ruled 
that Mr. Wexler’s motion was a motion providing for one hour’s 
debate. And I believe that a substitute should not come up, if it is 
a substitute for Mr. Wexler’s motion; I believe that Mr. Wexler 
should first appear on the platform and read his motion and then 
after that let Mr. George, of Illinois, present his substitute, and then 
let Mr. Wade have the floor, and then we have got it right. 
(Applause. ) 


THE PRESIDENT: If there is any question about it we can 
have the gentleman read his resolution. 


Mr. WEXLER: I will read my resolution. 


(Mr. Wexler read his resolution, beginning “Resolved, That the 
several plans proposed and submitted to this currency conference be 
referred to the Executive Council, etc.’’) 


Mr. WEXLER (continuing): Gentlemen, in view of the fact 
that a substitute motion is about to be offered, I feel I should have 
a right to say something in defense of these resolutions, and in refuta- 
tion of the substitute motion offered by Mr. George. I think the 
proposition to have the commission composed of fifteen gentlemen, to 
be made up in the manner proposed, is a proposition representing a 
tendency in this organization which will go further toward dismem- 
bering it in time than any other policy that possibly can be pursued. 
(Applause.) I wish to say, gentlemen, that, with due deference to 
the financial intelligence of the representatives of the Eastern and 
Middle Western States, there is a certain amount—though perhaps 
not quite so much—financial intelligence and experience scattered 
broadcast over the rest of the United States that can devise plans that 
are equally as good from a practical standpoint, and we propose to 
go before Congress and ask the passage of a bill, and we must go 
before it with absolutely unanimity. If a commission is appointed com- 
posed of fifteen gentlemen, the names of whom none of us know at this: 
time, and the measure they propose does not meet with my approval, 
or the approval of the gentleman from Texas, I shall use my influence 
with my legislative representative to defeat that bill, and so will every- 
body else who find themselves in the same position. (Applause.) 
But if the committee is made up of representatives from every section 
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of the country each man will go back, and, if there is any opinion 
contrary to the provisions of the bill, that man will go out of his way 
to explain the matter, and that bill will be certainly passed. I 
believe the resolutions proposed here should be passed exactly as they 
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are, without crossing a “‘t 
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or dotting an “‘i.”’ They are the result 
of careful consideration on the part of the gentlemen composing the 
conference held at the hotel a few nights ago, and they will present 
the views which they entertain as to what they think should be done. 
The various States have reposed sufficient confidence in that com- 
mittee to intrust this matter to them, and I think it is due them, so 
for as this resolution is concerned, that it should be received. 


A MEMBER: What committee? 


Mr. WEXLER: ‘The conference, made up from representatives 
from thirty-four States. 


Mr. Curtis: Appointed by their State bankers’ associations, 
ten of whom are members of the Executive Council of this Asso- 
ciation. 


Mr. GeEorcE: I renew the motion that the substitute which I 
have offered be adopted. 


Mr. WapeE: I rise to second the substitute. 


Mr. L. A. Gopparp, President Fort Dearborn National Bank, 
‘Chicago, Ill.: I rise to a point of order. I think Mr. George’s 
resolution is assumptive. It is certainly extravagant in saying that 
the present currency system was formulated without any regard to the 
needs of commerce. I believe that if he will put the currency ques- 
tion in his second preamble, leaving the first entirely out, it will put 
this Convention in a better shape. It ought to be somewhat more 
‘conservative, and I believe that Mr. Wade will agree with that idea. 
We do not want to go on record and say that it is without any 
wegard whatever to the needs of commerce, because it has done pretty 
good service for us up to this time. 


Mr. BoysE: I rise to a point of order. This Convention made 
an order that we take a vote upon the resolution before us at the end 
of one hour. Until that order is reconsidered nothing else can come 
before this house. 
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Mr. Jones: I do not believe that is the effect of the motion. 
There was a question up here for consideration. At that time there 
was no substitute offered. There was nothing else before the house 
but that main question, and I then suggested that we have one hour 
for discussion. We have now used one hour in discussing the matter. 
That leaves the main question before the house. 


Mr. Wave: I hope I will not be interrupted any more, 
because I have lost what I was going to say and have forgotten what 


I did say. 


Coming back to the resolution of the gentleman from Louisiana, 
let us see what the effect of that would be. You would have an 
unorganized body of financiers from every part of the Union, in con- 
vention assembled in the city of Chicago, for the purpose of taking 
up the greatest question that has been discussed in this Convention 
since 1896. The man from Missouri, or Texas, or Iowa, or Illinois 
that was most attractive in his personality, the handsomest in his 
physique or the most democratic in his notions would be sent as the 
State representative to discuss and define and conclude this great 
question. 


Mr. PuiLip ARNOLD, Vice-President Bank of Joplin, Joplin, 
Mo.: Thou art the man, most noble Festus. (Laughter and ap- 
plause. ) 


Mr. WapeE: Let us see what you do in the ordinary vocations 
of life, in the ordinary conduct of your business, in the conduct of the 
business of this government. In the conduct of the business of a cor- 
poration, say one of the greatest corporations in America or the world, 
do they call a town meeting to decide these enormous questions? No. 
They refer it to their board of directors, which the council is, and 
that council then refers it to a committee. And so if you adopt this, 
leaving the present Legislative Committee consist of five and add ten 
more men to that, that council will feel an individual and personal re- 
sponsibility, each member will feel that, and nobody will be selected 
on account of his personal physique or handsome appearance, but each 
man will be selected on account of his experience and intelligence on 
this subject. (Applause.) Bear in mind, gentlemen, that all the 
brains of the United States, financial and commercial, are not in the 
Executive Council of the American Bankers’ Association. This 
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resolution does not name ten members of the Executive Council of 
the American Bankers’ Association. There are such weaklings as 
Forgan, of Chicago; Eckles, of Chicago; Baker, of New 
York, and hundreds of men from Maine to California, from 
the line of Canada to the lower Mississippi, who ought to be looked 
over and selected and put upon this commission of ten. (Applause. ) 
What we want is not sentiment, what we want is not politics, what we 
want is not popularity; what we want, gentlemen, is a plan that will 
save this country in time of distress. (Applause.) 

Let me call attention to-day to the condition in Continental Eu- 
rope. The Bank of England to-day raised its rate to six per cent. 
I do not believe it is wise to discuss why it did it. But you are now 
in a crisis. You now have an opportunity. You cannot work that 
opportunity or get the best intelligence out of the American bankers by 
a committee of fifty or sixty. I therefore appeal to you, gentlemen, 
before you have elected your Executive Council to adopt the substitute 
to this amendment and then select gentlemen for that Council in 
whom you have confidence. Let them then select the commission of 
ten and do not confine them to themselves, to members of this Asso- 
ciation or to any organization in this country. (Applause.) 


Mr. DuRHAM: I rise for the purpose of asking a question for 
information, and to second the motion. I would like to know from 
whom these State representatives will get their credentials between now 
and the twentieth of November. 


Mr. GRIFFITH, of Mississippi: From the American Bankers’ 
Association. 


Mr. DuRHAM: We in Illinois prefer to name him, if you 
please. 


Mr. GRIFFITH: Your State Association named John L. Ham- 
ilton. 


Mr. DurHAM: To act on the committee that is now in charge 
of this matter. 


Mr. GRIFFITH: And on the committee proposed to be put in 
charge of it. 


Mr. DurRHAM: No; it did not. 
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Mr. GRIFFITH: He came and said it did. 


Mr. DurRHAM: It named him our delegate to the committee 
here. And, gentlemen, at a time of unpleasantness between gen- 
tlemen, when the brothers in gray were hurling back the decimated 
ranks of the brothers in blue a quiet man was asked what he proposed 
to do about it, and his calm reply electrified the whole country, when 
he said: “I will fight it out on this line if it takes all Summer.” 
Now, we are. at last on the right line. We have a competent com- 
mittee, we have a competent Executive Council. A\ll that the substi- 
tute for this resolution asks, as I understand it, is that the present com- 
mittee be added to by a number of gentlemen to be selected by the 
Executive Council, without regard to the fact whether they are mem- 
bers of the Executive Council or not. I wish to heartily second the 
substitute. 


Mr. GRIFFITH, of Mississippi: Without replying to the in- 
nuendo of my friend from Illinois, that the members of the currency 
conference were not financiers, I beg to state that the composition of 
that body included Mr. Swinney, of Kansas City; the present honored 
President, Mr. Hamilton, and a number of other notable and honest 
men in our profession, whether they are financiers or not. Now, Mr. 
President, there is just this. I want to say that if you adopt the sub- 
stitute vou will not secure the hearty co-operation—TI should not say 
that—but vou will not secure the commendation of the great body 
of bankers all over the United States who insist on representation, not 
particularly of one State, but certainly of conditions that exist all 
over the United States, and this representation is nothing more than a 
right. Your measure will become odious instead of popular if you 
undertake to circumscribe it to a committee of fifteen to be thus 
selected. 


Mr. CHAMBERLAIN, of Texas: I want to refer to the argument 
of Mr. Wade in regard to the large number that will be on that 
committee. I believe that the larger the number on that committee 
the more apt we would be to have an exoression from the different 
sections of this State, and the committee itself would be controlled 
by a resolution that no part of that report should be adopted unless 
it be carried by a two-thirds vote, and I feel, gentlemen, that that 
committee, with the names that you have already heard, is a committee 
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that could go before Congress with a report and accomplish something. 
Let us add the gentlemen named—Mr. Eckles, of Chicago; Mr. 
Baker, of New York, and any others. We are not afraid of them. 
We want to do something; we want to go before Congress in Decem- 
ber and accomplish something. 


Mr. E. F. Swinney, President First National Bank, Kansas 
City, Mo.: Gentlemen, I believe that you will agree that I am a 
disinterested party so far as this commission is concerned, for the 
reason that under either proposition I would be a member. But I do 
want to see some legislation pertaining to this currency question. Day 
before yesterday, I believe it was, I attended a meeting of this so- 
called State commission, and I want to say to you right now that 
we will have several new Presidents of the United States before we 
get any legislation of any kind if we are going to wait for that 
commission or committee to decide it. (Applause.) I believe if we 
will get a committee of ten or fifteen and get them to go to Washing- 
ton and sit down at the table with the legislators, and have an inter- 
view with the President and get his views, and get him committed to 
the proposition which I understand he is willing to take up, and let 
him make it an administration matter, that before the first day of 
January we will have a decision on this matter. (Applause.) 


Mr. W. M. Has isTon, President National Bank of Vir- 
ginia, Richmond, Va.: I want to say that Congressman Fowler had 
a talk with me and he suggested that a committee of fifteen be 
appointed to assist him on this legislation on the currency question. 
He said if the committee was appointed he would give them any 
length of time they desired and that he would stay with them until he 
got a unanimous opinion between the fifteen and the Congressional 
committee. He said that was the only possible way he knew of get- 
ting legislation. Therefore, Mr. President, I am in favor of the 
committee of fifteen. 


Mr. SULLIVAN: I want to say one word in behalf of the great 
State of Ohio. Ohio has not yet spoken on this very important 
question. 

Disorder in the house and cries of “‘Sit down,” “Sit down.” 


Mr. SULLIVAN: I do claim that I am entitled to this recogni- 
tion, and I hope you will bear with me for one minute. The State 
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of Ohio is in favor of this movement, the State of Ohio has adopted 
resolutions in favor of it. The city of Cleveland and the Chamber 
of Commerce of the city of Cleveland, representing the business men 
of that city, have spoken on this question affirmatively. I am here 
to-day to say to you that the great mass of the banking interests of 
Ohio are in favor of this. I hope that you will adopt the substitute 
offered by Mr. George, because it lodges the power in a few men, it 
refers the whole matter to the Executive Council. Haven’t you con- 
fidence in your Executive Council? They have the matter as much at 
heart as you have. Leave it to them and they will handle it wisely 
and intelligently and bring order out of chaos. I hope that the sub- 
stitute offered by Mr. George will be adopted. 


Cries of “Question,” “Question.” 


THE PRESIDENT: We will now vote upon the George substi- 
tute for the other resolution offered. 


The resolution offered by Mr. George was read aloud to the 
Convention. 


THE PRESIDENT: ‘The question is upon agreeing upon the sub- 
stitute offered by Mr. George. 


The question was taken and the substitute was adopted. 


Mr. CAMPBELL: Do I understand that it is not in order now 
to discuss any of the other features of the recommendations of the 
Legislative Committee > 


THE PRESIDENT: Whatever is the pleasure of the Convention 
is what shall be done. 


Mr. CAMPBELL: ‘There is a point that the Legislative Com- 
mittee have taken up that is of importance, and it has come up at every 
bankers’ association, and I would like to refer to it briefly. I refer to 
the matter of loans on real estate mortgages. I certainly think that 
there ought to be something done in this important matter of loans on 
real estate mortgages. My own idea is that the loan on the mortgage 
ought not to be restricted. 


Mr. NELSON: I rise to a point of order. I think this subject 
was decided the first afternoon we met here and it has been referred 
to the next Executive Council. 
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Mr. CAMPBELL: I beg your pardon, it has not been. The 
question that came up was on the question of the adoption of the 
report of the Ohio committee. 


THE PresipENT: Mr. Campbell, the correct position I think 
is that we properly have no question before the house unless you wish 
to offer a resolution recommending a measure permitting national banks 
to make real estate loans, or not permit them to do so. ‘The report 
of that committee made no recommendation whatever on that. 


Mr. CAMPBELL: I move, Mr. Chairman, that the bill that 1s 
before Congress and was reported by the Legislative Committee 
be recommended, that we recommend the passage of that bill 
with the elimination of all amendatory matter except the 
clause ‘“‘by loaning money upon notes, bonds or other 
evidences of debt secured by mortgages.” I would like to 
ask if there is a gentleman here that represents a national bank who 
has any doubt but what his bank would be entirely secure if the 
restrictive clause were taken out? ~ Do you believe you have sufficient 
acumen, sufficient knowledge of the conditions in your locality, so 
you would jeopardize the interests of your bank if you were allowed 
to loan on mortgages? If you have, why not have sufficient con- 
fidence in banks wherever they may be to do the same thing? 

The recommendation from the Ohio Bankers’ Association was 
that they be allowed to loan to the extent of twenty-five per cent. of 
the capital and surplus of the bank. ‘There is a wide difference 
there. I simply give them permission. That is my motion. The 
ten-per-cent. clause 1s governed by the provision that they may lend 
on any kind of good security. The clause would read: 

“To exercise by its board of directors or duly authorized officers 
or agents, subject to law, all such incidental powers as shall be neces- 
sary to carry on the business of banking, by discounting and nego- 
tiating promissory notes, drafts, bills of exchange, and other evidences 
of debt; by receiving deposits; by buying and selling exchange, coin 
and bullion; by loaning money on personal security; by loaning money 
upon notes, bonds, or other evidences of debt secured by mortgages.” 


A MEMBER: | It seems to me the gentleman is out of order. 


ANOTHER MEMBER: I move that it is essential to the Conven- 
tion that the resolution as offered be adopted. 
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Mr. JosEPH Brown, President. Citizens’ National Bank, 
Raleigh, N. C.: I offer the following resolution: 


Resolved, That the thanks of this Convention are due and are hereby ten- 
dered, first, to the banks and bankers of St. Louis for the hospitality which 
they have so graciously and so bountifully shown by the manner in which they 
have entertained the members of this Convention; second, to the local press for 
the full and complete reports which they have made of the proceedings of the 
Convention; third, to the telegraph and telephone companies for their compli- 
mentary and efficient service; fourth, to the ladies of St. Louis and the citizens 
generally who have done so much for the comfort and pleasure of this Convention, 
which has been one of the most successful and enjoyable in the history of the 
Association. 


The resolution was numerously seconded and was unanimously 
agreed to. 


The Secretary submitted the following resolution: 


Resolved, That the reports of the Secretary, the Treasurer, all special com- 
mittees and all standing committees cf the American Bankers’ Association be 
printed in the cfficial programme prior to the assembling of the Convention. 

That a copy of this programme be mailed to each member of the Association 
at least ten days before the assembling of the Convention; that the Assistani 
Secretary furnish each delegate with a copy immediately after he has registered 
and that a liberal supply be distributed in the convention hall at the first session. 


In support of thisresolution, the necessity therefor may be briefly 
stated. 

The first and most important consideration is the saving of val- 
uable time of the Association that may be more profitably employed. 

The reading of many of these reports before the Convention 
might be readily dispensed with, and, were they in the hands of 
the members as suggested, a motion to dispense with the reading of 
any particular report could be intelligently voted on by those present. 

The question of expense in printing these reports should hardly be 
considered as against valuable time saved to the Convention. 

Second, by eliminating the dry details of such reports, a better 
attendance and closer attention would be secured and more time 
allowed for the discussion of graver matters. 


Motion by Mr. C. R. Burnett, Asistant Cashier First National 
Bank, Richmond, Va. 


On motion it was referred to the Executive Council. 
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THE PresipeENT: Gentlemen, we have with us a banker from 
the Island of Cuba, who does not wish to take up any of your 
time, but I am desirous that you should have the pleasure of seeing 
the gentleman. I present Mr. E. G. Vaughan, President of the 
National Bank of Cuba, Havana, Cuba. 


Mr. VAUGHAN: Owing to the lateness of the hour I will not 
endeavor to deliver any report in regard to our little island in the 
tropics, but I will file a report with the Secretary and will be glad to 
furnish copies to any members who may desire them. 


I thank you very much for the honor of allowing me to appear 
before you to-day. (Applause.) 


On motion the vice-presidents were requested to file their reports 
with the Secretary, said reports to be published as part of the pro- 
ceedings. 


ALABAMA.—Mr. E. J. Buck, President City Bank and Trust 
Company, Mobile: 


Alabama in its natural environment, resources of raw material and fertile 
lands, and its recent wonderful increase in development, is one of the richest 
and most prosperous States in the Union. With her feet bathed by the soft 
waters of the Gulf of Mexico and her head cradled in the lap of the mountains 
of the Appalachian Range, she has four great belts of golden wealth, beginning 
at the north with all the cereals, blending next into its great coal an4 mineral 
belt, next -its seventy-five-million-dollar cotton belt and lastly its magnificent 
forests of yellow pine. 


Alabama is the fourth State of the Union in producing cotton, that great king 
of all agricultural products. The last United States official report shows that 
cotton exports alone brought four hundred million dollars of wealth into the 
country, which is more than the annual output of gold and silver of the mines 
of the entire world. 

Alabama is third in the production of iron ore and fixes the price of pig 
iron, and recently has largely developed its steel business, and to-day Alabama 
steel rails command one dollar mere a ton on the basis of quality than the rails 
sold by the great United States Steel Corporation. 

Alabama is fifth in the production of coal, with an output of over twelve 
million tons. Its coal lands are larger in area, I am told, than those of Pennsyl- 
vania and West Virginia combined. Its mineral belt is over eighteen thousand 
square miles, or more than one-third of the State. 

Alabama is rapidly increasing its manufacturing industries also, over fifty 
millions having been invested in the last five years, producing nearly two million 
tons of pig iron, over half a million tons of steel rails, and with its one million 
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spindles, manufacturing twenty per cent. of its own cotton. The magnificent 
Birmingham district bids fair to rival that wonderful section known as the Pitts- 
burg district. A 


The banking business in the State has prospered—new banks and increase 
in banking capital everywhere. Our people are prosperous and “have money 
in the bank"—more than they ever hoped. To illustrate, Mobile, where I live, 
has more than doubled its bank assets in five years. And, by the way, you may 
probably have noticed in the papers that our city was recently visited by a severe 
storm. I wish to say that the accounts were grossly exaggerated. No lives were 
lost in Mobile, nor was the city proper severely damaged. Water from the 
river and gulf, backed up by the wind, was over two streets parallel to the river 
in the wholesale district, damaging goods on the ground floor, but no buildings were 
wrecked, and the water did not reach my bank, only three blocks from the river. 
The loss of life was on the lower coast—in Mobile County, but thirty miles 
away—and Mobile citizens promptly raised all the money needed to take care 
of these storm sufferers, and has not needed or asked for assistance from other 
sections. 


There are excellent openings for all kinds of factories and capital. While 
its population is approximately two million, it invites and needs, and could readily 
absorb and give employment to an additional million of industrious and intelligent 
white citizens—skilled labor or agricultural—who would find a hearty welcome 
and could make homes in that beautiful Southland where the magnolia blossoms, 
the sun shines and the winds so softly blow, and snow and ice are strangers. 


INDIANA.—Mr. W. E. Springer, Cashier Farmers and Mer- 
chants’ Bank, Elizabethtown: 


Indiana, always prosperous, has been more prosperous than ever during the 
year just closed. Our farmers have abundant crops, our manufacturers are 
rushed with orders and our merchants are overtaxed with a demand for good goods 
at prices guaranteeing profitable returns. The whole State is happy under nature's 
smile and in such a spirit we extend to you our greeting. 


The banks and trust companies are participants in this general prosperity, and 
their reports, made from ;time to time, are its best index. Many have increased 
their capital, some new companies have been organized, and all have added to 
their surplus, thereby giving added insurance for depositors, while, at the same 
time, every institution has been able to pay good dividends, giving deserved 
returns to stockholders. During the year the deposits have increased more than 
twenty per cent. The people are saving their money and are turning to the 
savings banks and trust companies as the true depositories for these savings. The 
farmers, manufacturers and merchants have increased their deposits, and all 
have contributed to the increased power and ability of the banks. At the same 
time the legitimately large demands for money at inviting rates of interest and the 
offerings of good securities and reasonable basis have made the business profitable 
and safe. During the year we have had but one failure and that a minor one. 
The financial institutions are in the foremost ranks, demanding the most stringent 
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laws governing banking and advocating special measures looking to the safeguard- 
ing of institutions and clients. The Legislature this Winter will undoubtedly 
look closely into these matters, and will undoubtedly be guided and instructed 
along these lines by the wisdom and experience of our bankers. 

A growing conservatism. among most of our banks is noted, based on the gen- 
eral proposition and idea that we are not charitable institutions, but are organized 
for profit. There is an emphatic tone noted all along the line that banks handle 
business with the greatest consideration for its clients, and yet always with a 
view of receiving fair compensation for such handling. The giving of prize 
packages in whatever form it may take is coming under the ban, and bankers 
are discouraging unreasonable competition, which means the buying of business to 
the ultimate loss of the institutions. 

Indiana is progressive, and the bankers of the State are foremost in progress. 


INDIAN TERRITORY.—Mr. ‘G. W. Barnes, President Commer- 
cial National Bank, Muskogee: 


Mr. President and Gentlemen of the American Bankers’ Association: 


I esteem it a great honor to arise in this assemblage and try to tell you 
something about the Indian Territory. Five minutes to tell you about our resources 
would be like trying to dam Niagara Falls with a feather, or to collect a past-due 
note from a woodpecker without a shotgun. You all know that an ounce of fact 
is worth a ton of talk, and I will try to give you the essence of the situation in 
the five minutes allowed me. 

To begin with, the Indian Territory was included in the Louisiana purchase 
of 1803, set apart by Congress in 1834 for a permanent home of all tribes east 
of the Mississippi River. This included nearly all land now embraced by 
Oklahoma Territory and the Indian Territory. In 1866 the Creek Nation gave 
the western part of their territory to the United States, and the Seminole Nation 
virtually all of its land. From these lands in 1890 was erected the Territory 
of Oklahoma as it now stands. Probably about June, 1907, Oklahoma Territory 
and the Indian Territory will be again reunited under Statehood and will be 
known as the State of Oklahoma. While Oklahoma will stand as the forty-sixth 
State to enter our Union, it will in fact stand as follows: Twenty-first in wealth, 
seventh in corn, seventh in cotton, eighth in oats and fourth in coal production. 
I will also tell you without question that it is the coming oil and gas producing 
country of the United States. The Standard Oil Company have at least 
$20,000,000 invested in the Indian Territory at the present time and are still 
investing, which proves their faith in our resources, and as a rule they are fine 
judges of an oil proposition. 

The deposits of bituminous coal, of which McAlester is head centre, is 
probably one of ihe finest and largest deposits of bituminous coal in the United 
States. Oklahoma took first prize for corn at the St. Louis Exposition in 1905. 
Concerning the Indians, I consider them, as a class, about as well qualified to look 
after their interests as any corresponding number of Americans in the United 
States. I have in mind three Indians with whom I am acquainted that I wish to 
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tell you a little about. First, General Pleasant Porter, the chief of the Creek 
tribe of Indians, is one of the broadest and most intelligent gentlemen that I ever 
met, pronounced by William McKinley the greatest living Indian. He is a 
wise man and is now at the head of a new railroad incorporation to build a 
railroad from Oklahoma City through the Indian Territory. This man probably 
owns five thousand acres of land. If you tried to buy an acre of his land he 
could not give you a title. Such a condition is a travesty upon justice, and 
should be remedied by Congress at its first session. Another highly esteemed 
citizen of Muskogee, who has just won one of the most famous law cases ever 
presented to the Supreme Court of the United States, involving five hundred 
thousand dollars, a cultured man and the president of the first national bank 
ever organized in the Indian Territory, and one of its chief owners to-day. 
This gentleman probably owns ten thousand acres of fertile land. He could not 
sell you one acre and give you a title to it. I refer to Honorable Thomas L. 
Owen, of Muskogee, I. T. I have in mind another gentleman, the Reverend 
Joseph Dick, of Bartlesville, who succeeded in leasing his land to six different 
oil companies in thirty days, annexing the nice sum of $3,000, and did not 
succeed in giving a title to any of them; but Joseph has the money, and the oil 
companies have the experience. 


Such men as I have mentioned do not require any one to look after them. 
It is the white man who needs protection. It is a singular thing that the former 
slaves of these men’s ancestors are allowed to sell their lands in the Indian Ter- 
ritory and give a good deed. Such, unfortunately, are the present difficulties under 
which we are laboring. Mind you, Reverend Joseph Dick is a preacher, and it 
has just occurred to me what would happen to this honorable body of gentlemen 
if Joseph and his congregation should meet them up some alley some dark night. 
Tom Lawson wouldn't last one round with Reverend Joseph Dick. 


If upon your return home you will consult your geographies—and it’s a long 
time since some of us studied it—you will discover that the Indian Territory 
is nearly in the centre of this great country of ours, and not a little northeast of 
lower California or a little northwest of Montana. The best of Kansas—that 
wonderful State—lies immediately north of us, the best of Arkansas east of us, 
and the cream of Texas—that great State—south of us, and the finest portion of 
‘Oklahoma west of us. How can we fail? 


All the Indian Territory needs to-day is more good men with money, such 
as I see around me here. We have everything else—land, climate, scenery, water, 
and, in fact, everything else necessary but whiskey. We have some very pros- 
perous cities, such as Ardmore, Shawnee, Chickasha, Okmulgee and McAlester— 
the headquarters of the coal fields—and Tulsa, in the centre of the largest oil and 
gas development. Bartlesville in the centre of a very large production of oil and 
gas and numerous other places, somewhat smaller, but all thriving and prosperous 
cities. Muskogee, on the Arkansas River, at the head of navigation, is a city 
of twenty thousand people, with the lowest tax rate of any city in the United 
States, with five railroads, and more coming, we hope. Within five miles of 
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three large rivers, namely, the Arkansas, Virdigris and the Grande. We are all 
proud of Muskogee and would like to have you see it. 

We have suffered from a mass of red tapeism, and with a few exceptions 
have been cursed by a lot of short skate politicians, but that, under Statehood, 
will not be tolerated, and our trouble will shortly disappear like mist before 
the sun. 

I predict that, within the next five years, no place in the United States 
will improve as rapidly as the Indian Territory, or, to be, Okalahoma eastern 
division. Now, don’t think that we have something to sell you, for we haven't. 
We are a whole-souled liberal lot of gentlemen, and I take this opportunity of 
putting you next to a good thing, and if you don’t improve it, you alone will 
suffer. 

The banking interests since 1900 have improved wonderfully. In 1900 we 
had fifty-three national banks, with a capital of two millions and deposits of 
six millions. "To-day we have one hundred and forty-two national banks, with a 
capital of six million two hundred and fifty thousand dollars, and deposits of 
about twenty millions, with many private banks with deposits of over five millions. 
Railroad mileage in 1890 was one thousand and forty-four miles; in 1906 it is 
two thousand five hundred and seventy-six miles, an increase of one hundred 
and fifty per cent. ; 

Gentlemen, we invite you one and all to verify our statement and test our 
collateral. Discount the future. Come down and lay up a balance to the 
good. I thank you for your attention, and, closing, I wish to say: “Here's to 
the new star that adds courage, strength and beauty to the flag that waves over 
the greatest country the sun shines upon. Peace, prosperity and progression is 
her heritage.” 


Kansas.—Mr. E. B. Stevens, Vice-President and Cashier First 


National Bank, Parsons: 


Mr. President, Ladies and Gentlemen: 


As vice-president of this Association from the State of Kansas I am called 
upon to tell you something of our great commonwealth and its people. It is not 
my intention to tire you with dry statistics, but to speak of the section I represent 
in a general way. Kansas, from its earliest history as a Territory and State, 
has had its ups and downs, its hard and good times, disaster and prosperity. It 
has advocated—and, in most instances, has been the first so to do—all the new 
ideas and isms of the day, and the time has been when a citizen of the State 
visiting other parts of the country was more than half ashamed to register or herald 
to the world that he was from Kansas. But these conditions have now changed 
and wherever you may go you will hear of Kansas, and wherever a Kansan goes 
he is proud to register the State of his birth or adoption. 

Kansas is an empire within itself. Its salt mines, its coal fields, its gypsum 
or plaster beds, its lead and zinc mines, its oil and gas wells are among the greatest 
in the world. It not only supplies the wants of its people, but the surrounding 
States. Its brick plants and glass works, stock interests and packing plants are 
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far beyond that of which the general public is aware. Its agricultural interests 
are beyond the comprehension of most people. Irrigation is rapidly developing 
the western part of our State, which at one time was considered the Great Amer- 
ican Desert, and railroads traverse every portion of our State, giving reasonable 
rates and quick transportation for the people and the products of the State. Our 
land and our people are growing richer, not poorer, and as a banker, and before 
a bankers’ convention, it might be well to state that Kansas, in proportion to its 
population has more banks than any other State in the Union, and I believe 
more than any other nation in the world, there being a bank for less than every 
two thousand people in the State, and the money deposited in these banks is 
more than one hundred and twenty dollars per capita for its inhabitants. 

To those who are seeking new homes, locations for business enterprises, or 
who are contemplating a change, Kansas extends an open door and a hearty 
welcome. We have room for all who wish to come, and natural resources that 
will take millions to develop. There is a demand the country over for all our 
productions, and in any quantity that they can be produced. It is a State noted 
for its pleasant climate, pleasant homes, unsurpassed schools and colleges of learn- 
ing, and its happy and contented people. 


MaINE.—Mr. S. C. Parcher, Cashier York National Bank, 


Saco: 


Mr. President and Fellow Members cf the American Bankers’ Association: 


Gentlemen, Maine is the first State in the Union to greet the bright rays 
of the rising sun. Its rock-walled coast, its picturesque mountains, its placid 
lakes, its majestic forests, its verdant meadows and fertile farms, are gilded by 
the early morning’s golden light, and over seven hundred thousand inhabitants 
are awake and busy with their avocations, while other sections of our country are 
yet in darkness. The area over which the early sun thus shines is more than 
thirty-three thousand square miles. 

The early and continuous activity of the mhabitants is constantly developing 
the wealth-producing factors and giving Maine a high rank among the pros- 
perous States of the Union. 

To the banker who guards the finances of the country a knowledge of the 
resources and industries which produce wealth in Maine may be of interest to 
the members of this Association. 

The irregularity of the sea coast affords numerous excellent harbors, with 
depth of water for the accommodation of the largest vessels. The navigable 
rivers afford steamboat communication with the interior of the State, hence it 
has easy facilities for commerce and carries on a profitable coastwise and foreign 
trade. 

Primeval forests still cover the northern part of the State. In Winter lum- 
bering gives employment to thousands of men. 

The forests are the greatest source of wealth. Manufacturing and shipping 
of lumber is one of the principal industries. Maine lumber finds a ready market 
in this and foreign countries. A single city has employed more than two 
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thousand vessels annually in the lumber carrying industry, and freight trains 
leave the State daily heavily laden with the products of Maine forests. Among 
these may be mentioned wood pulp, from which is manufactured all the common 
kinds of print, writing and wrapping paper. 

The agricultural products are numerous and profitable. Those yielding the 
greatest wealth are potatoes, sweet canning corn, oals, hay and apples. In one 
county it is estimated that the yield of potatoes for the present year will be 
more than twelve million bushels, two million of which will be converted into 
starch, 

Corn canning is a very extensive and profitable industry. Canned corn from 
Maine is held in high esteem. Hay and oats are always in demand, and the 
product of the apple orchards are eagerly sought for in local and foreign mar<ets. 

With an extensive sea coast and numerous commodious harbors there are 
rare opportunities for conducting a fishing industry, and it is successfully carried 


on. Vast quantities of herring, cod and mackerel are caught and cured, and what 
are not required for home consumption are exported and find a ready sale. 

Though Maine has generally a season of extremely cold weather, yet it con- 
verts the rivers and lakes into especially pure and solid ice, which finds a ready 
market in the South. The ice crop never fails, and during the ice harvest more 
than seven thousand men are profitably employed. 

The granite quarries of the State, which are a permanent source of wealth, 
are inexhaustible. Four thousand men are continually employed in this industry. 
For sculptured monumental work and building purposes, Maine granite has no 
superior. 

Limestone is found in various parts of the State, and lime burning is a 
profitable industry. Two million casks are manufactured annually. 


Mines yielding various kinds of ores of value are found in different sections, 
some of which are now worked with profit and others are awaiting development. 
Gems are found in profitable quantities; rare specimens of beryl, tourmaline, 
aquamarine and garnet are found. ; 

Though the Winters are severe the Summers, in delightful contrast, are 
especially agreeable. "Thousands of pleasure seekers and invalids from all parts 
of the country find rest and recuperation in the invigorating climate in the Pine 
Tree State, and it is estimated that more than fifteen millions dollars are annually 
spent in the State by tourists and Summer residents. 

One of the earliest recorded industries in the United States was established 
in Maine, when a wooden vessel was built in 1607, and at another point seven 
boats were built in 1614. Since that time ship building has been carried on 
every year; now not only wooden vessels are built, but iron cruisers are built for 
the United States Navy. Thus, the shipbuilding contributes largely to the wealth 
of the State. 

In the manufacture of cotton goods a capital of over twenty-five millions 
is invested and the products of the cotton mills sell quickly in this and foreign 
countries at a satisfactory profit. 
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Woolen goods are also successfully manufactured, and the industry is rapidly 
increasing; it is destined to become one of the great sources of wealth. 

Paper making from the wood pulp produced in the State is an industry which 
holds a high rank among the profit-yielding elements. The largest paper mill in 
the world is in Maine. : 

To mention all the interests of the State which contribute to its wealth would 
take more time than is at my disposal. 

Let it suffice for the banker to know that this wealth passing through the 
banks gives them a reliable standing and a substantial profit. At the present 
time the banks of Maine are in a more prosperous condition than at any period 
since it became a State. 

The men of Maine who made, and are still making, its history are here 
worthy of mention. To their great minds and vigorous bodies—minds to devise 
and hands to execute—is due the success and prosperity of the State. It would 
be interesting to mention many illustrious names, well known in our nation’s 
history; for want of time these must be omitted. Not only Maine, but the 
great West has felt their influence, and many a Western man looks with pride 
to his ancestral home in the Pine Tree State. 

The State seal, adopted in 1820, when the Province of Maine became 
the Eastern star in our great national constellation, at that time and now well 
suggests the character of the State. 

On a silver shield is pictured a pine tree. A moose reclines at the base. 
The shield is supported by a sailor resting against an anchor and a farmer carry- 
ing a scythe. In the foreground are sea and land, in the distance is the tall masts 
of ships with sails spread; above all is the north star and an appropriate motto. 

The silver shield suggests the brilliancy of the inhabitants. The pine tree 
is an emblem of the valuable timber in the immense forests. The moose, recum- 
bent at the base, tells that, so vast and unbroken are the forests, that even the wild 
animals revose undisturbed. The sailor denotes the shipping and the farmer 
agriculture. The ship with sails spread is an emblem of commerce and the land 
and water in the foreground suggest that the inhabitants, in their noble enter- 
prises, are ready to compass land and sea. 

The north star tells the geographical position of the State, and it is no vain 
boast for the State to say, in the language of its motto, “I lead.” 


MARYLAND.—In the absence of Mr. N. H. Baile, Cashier First 
National Bank, New Windsor, Mr. John M. Nelson, of Hambletor 


& Co., Baltimore, responded as follows: 


Mr. President and gentlemen, in behalf of the Maryland delegates to the 
American Bankers’ Association, I am glad to report that our financial institutions 
are in a prosperous and progressive condition. Maryland, Mr. President, has 
always stood for sound money, and we have been among the foremost in advo- 
cating a reformation of our currency system. 

When the American Bankers’ Association met at Baltimore in 1894 it 
indorsed and adopted what is known as “The Baltimore Plan.’ This plan of 
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currency reform was ideal in its provisions. It provided for the retirement of 
legal tender greenbacks and the Treasury notes and for relegating to the banks 
the responsibility of issuing and redeeming the currency of the nation. In other 
words, it sought to remove the Government from the banking business and to 
substitute a bank asset currency secured by guarantee and redemption fund 
under Government control. No attempt was ever made to put this plan into 
operation, possibly because, while theoretically right, it was not workable. From 
that time to the present we have departed more widely from ideals, and circum- 
stances, shall I say, have compelled us to sacrifice principle for expediency. 
The currency secured by Government bonds has so increased in recent years that 
it is essential that it shall not be disturbed, because any such disturbance would 
so affect Government bonds as to bring great loss to the banks and hence to the 
people. Banks and all corporations are, after all, only co-partnership, so that a 
corporation cannot suffer and the people escape loss. If, therefore, we cannot 
obtain an ideal currency, let us seek the best which can be had, and, above all, let 
us use the powerful influence of this great Association to induce Congress to 
enact the necessary legislation to remedy the evils complained of. It cannot be 
expected that we can all agree upon details, but let us strive for a principle and 
adopt as our motto: “In essentials unity, in non-essentials liberty and in all 
things security and efficiency.” 


MississipP!1.—Mr. B. W. Griffith, President First National 
Bank, Vicksburg: 


Mr. President, a five-minutes limit allows no time for apology. 


° 


COTTON. 


Mississippi's chief product is cotton. Our average crop is 1,500,000 bales, 
worth $75,000,000. While we rank only third in cotton production, we are 
surpassed by only two States—Texas and Georgia—whose territory is much 
larger. We produce also the finest staple cotton grown, and our chief city— 
Vicksburg-—is the largest long staple cotton market in the world. This cotton 
is raised in the far-famed Delta lands of Mississippi, a tract of some five 
million acres lying between Vicksburg and Memphis, of remarkable fertility and 
peculiarly adapted to the growth of staple cotton. Only a small portion of 
this matchless soil is as yet in cultivation, but the investor is yearly coming by 
scores and hundreds, and thousands of acres are annually added to the domain 
of “King Cotton.” 


TIMBER AND LUMBER. 


Second in importance are our timber and lumber interests. In 1893 the 
white pine cut in the United States reached nine billion feet. This seemed to 
be the limit, and was never increased. Of course, it is now less and must 
continue to decrease. 


The Southern States now cut ten billion feet of yellow pine lumber per 
annum. Of this Mississippi cuts one-tenth, and her acreage of uncut timber is 
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greatest of all. These lands are now selling for from fifteen dollars to forty 
dollars per acre, an advance in market value of one thousand per cent. in the 
past ten years. 


MANUFACTURES. 


Mississippi is essentially an agricultural State. Her resurrection from the 
tragedy of ’61-’65 and her splendid material development since was made possible 
by her rich and responsive soil and mild and salubrious climate. Next to her 
brave sons and fair daughters, her chief pride is in her cotton fields. But her 
manufacturing interests are not to be despised. She has already passed some 
older States, and is rapidly overtaking others. The following table, taken from 
the Manufacturers’ Record, shows the per cent. of increase of capital employed 
in manufacturing and of the value of products for the five years between 1900 


and 1905: 


-——Increase per cent. in—— 


Divisions. Capital. Value of products. 
Southern tates. meee kes or 65.0 44.4 
New England States.............. 24.2 ups.) 
Middle=Statestassocccre cer secinas 42.0 Pasha 
Trans-Massissippi.... «+. 22. ea0- s+ - 59-1 SYED 
Averages vall) Statesa--caa as ceaoe sc 42.4 Si 
Wississippi vk aeraccaccie eet aie AP 70.4 


Mississippi is found to lead all the Southern States in percentage of increase, 
the next highest being North Carolina, with percentages of increase of 106.5 
and 67.1, respectively. 


In this arrangement the South is the territory including the fourteen States 
and the District of Columbia lying between Mason and Dixon's line and the 
Rio Grande; the middle division the group of great manufacturing States between 
the Atlantic Ocean and the Mississippi River, exclusive of New England, and the 
Trans-Mississippi division the sixteen States and four Territories between the 
Mississippi and the Pacific, not including Arkansas, Louisiana and Texas, but 
including Missouri, Oklahoma and the Indian Territory, which with some reason 
might be aligned with the South. Were this done the Southern States would lead 
all the other divisions of States by a much greater margin. 


BANKING. 


Mississippi boasts no gigantic financial institution. Her pride is rather in 
the solvency and conservative management of her banks. We have only one bank 
with a capital as great as $300,000, but we have two hundred and ninety-six banks 
with a paid-in capital of $14,591,000, with surplus and profits (earned) of 
$6,124,000 and deposits of $39,467,000. Six years ago there were only one 
hundred and thirteen banks, capitalized at $5,259,000 and deposits of $16,426,000. 

For the period this shows percentages of increase in banks of one hundred 
and sixty-one, in capital of one hundred and seventy-seven, in surplus and profits 
of two hundred and in deposits of one hundred and forty-one. 
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NEBRASKA.—Mr. George B. Bell, President Grand Island 
Banking Company, Grand Island: 


Mr. President and members of the American Bankers’ Association, when I 
migrated from New England, in 1880, Nebraska (from the North American 
Indian word, “Low Water’) was considered and was a part of the Great 
American Desert, comprising 49,177,600 acres. 


A quarter of a century in time and the united honest efforts of a sturdy 
people have wrought a wondrous change, and to-day Nebraska stands well to the 


front as an agricultural State. 


There are no statistics relating to State bank deposits and assets for the year 
1880, so I have assumed that they bear the same relative proportion to national 
bank deposits and assets then as now. 

As comparisons add meaning to figures, I will submit a few in round numbers 
for the years 1880 and 1905. Nebraska had ninety-three small country State 
banks and ten national banks in 1880; in 1905 five hundred and twenty-one 
State banks and one hundred and fifty-seven national banks. 

Total bank deposits in 1880 weer $7,000,000; total bank deposits in 1905 
were $136,000,000; total bank assets in 1880 were $10,000,000; total bank 
assets in 1905 were $168,000,000. The 1906 statistics will show a large increase 
over 1905. 

Corn, wheat, oats, rye, barley and alfalfa were worth in 1880, $32,000,000; 
in 1905, $162,000,000. 

The value of live stock in 1880 was $33,000,000 and in 1905 $157,000,000. 

In 1905 Nebraska exported products worth $280,000,000. 


To show you the importance of our agricultural products, I offer the 
following: 

Twice the 1905 agricultural products of the United States equal in value 
the world’s production of gold for the past four hundred and eighteen years. 

Nebraska ranks thirteenth in size among the States, tenth in the production 
of milch cows, seventh in the production of horses, fifth in the production of 
beet sugar, fourth in the production of cattle, hogs, wheat and oats. 

Nebraska has the third largest meat-packing industry in the world, is the third 
State in the production of corn and ranks third as an agricultural State. 

For the past two years Nebraska has produced an average of three bushels 
more wheat per acre than any other State in the Union. 

Nebraska has the second largest smelting works in the world, the largest 
creamery, broom factory and individual cattle feeding station in the world. . 

Nebraska is the first State in the production of vine seeds and sugar corn 
for seed purposes and produces more than all the balance of the United States 
combined. 

In a few short yea:s, I predict Nebraska will rank first as an agricultural 
State. 
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NortH Daxota.—Mrs. L. A. Batcheller, President First 
National Bank, Fingal: - 


Ladies and Gentlemen of the American Bankers’ Association: 


I represent a State which has achieved some distinction in banking, and, 
while the figures denoting the totals of the capital stock, deposits and surplus might 
seem small to you of the East, with your banks of advanced age, yet for our 
young State of North Dakota, where the first bank—the First National Bank of 
Fargo—was established on June 22, 1874, and not many others for many years 
later, it means a greater proportionate growth than many of yours have attained. 
With the great building of railroads and branches, new country settled and such 
number of new towns are built that in the last four years the maps of the State 
are revised every six months. In these new towns the bank is one of the first 
institutions started, this being the reversal of the custom further East, where the 
bank is the last enterprise to come. There are three hundred and eighty-two 
State banks in North Dakota, ninety-seven having been organized the past year. 
Those organized the last two years are of ten thousand dollars’ capital, our 
banking law having been amended, making the minimum of the capital of State 
banks of that amount. The national banks of North Dakota number one hundred 
and six, of which fifteen have been organized in the past year. You may readily 
see by those figures that our State is just getting its growth—young in years, but 
with our rich farm lands, our lignite coal fields, our pottery clay in Western North 
Dakota, as fine as that of Limoges, waiting for the potteries to come and start 
an industry which will prevent the costly importations of china from France. It 
has been said of North Dakota that it was a State of no millionaires and no 
paupers—an Arcadia which should satisfy any reasonable person. 


Our State has the distinction of having passed the first pure food law and 
what is more important it is enforced. So an inhabitant of this favored State 
can exist, breathing the purest ozone that blows, on the finest bread produced 
from the finest wheat, be warmed by our own coal fire independent of all coal 
strikes, drink good water—for he cannot get anything more intoxicating without 
breaking the law—and if he does this he will prosper as do his neighbors 
all about him. 


OREGON.—Mr. Benjamin I. Cohen, President Portland Trust 
Company of Oregon, Portland: 


The State of Oregon is an empire in itself. Its area is 94,560 square 
miles. The mild, damp, ocean climate of its Western portion contrasts with the 
dryer clime east of the Cascade. 

It produces in abundant quantity, and in unrivaled quality, almost every 
good and desirable thing that grows in the temperate zone. Its timber makes 
the best lumber, which, at present prices, means that “lumber” and “wealth” are 
convertible terms. 

Its enormous crop of wheat has this year added untold millions to the 
resources of its farmers; has kept the machinery of its mills singing a merry 
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song, as it was converted into snowy flour, and whitened the ocean with the 
sails of the ships bearing it to foreign marts. 


Hops in great abundance have rewarded the care of the husbandmen, while 
the “shepherds on its thousands hills,” have been blessed with enormous returns 
of wool of the choicest quality. 


We manufacture the finest of blankets and the best of woolen cloths, in 
which shoddy is conspicuous by its absence. 


Oats, rye, barley, salmon, sheep, cattle, horses, have each added their quota. 


The finest apples in the world, produced in Oregon, are now on their way 
to tickle the palates of London epicures. Other fruits have also added their 
golden store. 


Our exports are prodigious. The jobbers and wholesalers of our cities, the 
retailers and manufacturers all over the State, have enjoyed a profitable year. 


City real estate, farm, timber and grazing lands have sold in large quan- 
tities, and at steadily advancing prices. 


Wages have been good and labor has been continuously employed. 

In both Eastern and Southern Oregon are gold mines of great richness and 
vast productive capacity. Other valuable minerals also abound. 

In brief, all lines of business are prosperous. 

In the absence of a State banking law it is hard to get statistics, but there 
are seventeen banks and trust companies in Portland, and I have had returns from 
all of them, except one small concern. Their deposits on the dates below men- 
tioned were: September 1, 1905, $43,689,823; September 1, 1906, $54,270,144. 
Increase, $10,580,321; per cent., 24.2. 

In the State of Oregon, outside of Portland, there are one hundred and 
forty-one, of which one hundred and four have reported. Their deposits were: 
September 1, 1905, $18,644,367; September 1, 1906, $24,590,913. Increase, 
$5,946,546; per cent., 31.9. 

Gross deposits for entire State of Oregon: September 1, 1905, $62,334,190; 
September 1, 1906, $78,861,057. Increase, $16,526,867; per cent., 26.5. 

Oregon, then, is a favored and. Let me adjure you one and all to come to 
our Beaver State to receive a hearty welcome and to see for yourselves. 


RHODE IsLAND.—Mr. Edward P. Metcalf, President Atlantic 
National Bank, Providence: 


General conditions in Rhode Island are satisfactory. We have the distinc- 
tion of being a State where a banking department is unknown and where insti- 
tutions chartered by the State have pracitcally no restrictions. No examinations 
are made, and the only report made is to the Auditor of the State once each year. 

It is to be said to the credit of the management of our largest trust com- 
panies and savings banks that they have apparently been very conservative and 
careful and their standing is unquestioned. Three of our trust companies have 
deposits respectively of $42,500,000, $28,600,000, $26,900,000, while our largest 
national bank has deposits of about $4,000,000. 
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Industrially, Rhode Island has plenty to talk about. The report of the 
Commissioner of Industrial Statistics, which has just been published, shows that 
the number of wage-earners increased some ten per cent. over the previous year, 
the total of wages paid increased over eleven per cent. and the value of products 
over sixteen per cent., the latter during the past year amounting to over 


$126,000,000. 


It would be but natural to suppose that in a State where almost one-half 
of the population is either foreign born or else of foreign parentage that there 
might be more or less trouble and misunderstanding between capital and labor. 


This, however, has not been the case, and it is doubtful if any State in the 
country can show more satisfactory labor conditions. 

It is well known that Rhode Island is small in population, but her industrial 
standing does not depend upon her population. 

With less inhabitants in the State than in either of the cities of Baltimore, 
Boston or St. Louis, the great variety and standard of quality of her manufac- 
tured goods is known in every part of the globe. 

In the manufacture of gold and silverware and jewelry the trademarks 
of Rhode Island establishments are recognized wherever such goods are used. 

Her cotton, woolen and worsted goods are of the highest class. 

In the manufacture of fine tools, machinery, screws, engines, files and rubber 
goods, as well as a number of other products, Rhode Island stands foremost 
among her sister States. 

Greatness is not dependent upon size. 


TENNESSEE.—Mr. E. A. Lindsey, President Merchants’ Na- 
tional Bank, Nashville: 


Mr. President, ladies and gentlemen, it is gratifying to be able to report for 
Tennessee another year of abundant crops, affording, as they do, a sufficient 
guarantee of the purchasing power of the agricultural classes and encouraging the 
continued large buying of supplies on the part of the merchant classes. The 
figures for our State, indicating agricultural progress for the past year, bring 
forth a bewildering array of statistics, which are not desired in detail on this 
occasion, and which, in any event, it is impossible to obtain in complete form now. 

The tobacco planters of our section are no longer at the mercy of foreign 
buyers, and, through successful co-operation, are securing fair prices for their 
product. The Planters’ Association, with headquarters in our section, marketed 
last year 55,000,000 pounds of tobacco, as against 35,000,000 pounds for the 
year previous, and it is believed that the yield this year will be in excess of 
75,000,000 pounds. 

The finances of our State are in the hands of Honorable Reau E. Folk, 
brother to Missouri's distinguished Governor, and it is unnecessary to say they are 
being ably and honestly administered. “Tennessee will have on hand at the year’s 
end something like a million dollars in excess of current liabilities. 

Our State debt, which is now about $14,000,000, is being reduced at the rate 
of nearly $1,000,000 annually, and, if the present policies of the State’s financial 


Z15 


officers are continued, we will in the course of a few years entirely wipe out this 
debt, and, as a consequence, greatly reduce our tax rate. 


Notwithstanding the fact that last year more banks were chartered in this 
State than during any previous year, the first six months of this year shows an 
increase over the corresponding period of last year, there having been twenty-eight 
new banks opened during that period. According to the last report of the 
State Comptroller, the total assets of our State banks at the close of business 
June 30 of this year was $73,000,000, an increase of four per cent., or $3,000,000, 
for the six months’ period. The increase in national bank resources was even 
greater, though the figures are not obtainable as of this exact date. 


The aggregate capitalization of Tennessee corporations chartered last year 
was $40,000,000, and this in the face of the fact that there is a tax in our State 
on charters, which operates to prevent, in a large measure, useless charters or 
excessive capitalization. 


A recent bulletin issued by the Census Bureau shows that more than 
$517,000,000 was invested last year in the United States in the lumber industry, 
giving employment to 425,000 men, who were paid salaries aggregating 
$190,000,000. Not nearly all this was disbursed in our State, but we have a 
reasonable right to conclude that a fair proportion of it came our way, in view 
of the fact that our capital city of Nashville, it is claimed, is the largest pro- 
ducing hardwocd market in the world. The total real estate transfers in our 
State last year was $52,000,000, and this was an increase over the year previous 


of $13,000,000. 


The recent editorial in the Manufacturers’ Record regarding ‘the fear on 
the part of many people that the farming lands of this country are being so 
rapidly impoverished and exhausted as to seriously threaten the world’s food 
supply brings to mind the old adage that “it’s an ill wind that blows nobody 
good,” 

While our lands are now rich and fertile, we have also been favored by a 
kind Providence with the largest deposit of high-grade phosphate in the world, and 
Nashville is the largest manufacturing point for commercial fertilizers in the 
United States. 

It will, therefore, be in the power of our State not only to enrich its own 
soil when necessary, but io supply the needs of this and foreign countries, and 
thus prevent the threatened dire calamity—in the meantime enjoying very pleasing 
and profitable trade relations with other States. 

The suggestion made by Mr. James J. Hill, of the Great Northern Railroad, 
in an address at the recent Minnesota State Fair to the effect that our great 
industrial era is about ended and that we must prepare to return to agricultural 
pursuits does not strike terror to the hearts of Tennesseeans, for, while our growth 
in manufactures has been great, in the light of this note of warning it is pleasing 
to contemplate the large area of beautiful agricultural country in our State with 
its unusually fertile soil. 

The substratum is for the most part limestone, and produces anything that 
can be grown in a corresponding latitude anywhere on the globe, not yielding 
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even to the famous blue grass region of Kentucky in productiveness, while excell- 
ing in picturesque beauty. Live stock cf all sorts thrives and the State has been 
long noted for its trotting and pacing horses, as well as thoroughbreds. Our hogs 
and cattle take first premiums at the State fairs of Indiana, Illinois, Ohio, Penn- 
sylvania and New York in competition with the best products of these States, 
and some of our magnificent stock farms are as well known in the North and 
East as in our own State. 


Except as already enumerated, the progress of other communities in our 
State is in about the same ratio as that of Nashville, and, in the absence of 
definite information, I assume that facts regarding Nashville's progress will in 
a large measure apply to the balance of the State. 


Nashville’s bank clearings show an increase over the previous year of 
forty-one per cent., real estate transfers seventy-six per cent. and building opera- 
tions fifty per cent. 


The Cumberland Telephone Company, with headquarters in Nashville, 
reported total receipts for year ending April 30, 1906, of $4,700,000, an increase 
of $700,000 for last year, and an increase of 25,000 in number of subscribers for 
the same period. 


The increase in receipts from the Nashville Railway and Light Company for 
the year ending May 1, 1906, was more than $100,000, and the increase in postal 
receipts nearly $50,000. 


The increase in number of freight cars handled during same period was 
73,000, since which time two of the largest railway systems in the United States 
—the Illinois Central and Southern railroads—have gained an entrance into our 
city, and the figures for this year will, of course, be largely increased. 


The grain trade of Nashville for the year ending April, 1905, amounted 
to about $25,000,000. The products handled embraced 35,000 cars of grain; 
5,000 cars of hay; 1,000,000 bushels of flour manufactured. in Nashville and 
2,500,000 bushels of meal, also the product of our local mills. 


The large railway systems recently entering our city are building a joint 
elevator, and in the near future Nashville will have an elevator capacity of 


2,500,000 bushels. 


TExas.—Mr. Oscar Wells, Cashier Fort Worth National Bank, 
Fort Worth: 


Mr. Chairman, a fellow townsman is the vice-president from the State which 
I represent, and I assure you that his report to you would have been fraught with 
interest and entertainment had he come among you. 


I happen to know that he has been kept so busy shipping thousand-dollar 
bills with which to pay the cotton pickers of that vast area that he has overlooked 
to send the data for his report. 

I shall be compelled, therefore, to confine myself to a few facts that have 
occurred to me during the brief intervals between the many seasons of splendid 
entertainment accorded us in this hospitable city. 
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Had I the capacity commensurate with the progress of the year attained 
within the confines of the broad State of Texas I would tell you of her splendid 
conditions, her growing industries, her increasing population, her wonderful 
achievements. I would impress you with the steady flow of emigration drawn 
from as many States as are here represented; with how our hitherto large ranches, 
of which we have been so proud, are by this influx of people being converted 
into farms, of which we will be still prouder. 


We are drawing upon the energy and aggressiveness of the Middle West, 
the business acumen of the North, the wealth and culture of the East and the 
chivalry and hospitality of the South. With the blending of these characteristics 
we are establishing a distinctive citizenship that can nowhere be surpassed. 


As a result of the attention thus attracted to the opportunities afforded by our 
resources we find that more broad acres are being whitened with cotton, made 
yellow with grain and variously colored by the products from which hay is 
gathered. The erstwhile “long horn” of Texas is being replaced by the thoroug’- 
bred and the high-grade. The smokestacks of more factories send forth volumes 
that hang as noonday clouds above our growing cities. More distributing points 
of the finished products of your sections are being established among us. 


Towns are being builded with an amazing rapidity because of the ever- 
increasing miles of steel rails, and municipalities are being furnished with modern 
equipment in such a way as to elicit favorable comment from the lips of every 
visitor. "Temporary business structures are giving away to permanent ones and 
modern residences are being constructed as evidences of the abiding faith of those 
who shall occupy them. 


Those of you who have recently been induced to visit the commonwealth of 
Texas, prompted by curiosity or commercialism, can testify of the diversity of 
our resources. 


The Beaumont oil fields are already widely known and the rice fields of the 
same section are but little less so. We are fast ranking as a fruit-producing 
country and we abound in many minerals. 


In the past we have battled with the boll weevil and the bell worm, and have 
found the solution in “rotation of crops.” 


We have suffered with drouths, but an all-wise Providence has given an 
abundance of rain, and, even if that should be withdrawn from us, our people 
would be quick to apply the now recognized Campbell system of dry farming, as 
they have been diligent in the appreciation of irrigation. 

In all of this the Texas banker, as all other bankers, has borne a good 
part. He has fostered and nurtured those in need of succor, encouraged thrift 
and economy and discouraged recklessness and speculation. He has been both 
generous and conservative. 


Two years ago those operating under the national system, realizing the need 
of increased banking facilities, gave aid to the enactment of a State banking 
law, under which State banks and trust companies are being organized. 
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And now, gentlemen, if we could encompass the physical impossibility of 
literally converting our bales of cotton into five-dollar bills we would have the 
solution of the question of elastic currency for -you and be altogether happy 
ourselves. 


VircIniA.—Mr. W. M. Habliston, President National Bank of 
Virginia, Richmond: 


On a recent trip I was introduced to a resident of the great Empire State. 
Almost the first question asked me was: ‘Where are you from?” I replied: 
“From Virginia.” The party ejaculated: “Oh, from Virginia! That used to 
be the home of the Presidents.” I do not wish you to think of Virginia as she 
used to be. The history of Virginia is a part of the history of this country. 
Virginia has been and is ready to offer this country her best blood for its 
upbuilding, and to-day her sons are worthy descendants of their forefathers, 
ready to respond to any call made on them, doing their share to make this the 
greatest nation on the globe. 


I do not wish you to think only of what Virginia has done in the past, but 
I wish you to know that Virginia is doing her full share in the great developments 
of to-day; that the past is an inspiration for the future. 

Virginia is being developed by Virginians. The great locomotive works at 
Richmond, where to-day the best and most economical engine of the American 
Locomotive Works is built, was organized and successfully developed by Vir- 
ginians. The great tobacco interest has been developed by Virginia, two branches 
of which have been developed to be the greatest in the world. Virginia exports 
about three-quarters of the manufactured tobacco of the world. The coal mines 
of Virginia were first opened and successfully operated by Virginians. Its first 
railroads were built by its citizens. In every line Virginians have worked dili- 
gently and successfully. 


I do not depreciate one iota the great help that has been rendered by citizens 
from every State in the Union; on the other hand, our State has sent her sons 
to every State in the Union. Yesterday I was talking to a Virginian who lives 
in Pittsburg. Under his supervision there have been built up from waste places 
five cities of over ten thousand population each. The chairman of the Reception 
Committee, who has so cordially welcomed the guests to this Convention, and a 
former President of this Association, is a Virginian. I am not here to claim 
more for Virginia than any other State, but I wish you to know that Virginians 
are bone of your bone and flesh of your flesh and that the same spirit animates 
them that carves from the granite hills of Maine fortunes, that built from the ashes 
of Chicago a grander city, that animated the citizens of Baltimore to rebuild a 
greater city, a spirit undaunted like that of the citizens of Galveston—that beats 
back even the waves of the mighty deep—like that of the people of San Fran- 
cisco, that even a mighty earthquake cannot appall, and, while the earth is almost 
trembling, commence their work to build a more beautiful city. The deeds of 
one section are the common heritage of us all. We are citizens of one great 
united country. 
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I am at a bankers’ convention and have not told you of our banking condi- 
tions. The banking capital of the United States in 1890 was about 
$5,000,000,000; in 1905 about $15,000,000,000, an increase of two hundred per 
cent. During that period the banking capital of this country increased 
$10,000,000,000, against $8,500,000,000 for all other portions of the world 
combined. 

In 1896 there were one hundred and fifteen banks in the State of Virginia; 
to-day there are three hundred and three. In 1896 the deposits were $31,400,000; 
to-day more than $110,000,000, an increase in ten years of more than two hun- 
dred and fifty per cent. The last published statements show that Richmond had 
$31,700,000 deposits, more than the entire State had in 1896. 

In 1900 we had the great pleasure of entertaining the American Bankers’ 
Association. Next year in Virginia will be held the Jamestown Celebration. I 
extend to each one of you, on behalf of Virginia, and especially in behalf of 
the people of Norfolk, Hampton, Newport News and Richmond, an invitation 
to visit the State and help us to celebrate, with more than twenty foreign coun- 
tries and the combined navies of the world, the foundation of the first permanent 
English colony in this country. 
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THE PRESIDENT: ‘The next in order is the report of the Com- 
mittee on Nominations. 


The Committee on Nominations, through its secretary, Mr. N. P. 
Gatling, submitted the following report: 


Members of the American Bankers’ Association: 


Gentlemen, we beg leave to submit the following report of the nominations 
made for officers of this Association: 


FOR PRESIDENT, 
Mr. G. S. Whitson, Vice-President National City Bank, New York, N. Y. 


FOR FIRST VICE-PRESIDENT, 
Mr. J. D. Powers, Vice-President Citizens’ State Bank, Middlesborough, Ky. 


FOR FIVE MEMBERS OF THE EXECUTIVE COUNCIL TO 
REPRESENT THE STATE ASSOCIATIONS, 

Mr. F. O. Watts, President First National Bank, Nashville, Tenn. 

Mr. Clay H. Hollister, Cashier Old National Bank, Grand Rapids, Mich. 

Mr. C. Q. Chandler, President Kansas National Bank, Wichita, Kan. 

Mr. Edwin Chamberlain, Vice-President Alamo National Bank, San Antonio, Tex. 

Mr. Fred Kasten, Vice-President Wisconsin National Bank, Milwaukee, Wis. 
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FOR FIVE MEMBERS OF THE EXECUTIVE COUNCIL AT LARGE, 


Mr. J. A. Lewis, Cashier National Bank of Commerce, St. Louis, Mo. 

Mr. Frederic H. Curtiss, Cashier First National Bank, Boston, Mass. 

Mr. John K. Otley, Vice-President Fourth National Bank, Atlanta, Ga. 

Mr. J. T. Trenery, President Farmers’ National Bank, Pawnee City, Neb. 

Mr. D. S. Culver, Cashier National German-American Bank, St. Paul, Minn. 


For members of the Executive Council to represent the different sections, as 
per amendment to the constitution recently passed: 


TRUST COMPANY SECTION. 


Mr. Festus J. Wade, President Mercantile Trust Co., St. Louis, Mo. 
Mr. Philtp S. Babcock, Vice-President Colonial Trust Company, New York, N. Y. 
Mr. A. A. Jackson, Vice-President Girard Trust Company, Philadelphia, Pa. 


SAVINGS BANK SECTION. 


Mr. G. Byron Latimer, Secretary Irving Savings Institution, New York, N. Y. 

Mr. Lucius Teter, Cashier Chicago Savings Bank and Trust Company, 
Chicago, III. 

Mr. John H. Johnson, Cashier Peninsular Savings Bank, Detroit, Mich. 


CLEARING HOUSE SECTION. 


Mr. Walker Hill, President Mechanics’ American National Bank, St. Louis, Mo. 
Mr. Fred E. Farnsworth, Secretary Michigan Bankers’ Association, Detroit, Mich. 
Mr. August Blum, Manager First National Bank, Chicago, IIl. 


For Vice-Presidents of the different States and Territories your committee 
offers the following names: 
Alabama—Mr. J. H. Frye, President Traders’ National Bank, Birmingham. 
Arizona—Mr. J. N. Robinson, Cashier Bank of Safford, Safford. 
Arkansas—Mr. George T. Sparks, President First National Bank, Fort Smith. 
California—Mr. George W. Peltier, Manager California State Bank, Sacramento. 
Colorado—Mr. W. H. Allison, Cashier First National Bank, Boulder. 
Connecticut—Mr. A. Spencer, Jr., President Aetna National Bank, Hartford. 
District of Columbia—Mr. John Joy Edson, President Washington Loan and 
Trust Company, Washington. 
Delaware—Mr. Wilmer Palmer, President Wilmington Savings Fund Society, 
Wilmington. 
Florida—Mr. T. Picton Warlow, Vice-President State Bank, Orlando. 
Georgia—Mr. John M. Hogan, Cashier Germania Bank, Savannah. 
Illinois—Mr. Oscar G. Forman, Vice-President Forman Brothers Banking 
Company, Chicago. 
Indiana—Mr. W. F. C. Golt, Cashier Columbia National Bank, Indianapolis. 
Indian Territory—Mr. E. F. Johns, Cashier Citizens’ National Bank, Chickasha. 
Ilowa—Mr. E. M. Scott, Cashier Security Savings Ban, Cedar Rapids. 
Kansas—Mr. Howard Dunlap, President Emporia National Bank, Emporia. 
Kentucky—Mr. Philip T. Watkins, Cashier First National Bank, Owensboro. 
Louisiana—Mr. H. C. Drew, President Calcasieu National Bank, Lake Charles. 
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Maine—Mr. Hascoll S. Hall, Cashier Ticonic National Bank, Waterville. 

Maryland—Mr. Albert D. Graham, Cashier Citizens’ National Bank, Baltimore. 

Massachusetts—Mr. Henry M. Batchelder, President Merchants’ National Bank, 
Salem. 

Michigan—Mr. John T. Shaw, Vice-President First National Bank, Detroit. 

Minnesota—Mr. Cliff W. Gress, Cashier Citizens’ State Bank, Cannon Falls. 

Mississippi—Mr. Edwin McMorries, Vice-President First National Bank, 
Meridian. 

Missouri—Mr. W. H. Power, Cashier Citizens’ National Bank, Sedalia. 

Montana—Mr. John B. Arnold, Cashier First National Bank, Billings. 

Nebraska—Mr. E. F. Folda, Vice-President Union Stock Yards National Bank, 


South Omaha. 

Nevada—Mr. T. B. Rickey, President State Bank and Trust Company, 
Carson City. 

New Hampshire—Mr. William F. Thayer, President First National Bank, 
Concord. 

New Jersey—Mr. H. M. Rumsey, Cashier Salem National Banking Company, 
Salem. 


New York—Mr. William O. Jones, Assistant Cashier National Park Bank, 
New York City. 

North Carolina—Mr. Charles N. Evans, Cashier Southern National Bank, 
Wilmington. 

North Dakota—Mr. C. D. Lord, President Bank of Park River, Park River. 

Ohio—Mr. T. C. Stevens, Cashier Merchants’ National Bank, Toledo. 

Oklahoma—Mr. E. P. Blake, President State National Bank, Blackwell. 

Oregon—Mr. John C. Ainsworth, President United States National Bank, 
Portland. 

Pennsylvania—Mr. W. A. Law, Cashier Mechants’ National Bank, Philadelphia. 

Rhode Island—Mr. Edward A. Brown, President National Exchange Bank, 
Newport. 

South Carolina—Mr. E. P. Grice, Cashier Peoples’ National Bank, Charleston. 

South Dakota—Mr. H. L. Sheldon, Cashier Citizens’ National Bank, Watertown. 

Tennessee—Mr. Wesley Drane, Cashier First National Bank, Clarksville. 

Texas—Mr. W. H. Folts, Cashier Austin National Bank, Austin. 

Utah—Mr. David Eccles, President First National Bank, Ogden. 

Virginia—Mr. W. F. Lambert, Cashier Citizens’ National Bank, Alexandria. 

Washington—Mr. E. W. Andrews, President Seattle National Bank, Seattle. 

West Virginia—Mr. W. B. Irvine, Cashier Bank of Wheeling, Wheeling. 

Wisconsin—Mr. F. J. Carr; Cashier Bank of Hudson, Hudson. 

Cuba—Mr. S. M. Jarvis, Vice-President National Bank of Cuba, Havana. 


(Signed) Ropert J. Lowry, 
Chairman. 

N. P. Gat ine, 
Secretary. 
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Mr. Swinney: In order that there may not arise any compli- 
cations pertaining to the three members elected from the Trust Com- 
pany Section, the three from the Savings Bank Section and the three 
from the Clearing House Section when the time comes for that, I 
move that one be elected for one year, one for two years and one for 
three years, and that they decide the time they are elected for by lot 
among themselves. 


Mr. TETER: Provided that the officers retire as their position 
in the sections retire; in other words, the president elected this year 
will retire in one year, the vice-president in two years and the chair- 
man of the Executive Committee in three years. 


THE CHAIRMAN: Has the Savings Bank Section determined 
that before this? 


Mr. TETER: Yes. 


Mr. SWINNEY: All I want is that there may be no compli- 
cation. 


THE PRESIDENT: ‘The resolution before the house is that pre- 
sented by Mr. Swinney, that the term of office be fixed for one, two 
and three years, and, of course, if sections have determined it, I 
suppose there would be no objection to adopting their determination, 
but otherwise they should decide it by lot or in some other way. 


Mr. Wane: I think the intention of that motion was this, that 
the president of the Trust Company Section, which I happen to be, 
be a member of the Council for this year, and if I should succeed 
myself next year—which I will not—that I would then be a member 
of the Council; but I think the intention of the amendment was this, 
to make the president and vice-president and the chairman of the 
Executive Committee of those three sections as it then existed members 
of the Executive Council. So if the Trust Company Section chooses 
to elect the chairman of the Executive Committee for two years, then, 
by virtue of his office, he stays two years, but if they elect Bill Jones, 
then Bill Jones goes in instead. 


Upon motion nominations for President, Vice-Presidents and 
members of the Executive Council of the Association were closed, 
and, upon motion, the Secretary of the Association was directed to 
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cast the ballot of the Association for the gentlemen nominated by 
the committee. 


The Secretary accordingly cast the vote of the Convention for 
the gentlemen nominated by the committee for the different positions. 


Mr. SwWINNEY: I propose to take charge of this meeting for a 
few minutes. I will ask Coloney Lowry to take the Chair. 


Colonel Lowry came forward and took the Chair. 


Mr. President, ladies and gentlemen, I am very happy indeed to 
have been selected by you to present to our retiring President a souve- 
nir from this Association. It gives me pleasure to do so for many 
reasons. 


A decade ago I especially noticed this young gentleman, Mr. 
Hamilton. I noticed that he always attended the conventions; that 
he had good views, that he gave expression to them, and that he stated 
them clearly and entertainingly. I do not believe that he has missed 
one of the meetings of the Association in the past fifteen years. Such 
a man, I believe, ought to be rewarded by your Association by the 
presentation of a substantial token of your appreciation of his faith- 
fulness. 


Although he is retiring as your President, he has not quit work 
by a good deal, and I think he is really a better worker now than he 
was five or ten years ago. He is certainly worth more to the Associa- 


tion now, for he has had these years of valuable experience in its 
active work. 


In this connection, I recall that memorable meeting of this Asso- 
ciation in St. Louis ten years ago, when the country was in the throes 
of a struggle with panic and the money question was the paramount 
issue before the people. The members of this Association were im- 
portuned by representatives of all sorts of organizations throughout 
the country to straddle this question, and declare for bimetallism; but 
the Association stood firm upon the bedrock principle of sound and 
stable money and declared itself in favor of the single gold standard. 
Your retiring President here, Mr. Hamilton, was present at that meet- 
ing, and among others took the stand for the best money the world 
has—gold money. ‘The Association at that meeting put itself upon 
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this important question in such a way as to not mistake its meaning, 
and brought about the great prosperity which we now enjoy. At 
that meeting Mr. Hamilton did his part, and did it well, and I feel 
proud of all the members of this Association who were present and 
took part in the deliberations of that Convention. 

Now, I do not know what we have here, but it ought to be 
something grand, for he is worthy of the best at your hands. 


(Colonel Lowry opened a large box on the table and displayed 
to the audience and to Mr. Hamilton a large silver bowl.) 


CoLoNEL Lowry (addressing Mr. Hamilton): Mr. Hamil- 
ton, in the name of the American Bankers’ Association, it gives me 
great pleasure to present this token of their love and esteem for you, 
and their appreciation of the able manner in which you have presided 
over the deliberations of the Association. (Applause. ) 


Mr. HAMILTON: Colonel Lowry and members of the Amer- 
ican Bankers’ Association, the presentation of this memento means a 
great deal to any man, and it means a great deal to me that it should 
have been presented to me by my friend, Colonel Lowry. My early 
connection with this Association was about the time he mentioned. 
From then up to this time the Association has had a warm place in 
my heart, and from then to now I have had a warm place in my heart 
for Colonel Lowry. If I have done aught in the interest of the Asso- 
ciation I have done it simply in the course of my duty, and I assure 
you that in the future this Association shall have my support as 
heartily as it has had it in the past. 

From the bottom of my heart, and for those that I love, I thank 
you for this memento. (Applause. ) 


Will the President-elect please come forward? | 


Mr. HAMILTON (addressing Mr. Whitson): You have been 
elected to the distinguished position of President of the American 
Bankers’ Association. ‘This is the greatest honor that can be con- 
ferred upon any man by any ‘financial organization in the land, and 
I congratulate you, sir, and I congratulate the Association upon having 
selected for its President so distinguished and able a man. And, 
now, gentlemen, I present to you your newly-elected President, wish- 
ing him success in his new position. (Applause. ) 
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Mr. WuHiITson (assuming the Chair): Mr. Ex-President, 
ladies and members of the American Bankers’ Association, I am cer- 
tain that the ex-President of the Association will pardon me when I 
quote his words, that to be President of this Association is an honor of 
which any man might well feel proud. Never before had the words 
of the old song, “The Heart Speaks Most When the Lips Move 
Not,” appealed to me as they do to-day. I wonder if we realize the 
greatness of the importance of our Association, representing as it does 
resources approximating as it does twelve billion dollars? But we 
must not stop here; we must not be content at all until we have 
enrolled upon our list of members the name of every bank in this 
country, and I ask you to help me in making this the banner year. 
No administration can expect or hope for success unless surrounded 
by a cabinet to which it can look for counsel and advice, and it affords 
me great pleasure to know the able men—the men on whom I can 
depend as fellow-workers—with whom you have surrounded me, as 
well as I know and feel that I can depend upon the co-operation and 
assistance of every member of this Association. (Applause. ) 


I now declare the Thirty-second Annual Convention of the Amer- 
ican Bankers’ Association adjourned. 


eb 


SOCIAL FEATURES OF THE ST. LOUIS CONVENTION 


The St. Louis Convention will linger long in the memories of 
those: who believe that the social activities should be emphasized at 
every annual meeting. From the moment that the delegates arrived 
in St. Louis they were the recipients of a charming hospitality which 
was all the more appreciated because the entertainments were so well 
planned. The Reception Committee and the Entertainment Com- 
mittee were admirably organized and through their staff of aides 
appeared ready to afford the information that every visitor to a strange 
city requires. The fact that the St. Louis bankers have been for 
years strong supporters of the Association and constant attendants at 
its conventions made them peculiarly conversant with the requirements 
of the occasion. 
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The usual banquet, that is annually enjoyed by the officers and 
members of the Executive Council, was given at the St. Louis Club 
on Tuesday evening. ‘The affair was eminently successful. 


On Wednesday afternoon a carriage ride through the residential 
section and parks to the new Arts Building was provided for the 
ladies. Refreshments and music were given and later in the after- 
noon such delegates as desired to join the ladies were conveyed to 
the scene of the festivities. This enabled the gentlemen to see the 
building and participate in a very enjoyable affair. 


An hour earlier in the day special trolley cars were provided for 
all who desired to view the city that way. ‘These trolley rides were 
given every afternoon and consisted of personally conducted tours, 
each car being provided with an aide, who pointed out the various 
features of interest. 


A large and distinguished audience saw William Faversham in 
the “Squaw Man’”’ at the Olympic Theatre Wednesday evening. It 
was a brilliant affair, enlivened by a few admirable remarks from the 
actor himself, who expressed the pleasure of his company in entertain- 
ing the bankers of the country on that occasion. No theatre party 
ever given in a convention city was probably more fully enjoyed than 
this, which was the closing attraction of the first day. 


On Thursday the visitors inspected the elaborate building of the 
Anheuser-Busch brewery. To examine the plant fully required the 
entire afternoon because of the interest excited by the various processes 
and the many-sided activities of the great concern. On leaving the 
brewery each visitor was presented with a beautiful souvenir in the 
shape of a knife, bottle opener and corkscrew combined, which were 
held together in a handsomely enameled holder, penetrated at the 
end with a small opening, through which a miniature portrait of the 
head of the brewery was clearly discerned. 

With characteristic good taste two of the most enjoyable enter-. 
tainments of the Convention were reserved for the last day. These- 
consisted of an excursion down the Mississippi River in one of the- 
old-time rear-wheel steamboats, which are always associated with life. 
on that historic waterway. ‘This affair was largely attended because 
of the opportunity it afforded for social intercourse. The excursion 
was much enjoyed. 


Zod 


All who remember the St. Louis Convention will recall the beef- 
steak dinner at the Alps Restaurant on the World’s Fair grounds as 
a wholly unique and enjoyable function. Between two and three 
thousand people sat down to the dinner, clad in white aprons that 
reminded one of butchers rather than bankers. The ladies were 
protected in the same way, and as each visitor appeared in the 
assemblage hall he was greeted with shouts of laughter, which added 
to the merriment of the occasion. “The presence of a splendid 
orchestra, which discoursed beautiful music, was an attractive feature. 


As an attendant at the seven last annual conventions, I want to 
express my gratitude to the St. Louis committee for as perfect social 
arrangements as I have ever enjoyed. Any one familiar with the 
burdensome details of a convention campaign will not fail to under- 
stand the painstaking labor that the successful planning of the great 
meeting must have involved. And all the attendants at the Conven- 
tion will support the Association more loyally because of the brilliant 
success of this year’s meeting. How different it would have been 


had the ladies, God bless them, been absent! 


WILLIAM Justus Boles. 
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Albertville 
Alexander City. 
Aliceville 
Andalusia 
Anniston 


” 


” 


Athens 
Atmore 
Bessemer ..... 
Birmingham 


LIST OF MEMBERS 


heheh 


~ ALABAMA. 


-Bank of Albertville. 


.»First National Bank. 


»Aliceville Bank & Trust Co. 
-First National Bank. 
»Anniston National Bank. 
City National Bank. 

First National Bank. 

eFirst National Bank, 


SSD POCO «»-Bank of Atmore. 
-e»Bessemer Trust & Bkg. Co. 
...-American Tr, & Savgs. Bank. 


Birmingham Trust & Svgs. Co. 
Commercial State Bank. 

First National Bank. 

Jefferson County Sav. Bank. 
Citizens’ Savings Bank. 
People’s Sav. Bk. & Trust Co. 
Traders’ National Bank. 

J. M. Caldwell & Co. 

Otto Mark & Co. 

Steiner Bros. 


BOOZ ee ietate se an = cue Farmers’ & Merchants’ Bank. 
Brewton: 26... ace Bank of Brewton. 

a Citizens’ Bank. 

Carrollton %........ Bank of Carrollton. 
Citronelle ....... Sirst National Bank. 
Collinsville ...... Warmers & Merchants’ Bank. 
Columbiana ..... Columbiana Savings Bank. 
Courtland ....... Merchants’ Bank. 

CUBA oi csisiecc erent 3ank of Cuba. 

DeCRHITS ihe a ene “irst National Bank. 

Ud Merchants’ Bank. 
Demopolis ....,.. Virst National Bank. 
Mneley 26. seis es 3ank of Ensley. 

Butaw ..........irst National Bank. 
Lf Merchants & Farmers’ Bank 
of Greene Co. 
Evergreen ....... People’s Bank. 
Faunsdale ....... Watkins Banking Co. 
Payette cn... . Fayette County Bank. 
Florence ........First National Bank. 
bi Merchants’ Bank. 
Gadsden ...=... .First National Bank. 

W Queen City Bank. 

Geneva .The First National Bank, 
Georgiana ....... Butler County Bank. 


Gordo 
Greenville 
Guntersville 

GULICY, Meenas 
Haleyville 
Huntsville 
LaFayette 


” 


Leighton 
Marion 
NMobileg serrt ctl 


Montevallo 
Montgomery 


” 


” 


New Decatur... 
Opelika 
Ozark 
Pell 
Pine Apple..... 
Prattville 
Russellville 
Scottsboro 
DOlinlagarcrerevers seek 


” 


Sheffield ....005. 


Stevenson 
Sylacauga .... 


” 


Mawadega, Wei 
Thomasville 
Thorsby 
ESPON si orerseatemiciis 
Tuscaloosa 


Tuscumbia 
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LEY. 5 <4. <0 


..eCitizens’ 


..Merchants & Farmers’ Bank. 
--Bank of Greenville. 


-»-Bank of Guntersville. 


.+»Merchants’ Bank. 
.. Merchants’ 
.- First National Bank. 


Bank. 


..W. KR. Rison Banking Co. 
Bank of La Fayette. 


..Merchants’ Bank. 


-.Marion Central Bank. 
..Central Trust Co. 
City Bank & Trust Co. 
First National Bank. 
Merchants’ Bank. 
People’s Bank. 
Leinkauf Banking Co. 
Union Savings Bank. 
.. Merchants & Planters’ Bank. 


Idxchange National Bank. 
Montgomery Bk. & Trust Co. 
-.Jommercial Sav. Bk, & Tr. Co. 
Morgan Co. National Bank, 
-. Bank of Opelika. 
..- First National Bank. 
»~ Spank of St ClairsCo: 
-. Bank of Pine Apple. 
-. \utauga Banking & Trust Co. 
..Merchants’ Bank. 
.. Merchants’ Bank. 
.. ity National Bank. 
Selma National Bank. 
.. Sheffield National Bank. 
».Merchants’ Bank. 


-.-First National Bank. 


Merch. & Planters’ Nat’l Bk. 
-» First National Bank. 
National Bank. 

First National Bank. 
-.-Thorsby Savings Bank. 
--Farmers & Mer. Nat’l Bank. 
..City National Bank. 

First National Bank. 

Merchants’ Nat’l Bank. 

Mutual Trust & Savs. 
..Merchants’ Bank. 


Co. 


7 
a 
f 


, Tuskegee 
Union Springs.. 


” 


Benson 


” 

Bisbee -s..00 076s 
” 
” 


Clifton 


” 


Douglas 


” 


Flagstaff 


” 


Globe 


” 


Nogales 


Amity 


” 


Arkansas City. 
Atkins 


” 


Batesville ..... 


” 


” 


Beebe 
Bentonville 
Berryville 

Black Rock.... 
Brinkley 
Cabot 
Calico Rock.... 
@amden .o0.-.. 


Clarksville 
” 


eee eoese 


A pMesoaoe -Bank of 


eee e cece 


-»»Macon County Bank. 
-eBullock County Bank. 
Merchants & Farmers’ Bank. 


Uniontown 
Wetumpka 
York 


ALASKA. 


..eMirst National Bank. 


Washington-Alaska Bank. 
M. Behrends. 


salqeosne -Alaska Bkg. & Safe Dep. Co. 


" Seward 


Valdez 


wu 


ARIZONA. 


Benson. 
Citizens’ Bank. 
-+.-Bank of Bisbee. 
First National Bank. 
Miners & Merchants’ Bank. 
First National Bank. 


> 


Gila Valley Bank & Trust Co. 


-»Bank of Douglas. 
First National Bank. 
-eArizona Central Bank. 

Citizens’ Bank. 
-»First National Bank. 


Gila Valley Bank & Trust Co. 


Globe National Bank. 


Old Dominion Commercial Co. 


-»Miners & Merchants’ Bank. 
-»Mesa City Bank, 


-eGila Valley Bank & Trust Co. 


.. First National Bank. 


Phoenix 


” 


” 


Safford 
Solomonville . 


Tempe 
Tombstone 
Tucson 


Williams 
Winslow 


ARKANSAS. 


-e.Bank of Amity. 
mArgenta c..sas 


-eTwin City Bank. 
Valley Savings Bank. 


...Desha Bank & Trust Co. 


-»Bank of Atkins. 
Merchants & Farmers’ 

.-Bank of Batesville. 
First National Bank. 


Bank. 


~ Independence Co. Bk. & Tr. Co. 
»»eBank of Beebe. 
..Mirst National Bank. 


.»eCarroll County Bank. 
.eBank of Black Rock. 
.»Monroe County Bank. 
-eBank of Cabot. 
-eBank of Calico Rock, 
.eMerchants & Planters’ Bank. 
.eBank of Clarksville. 
Johnson County Bank. 
-.Bank of Conway. 
Faulkner County Bank. 
.»Baxter County Bank. 
..First National Bank. 


Zo. 


Dermott 
DeWitt 


” 


England 


-«eFarmers 
-eeFirst National Bank. 
-.eArizona National Bank. 


...Planters & Merchants’ Bank. 
..-Bank of Wetumpka, 
..»Farmers & Merchants’ Bank. 


-..-Bank of Seward. 


neve Ais MOV, oc. CO; 
Valdez Bank and Mercantile 
Co., Ine: 


-».National Bank of Arizona, 


Phoenix National Bank. 
Valley Bank, 

Home Sav. Bank & Trust Co. 
Union Bank & Trust Co. 


..»Bank of Arizona, 


Prescott National Bank. 
Commercial Trust Co. 


»eeBank of Safford. 
-+e-Gila Valley Bank & Trust Co. 
St. JORNS! 0. 


-»Apache Co. Bk. & Trust Co. 
& Merchants’ Bank. 


Consolidated National Bank. 
Southern Ariz. Bk. & Tr. Co. 


..-Arizona Central Bank, 
.»»-Navajo County Bank. 


-eeDermott Bank. 
+eebank of DeWitt. 


Home State Bank. 


-.»Bank of England. 


Eureka Springs...Citizens’ Bank. 


Fayetteville 
” 


lorrest. (City... 
Fort Smith.... 


Gentry 


” 


Harrisburg 
Harrison: sn. 
Helena 


” 


” 


-»Nat’l Bank of Fayetteville. 
Washington Co. Bkg. & Tr. Co. 
-Bank of Hastern Arkansas. 
.» American National Bank. 
Bank of Arkansas. 
First National Bank. 
Merchants’ National Bank. 
Fort Smith Trust Co. 


..estate Bank of Gentry. 
.»eBank of Gillham. 


- Ashley County Bank. 
Hamburg Bank. 


...Harrisburg State Bank, 
. Citizens’ 
-,»»The Bank of Helena. 


Bank. 


First National Bank. 
People’s Savings Bank & Trust 
Co. 


Hot Springs.. 
” 


Humphrey 
Jonesboro 


Leslie 


” 


vu 


” 


Lockesburg 

Lonoke ...... 
Marianna ... 
Marshall 
McGehee 


Montieello .... 


..eeBank of Hope. 


Hempstead County Bank. 


-eeesecurity Bank, Hot Spgs. Sav., 


Tr. & Guaranty Co. 


+eeeMerchants & Planters’ Bank. 
-eeeAmerican Trust Co. 

Kingsland .... 
Lake Village... 


«eeCleveland County Bank. 
eeChicot Bank. 


-+eelarmers’ Bank. 
Little Rock... 


-eeBank of Commerce. 
Capital City Savings Bank. 
Citizens’ Invest’t & Sec’y. Co. 
Exchange National Bank. 
German National Bank. 
Little Rock Trust Co. 
Mercantile Trust Co. 
People’s Savings Bank, 
State National Bank. 
Union Trust Co. 
C. H. Sayle & Co. 
Parker, Reid & Co. 
W. B. Worthen & Co. 
Walter Cotter & Co. 
+eeBank of Lockesburg. 


-.eeBank of Central Arkansas. 
--eeLee County Bank. 
Marked Tree.. 


-eeBank of Marked Tree. 


++eeMarshall Bank. 
-++eBank of McGehee. 


Valley Bank, 


-eeeeNational Bank of Mena. 


First National Bank. 
-e«eMonticello Bank & Trust Co. 


Newark 
Newport 


Osceola 


Paragould 


” 


Pine. Blutic. a. 


Pocahontas 
Portland 
Prescott 
Rector 

FRUSOM, eyes tates ote 


Russeilville 
” 


Warren 


Washington 
Yellville 


WIM? f 


CALIFORNIA. 


Morrillton ..... eeCitizens’ Bank. 
MEGS EG arcre(eieveless eeMontgomery Co. Bank. 
Mulberry ......eeBank of Mulberry. 
Nashville ..... -ePlanters’ Bank. 
Alameda ....... -Bank of Alameda. 
bd Citizen’s Bank of Alameda. 
Alhambra ..... «eAlhambra Bank. 
INA) Gerace ee-Bank of E. Lauer & Sons. 
Anaheim ...... -eFirst National Bank. 
Anderson ...... eeBank of Anderson. 
Antioch ........ «Bank of Antioch. 
Arbuckle ...... »eBank of Arbuckle. 
FAT CAtA ci eines 6 eBank of Arcata. 
Arroyo Grande ..Bank of Arroyo Grande. 
Artesia ...... .eeFirst National Bank. 
AUDUIN ...e sas -ePlacer County Bank. 
AZUSA ics oe > »»eAzusa Valley Savings Bank. 
id First Nat. Bank of Azusa. 
Bakersfield .»eFirst National Bank. . 
C4 Kern Valley Bank. 
bs Producers’ Savings Bank. 
Berkeley ...... .»First National Bank. 
” 


Berkeley Bank of Savings. 
West Berkeley Bank. 


+eeharmers’ 


.«.Bank of Newark. 


.» Arkansas Bank & Trust Co. 
First National Bank. 


.«»Bank of Osceola. 


Citizens’ Bank. 

-eeArkansas Valley Bank. 
People’s Bank. 

.«-Bank of Commerce. 
First National Bank. 

.e«-Bank of Pine Bluff. 
Citizens’ Bank, 
Cotton Belt Sav. & Trust Co. 
Merchants & Planters’ Bank. 
People’s Sav. Bk. & Tr. Co. 


.»-Randolph County Bank. 


.--Portland Bank. 


..eBank of Prescott. 


..-Bank of Rector. 


..«Bank of Rison. 


..eBank of Russellville. 
People’s Exchange Bank, 


...ePeople’s Bank. 
..eBank of Spadra. 


»»-Bodcaw Bank. 

.. Victoria Bank. 

-».»Bank of Commerce. 

...-State Nat. Bk. of Texarkana. 
State Savings & Trust Co. 


«Bank of Tillar. 
..eFirst National Bank. 
+eeBank of Waldron. 


sweank and Tr: 
Ridge. 

..sMerchants & Planters’ Bank. 

Bank. 

.. Miners’ Bank. 


Co. of Walnut 


\ ‘ 14 


Biggegeraecresienits +esacramento Valley Bank. 
IBISWOD wrcmieierere «eelnyo County Bank. 
Black Diamcni .Contra Costa Co. Bank. 
Calexico ans ross -First State Bank. 
Cambria: -aawnw. eeBank of Cambria. 
Cedarville -eesurprise Valley Bank. 
Centerville -eBank of Centerville, 
CHICO sokue weenie --Bank of Butte County. 
CDINo <oassns -eChino State Bank. 
Cloverdale ..... ee-Bank of Cloverdale. 
Coalingay sins eeBank of Coalinga. 
COhton Wem eaisne -- First National Bank. 
CONASEA rome asta «Colusa County Bank. 

bg Farm. & Merchants’ Bank of 

Colusa Co. 

GOMptOne sere -eFirst National Bank. 
Contéord” Gat sexe »eBank of Concord. 
COrVONa ya asicas .eCitizens’ Bank. 

y. First National Bank. 
GWOvViNng Ss . escac.aeie +eCovina National Bank. 


en Pee 


Covina nieces srdtie First National Bank, 


“” Creecent City....Del Norte County Bank. 


ID bebyerey ead .«Bank of Dinuba. 
Downey ..... ».-eBank of Downey. 

be, Los Nietos Valley Bank. 
Bisinore) vsean. »eConsolidated Bk. of Elsinore. 
Emeryville -.esyndicate Bank. 
Escondido ......eFirst National Bank. 

ze Escondido National Bank. 
Wureka\.../his an «Bank of Eureka. 

e First National Bank. 

sa Humboldt County Bank, 

ws Savings Bk. of Humboldt Co. 
Ferndale ....... »Ferndale Bank, 


Folsom City :....d3. H. Burnham: 


Fort Brage.......Bank of Fort Bragg. 
Fort Jones..... «,Carlock Banking Co. 
Fowler .........eFirst National Bank. 
Ubeserley oodneds a «e Bank of yCentral California. 
4 Farmers’ National Bank. 
a First National Bank. 
ey Fresno National Bank. 


People’s Savings Bank. 


Biullertoniy 5... seefarmers & Merchants’ Bank. 
7, First National Bank. 

IG ATGENA oe. cas »eGardena Bank & Trust Co. 

GLOW: ccee oe cis shen «ebank of Gilroy. 

Grass Valley.....Citizens’ Bank. 


Greenwater ..eeGreenwater Banking Co. 
Half Moon Bay..Bank of Half Moon Bay. 
dlanford .. 2.4%. «First National Bank. 

us The Old Bank. 
Haywards ..... .»Bank of Haywards. 
Healdsburg .«-Bank of Healdsburg. 


Farmers & Mechanics’ Bank. 
Sotoyome Bank. 


Isis ooooeaad .»Bank of Hemet. 
ishkeiebael oaoac .eefirst Bank of Highland. 
Hollister ........Bank of Hollister. 

ig Farmers & Merchants’ Bank. 
Hollywood ..... e.first National Bank. 


Hueneme .......-Bank of Hueneme. 
Huntington BeachFirst National Bank. 


Armperial 2... -eFirst National Bank. 
MERON eaves caters! oe +eeLaton State Bank. 
Lemoore ..... ..eFirst National Bank, 
HINCOIN!  siw - ccs »eBank of Lincoln. 
PANASAY ire sicceie -- First National Bank. 
DOO B Fe scisresvesas .-First National Bank. 
Long Beach......Bank of Commerce. 
id First National Bank. 


” 


National Bank of Long Beach. 
eeAmerican National Bank, 


Los Angeles.... 
uy Bank of Highland Park. 


, Bank of Southern California. 

y. Broadway Bank & Trust Co. 
Central Bank. u 

bd Citizens’ National Bank. 

“e Commercial National Bank. 

vd Consolidated Bank of Los An- 


geles. 


Los Angeles...... Farmers & Mer. Nat. Bank. 
ui First National Bank, 
in Japanese-American Bank, 


Apes Merchants’ National Bank, 

M4 National Bank of California. 
ss National Bank of Commerce. 
ie State Bank & Trust Co. 

ie South Side Bank. 

wh Bank of Los Angeles. 

iy Equitable Savings Bank. 

M Federal Bank. 

“se German-American Sav. Bank. 
ia International Sav. & Ex. Bk. 
is Los Angeles Trust Co. 

The Southern Trust Co. 

ys Merchants’ Trust Co, 

es, Metropolitan Bank & Trust Co. 
“ Pacific Savings Bank. 

Ss , Security Savings Bank. 


Cs South California Sav. Bank 

if Title Insurance & Trust Co. 
Los Gatos........Bank of Los Gatos. 
Loyalton ...... .-Sierra Valley Bank. 
Madera ........«.<Commercial Bank of Madera. 

2. First National Bank. 
Martinez ...... -»Bank of Martinez. 
Marysville ..... »Decker, Jewell & Co. Bank. 

a North’n California Bk. of Sav. 

Md Rideout Bank. 
Mayfield .........Mayfield Bank & Trust Co. 
MeCloud) .i0c00 5° «McCloud Valley Bank. 
Merced! jerseys « ++eCommercial Bank of Merced. 

” Merced Security Savings Bk. 
Modesto! j..c0s 04. -First National Bank. 
Monrovia ...... --American National Bank. 

i First National Bank. 
Monterey ........Bank of Monterey. 

” First National Bank. 
Mountain View...Bank of Mountain View. 

ks Farmers & Merch. State Bank. 
INH Gono aucS ..e-First National Bank. 


Napa Savings Bank. 
Nevada City.....Citizens’ Bank. 


Newman ........eBank of Newman. 
Oakdale .........First National Bank. 
Oalslandi yas. --California Bank. 
sg Central Bank. 
id Farmers’ & Merch. Sav. Bank. 


First National Bank. 
Oakland Bank of Savings. 
” Security Bank & Trust Co. 
The Union Savings Bank. 
State Savings Bank. 


i West Oakland Bk. & Tr. Co. 
Ocean Park......Com’l Bank of Ocean Park. 
ge First National Bank. 
ig Ocean Park Bank. 
Oceanside ..... -»Bank of Oceanside. 
Ontario: < .6 cssns «.Citizens’ Bank. 
mu First National Bank. 
Orarigey eae s sets »»-Bank of Orange. 
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Oroville 
Oxnard 


Pacific Grove... 


” 


Paloy Alto. acc 


” 


Pasadena 


Paso Robles.... 


Petaluma 


ANONEY ceyaicishavsiere 


” 


Pt. Richmond.. 


+eeeeeeebank of Rideout, Smith & Co. 
.eeBank of Oxnard. 


.»-Bank of HE. Cooke Smith. 
Bank of Pacific Grove. 


..eBank of Palo Alto, 


First National Bank. 
«e-American Bank & Trust Co. 
First National Bank. 
Pasadena National Bank. 
Pasadena Sav, & Trust Co. 
San Gabriel Valley Bank. 
Bankers’ Savings Bank. 
Union Savings Bank. 
«»Bank of Paso Robles. 
»eeBank of Sonoma County. 
Petaluma National Bank. 
-eeBank of Pinole. 
-e-Alderson Banking Co. 
A. Mierson Banking Co. 
«eBank of Richmond. 


IPOMONG) Gresiccies -eAmerican National Bank. 
be First National Bank. 
46 Savings Bank & Trust Co. 
Portersville .....First National Bank. 
@ Pioneer Bank. 
Red Blufli ce «eBank of Tehama County. 
Redding ........«Bank of Shasta County. 
Redlands ...... +eCitizens’ Nationad Bank. 


Redwood City.. 


Reedley 


Riverside ...... 


” 
” 


” 


” 
” 
” 
” 
” 


Salinas 


” 


San Bernardino 


” 


fan 


San 
San 


-»eRoseville Brk. 


Fernando... 
Francisco... 


First National Bank, 
Redlands National Bank. 
Savings Bank of Redlands. 
Union Savings Bank. 


«eSav. & Tr. Co. of San Mateo Co, 
«eReedley State Bank. 
.-eCitizens’ Bank of Riverside, 
First National Bank. 
National Bank of Riverside. 
Riverside Sav. Bk. & Tr. Co. 
& Trust Co. 


Capital Bkg. & Trust Co. 
Fort Sutter National Bank. 
Japanese Bank. 

Peaple’s Savings Bank, 
Sacramento Bank. 


-+eMonterey County Bank. 


Salinas City Bank, 

-»Bank of San Bernardino. 

California State Bank. 

San Bernardino Nat. Bank. 
»eeAmerican National Bank. 
Blochman Banking Co. 
First National Bank. 
Merchants’ National Bank. 
National Bank of Commerce. 
»San Fernando Valley Bank. 
-American National Bank. 
Anglo-California Bk., Ltd. 
Bank of Calfornia. 

Bank of. Italy. 
Canadian Bank of Commerce. 


San 


San 
San 


San 
San 


” 


San 
San 
San Rafael... 


Santa Ana.... 


” 


Leandro... 
Luis Obispo..Commercial Bank, 


Francisco... Citizens’ National Bank. 


Citizens’ State Bank. 

City & County Bank. 

Crocker National Bank, 
Dononoe-Kelly Banking Co. 
First National Bank. 
French-American Bank. 
Germania National Bank. 
Internan’1 Bank. Corporation. 
Italian-American Bank. 
London, Paris & Amer. 
Market Street Bank. 
Mission Bank. 

National Bank of the Pacific. 
San Francisco National Bank. 
Seaboard Bank. 

United States National Bank. 
Wells Fargo-Nevada Nat. Bk. 
Western National Bank. 

Cal. Safe Dep. & Tr. Co: 
Central Trust Co. of California. 
German Sav. & Loan Society. 
Hibernia Sav. & Loan Society. 
Humboldt Savings Bank. 
Mechanics’ Savings Bank. 
Mercantile Trust Co. 
Metropolis Tr, & Sav. Bank. 
Mutual Savings Bank. 

Pacific Surety Co. 

Renters Loan & Trust Co. 
San Francisco Sav. Union. 
Savings & Loan Society. 

State Sav. & Com’! Bank. 
Union Trust Company. 

N. W. Halsey & Co. 

E. H. Rollins & Sons. 


Bank. 


First National Bank. 
Garden City Bank & Tr. Co. 
San Jose Safe Deposit Bank. 
Security State Bank. 

..»Bank of San Leandro. 


San Luis Savings Bank. 
Union National Bank. 


..esan Mateo Bank. 


«sestate Bank of San Pedro. 
...Marin County Bank. 


..eCommercial Bank. 


C. E. French. 


Santa Barbara...Coinmercial Bank. 


” 


” 


” 


Santa Clara... 
Santa Cruz... 


Santa Maria.. 
Santa Monica....Merchants’ 


” 
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First National Bank. 
Santa Barbara Co. Nat. Bank. 
Central Bank. 


-eesanta Clara Valley Bank, 
..eePeople’s Bank. 


Bank of Santa Maria. 


..eBank of Santa Monica. 


National Bank. 
Santa Monica Savings Bank. 


¥ 


TAK 


“Santa Paula...... First National Bank. 
& Farmers & Merchants’ 
Santa Rosa...... Santa Rosa Bank, 
Santa Rosa National Bank. 
Savings Bank of Santa Rosa. 


Bank. 


OIMB. vise sie -Farmers’ Bank of Selma. 
z First National Bank. 

SODOMA, viele ecdisetes Sonoma Valley Bank. 

MOOMOTO | co 5/satslareyatnie Tuolumne County Bank. 


South Berkeley... South Berkeley Bank. 
South Pasadena..South Pasadena Bank, 


Stirling City...... Stirling City Bank. 
St. Helena....... Bank of St. Helena. 
4 Carver National Bank. 
STOCKTON) iene ss .Farmers & Merchants’ Bank. 
Me First National Bank. 


San Joaquin Valley Bank. 
Stockton Savings Bank. 


M: Stockton Sav. & Loan Society. 
Sunnyvale ..... »Bank of Sunnyvale. 
Susanville ....... Bank of Lassen County, 
Tehachapi ...... -Bank of Tehachapi. 
GUURERZS tip AAO DIG Bank of Tulare. 

i Farmers & Merchants’ Bank. 


PurIOCK, Wyner First National Bank. 
Wiplandrccucysnc. Commercial Bank. 
Wallejoiee..-taieste- 7 -Citizens’ Bank. 

e Vallejo Commercial Bank. 
SVEMICO: eta ciaelents .--Bank of Venice. 

NeMEUTa, Se veces »Bank of Ventura. 

2. First National Bank. 
APEEMEY Goapoooncd Bank of Visalia. 

Zz First National Bank. 

oe Visalia Savings Bank, 
Watsonville .....Bank of Watsonville. 

Md Pajaro Valley Bank. 
Weaverville ..Trinity County Bank. 
Wheatland ..... -Farmers’ Bank of Wheatland. 
Whittler 2...) 205 First National Bank. 

40 Whittier National Bank. 
Williams ....... »-Bank of Williams. 
Willow <<)<-: »-+.+.eBank of Willows. 
Winters Gis. sis Bank of Winters. 
Woodland ...... »Bank of Woodland. 

Ke Bank of Yolo. 

VROKecisicls sensors Siskiyou County Bank. 
Yuba City. ... 7a »Farmers’ Co.-Op. Union of Sut- 
ter Co. 


COLORADO. 


PAABINOSE” 6.8/6 aire American National Bank. 
Amethyst ...... -Tomkins Bros. 

Aspen ..... +»State Bank of Aspen, 
BRYN aiciccdeis ena, oiee -Farmers’ National Bank. 
oe First National Bank, 
Berthoud .... ...Berthoud National Bank. 
Boulder .»Boulder National Bank. 
Ug First National Bank. 

4 Mercantile Bk. & Tr. Co. 
er National State Bank. 
PSUS Trapr es cicta ce Stockman’s Bank. 


Buena Vista.....Bank. of Buena Vista. 
Burlington ......Stock Growers’ Bank. 
Canon City.......First National Bank. 
Castle Rock. ....First National Bank. 
Central City......First National Bank. 

7 Rocky Mountain Nat. Bank. 
Colorado Springs.El Paso National Bank. 

es Exchange National Bank. 

ie First National Bank. 

is Colorado Title & Trust Co. 
Cripple Creek....Cripple Creek State Bank. 

e First National Bank. 


MOU Ayes fatalele:e'e aia nie First National Bank. 

DCO VER S ocsis iss s Colorado National Bank. 
ms Denver National Bank, 
ig Denver Stock Yards Bank. 
% First National Bank. 


Union Dime Bank. 

United States National Bank. 
Continental Trust Co. 
International Trust Co. 
Century Loan & Trust Co. 
Central Savings Bank. 


DUrane OM esas cere Colorado State Bank. 

ig First National Bank. 
HEATON! eyeistersrersievase -First National Bank. 
Florence ........First National Bank. 
Fort Collins..... -First National Bank. 

Ke Fort Collins National Bank. 

is Poudre Valley National Bank. 
Fort Morgan.....First National Bank. — 

4 Morgan County Nat. Bank. 
rwitar cscnccn ae First Bank of Fruita, 


Georgetown .....Bank of Georgetown. 
Glenwood Sprgs.,Citizens’ National Bank. 
Z First National Bank. 


‘Golden Wc syatets cava: Woods-Rubey National Bank, 
Grand Junction..Mesa County National Bank. 
“a Grand Valley Nat. Bank, 

W Union Tr. & Banking Co. 

Greeley .......... First National Bank. 

ce Greeley National Bank. 

us Union National Bank. 

“e Weld Co. Savings Bank. 
Gunnison ....... -First National Bank. 
Hayden: so... -.0. Yampa Valley Bank. 
Eloly.oke eter mcs «Farmers & Merchants’ Bank. 

is Phillips County Bank. 
Idaho Springs....First National Bank. 

uf Merch. & Miners’ Nat. Bank. 
Johnstown ..... -eBank of Johnstown. 
Julesburg ....... Citizens’ Bank. 

Me First National Bank. 
Lafayette ...... -Lafayette Bank. 

OE: RUG OU: ye ere First National Bank. 

Zz La Junta State Bank. 

LAMAR Wnecccence First National Bank. 


IDEN EN op oo.cOcorNG .» State Bank of Lamar. 
Las Animas ..... “irst National Bank. 
Leadville ........ \merican National Bank, 
Longmont .......7armers’ National Bank. 

Ls Emerson & Buckingham, 
Loveland ........uarimer County Bank. 

% Loveland National Bank. 
Meeker ........-. 3ank of Meeker. 
Montrose ......-. “irst National Bank. 

es Montrose National Bank. 
New Windsor....Bank of Northern Colorado. 
Palisades ........ Palisades National Bank. 
Pueblo ..........“irst National Bank. 

ze Mercantile National Bank. 

ss Pueblo Savings Bank. 

Ly Western National Bank. 
Rocky Ford......“irst National Bank. 

“¢ State Bank of Rocky Ford. 
SONGS <n ii6 ace’ ++. ‘“ommercial National Bank. 


Salida.......... 


.. First National: Bank. 


Silverton ........Silverton National Bank. 


Steamboat Spgs..First National Bank. 


” 


Sugar City.... 
Sulphur Springs..Bank 


Telluride .... 


“ 


Trinidad ..... 


” 


Wietor sctesce 


” 


Walden! “sissisie« 


Westceliffe ...... 


Windsor ..... 
Mampan ssn. 


CONNECTICUT: 


Ansonia ......... \nsonia National Bank. 


Mie savings Bank of Ansonia. 
Bridgeport ......(3ridgeport National Bank. 

ve Bridgeport Savings Bank. 

Ls City Savings Bank. 

ct Connecticut National Bank. 

LG First National Bank. 

es Mechanics & Farm’s’ Sav. Bk. 

@ People’s Savings Bank. 

iP Pequonnock National Bank, 

” Bridgeport Trust Co. 

Wi James Staples & Company. 

Ks T. L. Watson & Company. 

a The Bridgeport Land & Title 

Co. 

Bristol .......... 3ristol National Bank. 


Brooklyn ........ 3rooklyn Savings Bank. 
Chester .......... ‘hester Savings Bank. 
Clinton ..........Clinton National Bank. 
Collineville ...... canton Trust Co. 

Danbury ........ ‘ity National Bank. 

Danbury National Bank. 
Savings Bank of Danbury. 
Union Savings Bank. 
Danielson .......\Windham County Nat. Bank. 


Deep River.......Deep River National Bank. 
ig Deep River Savings Bank. 
Derby ........... Birmingham National Bank, 


” 


Derby Savings Bank. 

Tiome Trust Co. 

East Haddam....Nat. Bank of New England. 
Essex ...........Saybrook Bank. 


” 


Greenwich .......Greenwich Tr., Loan & Dep. 
Co. 
* Greenwich National Bank. 
Guilford iy. cn cle -Guilford National Bank. 


Hartford ........Aetna National Bank. 
% American National Bank. 


Jewett City ....- 
Lakeville ...... 
Litehfield .2..- 
Meriden ...... 


Middletown 


” 
» 


” 


Moodus ..........Moodus Savings Bank. 


Moosup ..........—&. E. Salisbury’s 


Naugatuck ... 


” 


New Britain..... 


New Haven... 
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a inst, 


Milner & Co. 
Sterling .........logan County Nat’l Bank. 
..Citizens’ Exchange Bank. 


of Grand Co. 

...Bank of Tulluride. 
First National Bank. 

National Bank. 


Trinidad National Bank. 


City Bank. 


«Bank of Victor. 


..» North Park Bank. 
Walsengburg ....irst National Bank. 
-denry H. Tompkins & Co. 
.... first National Bank. 
.eee bank of Yampa. 


.. Charter Oak National Bank. 
City Bank of Hartford. 
Conn. Trust & Safe Dep. Co. 


Dime Savings Bank. 
First National Bank. 


Hartford National Bank, 
Hartford Trust Company. 
Mechanics’ Savings Bank. 
National Exchange Bank. 
Phoenix National Bank. 

The Fidelity Co. 


Francis R. Cooley. 
Stedman & Redfield. 
United States Bank. 
-Jewett City 
+-Robbins, Burrall & Co. 
...BWirst National Bank. 
...-FWirst National Bank. 
Home National Bank. 


Sav. Bank. 


Meriden National Bank. 
Meriden Savings Bank. 


-+.Central National Bank 


Warmers & Mech. Sav. Bank. 
Middlesex Banking Co. 
Middletown National Bank. 


Houee. 


Banking 


«..-Naugatuck National Bank. 
Naugatuck Savings Bank. 


-Mechanics’ National Bank. 


New Britain National Bank. 
Sav. Bank of New Britain. 
Home Trust & Savings Corp. 
».-City Bank of New Haven. 
Connecticut Savings Bank. 


First National Bank. 


Mechanics’ 


Bank. 


“New Haven..... . Merchants’ National Bank. 

i National New Haven Bank. 

x National Trademsen’s Bank. 

ia New Haven County Nat, Bank. 

Yi New Haven Savings Bank. 

<4 New Haven Trust Co, 

a Second National Bank. - 

A Union Trust Company. 

de The Yale National Bank, 
New London.....Mariners’ Saving Bank, 

wy. National Bank of Commerce 

of New London. 

‘Z Sav. Bank of New London. 

I, Union Bank. 

New Milford.....First National Bank. 

2 New Milford Sav. Bank, 
Newtown ....-ee Newtown Savings Bank. 
Norwalk .......eeCentral National Bank. 

w Fairfield County Nat. Bank. 

ip Fairfield County Sav. Bank. 

i National Bank of Norwalk. 

fF Norwalk Savings Society, 
Norwich .....-eeeChelsea Savings Bank. 

44 Dime Savings Bank. 

a First National Bank. 

Z Merchants’ National Bank. 

v Thames National Bank. 
Portland .......eefirst National Bank. 

a Freestone Savings Bank. 
Putnam ......eeefirst National Bank. 

U2 Putnam Savings Bank, 
Rockville ..... .-eRockville National Bank. 


Seymour .........Seymour Trust Co. 
So. Manchester...Manchester Tr. & Safe Dep. Co. 
South Norwalk...City National Bank. 


% South Norwalk Trust Co. 
MG South Norwalk Sav. Bank. 
Southport ......eeSouthport Savings Bank. 


re Southport Trust Co. 
Stafford Springs..First National Bank. 
ee Stafford Savings Bank. 


Stamford «»eeeeCitizens’ Savings Bank, 
ig First National Bank. 
ig Stamford National Bank. 
” Stamford Savings Bank. 
os Fidelity Title & Trust Co. 
oe Stamford Trust Co. 
Suffleld sec ccn0s »-Mirst National Bank, 


Thomaston ......Thomaston National Bank, 
Thompsonville ...Thompsonville Trust Co. 
Torrington .....-.Brooks National Bank. 


te Torrington National Bank. 

Y, Torrington Savings Bank. 
Wallingford .....First National Bank. 
Waterbury ..... Citizens’ National Bank. 

4 Colonial Trust Company. 

Yd Dime Savings Bank. 

be Fourth National Bank. 

” Manufacturers’ National Bank, 
WeStport: eicicr siete First National Bank. 
Willimantic ..eWindham National Bank. 
Winsted. s.ckn .eFirst National Bank. 

id Hurlbut National Bank. 

Kc Winsted Savings Bank, 


DELAWARE. 


Bridgeville .....eBaltimore Trust Co. 
Delaware City....Delaware City Nat. Bank, 
Dover ........+eeFirst National Bank. 


Wilmington...... Central National Bank, 
uA Equitable Guar. & Trust Co. 
o Farmers’ Bank. 
uy First National Bank. 
ia National Bank of Delaware. 
Ke National Bank Wilmington & 
Brandywine, 
uf Security Tr. & Safe Dep. Co. 


Union National Bank. 
Wilmington Sav. Fund Society. 
Wilmington Trust Co. 

id F. D. Lackey & Co. 

ie Scott & Co. 


DISTRICT OF COLUMBIA. 


Frederica .eeeMirst National Bank. 
Georgetown ....e.First National Bank. 
Harrington ......First National Bank. 
Laurel ...... ++ee,reople’s National Bank. 
Lewes ....... »eeeLewes National Bank. 
Mord osc. « »eeelirst National Bank, 
INGWATK 3. c5c00 eeNewark Tr. & Safe Dep. Co. 
Newport ...... eeNewport National Bank. 
seaford ....... »eeMirst National Bank. 
Selbyville ..+eeSelbyville National Bank. 
Wilmington ......Artisans Savings Bank. 
Washington .eeAmerican National Bank. 

4 Central National Bank. 

is Columbia National Bank. 

te Commercial National Bank. 

<3 International Banking Corp, 

Ke Lincoln National Bank. 

bs Nat. Bank of Washington. 


Washington......,National Capital Bank. 
” 


National City. Bank. 


”, National Metropolitan Bank. 
m Riggs National Bank. 

2. Second National Bank. 

us Traders National Bank. 

i American Sec. & Tr. Co. 


Za], 


Washington...... Union Trust Co, 


Me Washington Loan & Tr. Co. 
“s Wash. Mech. Savings Bank. 
ur Bell & Company. 

me Crane, Parris & Company. 
U4 Hibbs & Co., W. B: 

a Lewis Johnson & Co. 


FLORIDA. 


Washington...... Home Savings Bank. 
a McLachlen Real Est, & Loan 
ie Co. 
4 Merch. & Mech. Sav. Bank. 
i Nat. Safe Dep. Sav. & Tr. Co. 
o Potomac Sav. Bk. (Georgt’n). 
id Union Savings Bank, 
PANACEA eayaieie aielsle Bank of Alachua. 
PATCAAIA,  ciciss ssi First National Bank. 
PS ARCOW: Feiss) sisiiele%s’s »Polk County National Bank. 
Braidentown ....Bank of Manatee. 
CRADIEY: scrieocsve <8 First National, Bank. 
De Funiak Spgs..First National Bank. 
Demand ec iec-\6 - Volusia County Bank. 
BIS ELS Drarstasexeretsi ofa «-McClelland, Hubbs & Isted. 
Fernandina ......First National Bank. 
Ee NEY. ON Sirajansis ts .Bank of Fort Myers, 
WE Pierce sc.cctas «-Bank of Fort Pierce. 
Gainesville ..eMirst National Bank. 
x Hes Dutton &. Co; 


Greencove Spgs...Bank of Greencove Springs. 


Melbourne ....... Fee & Stewart. 
Bee o 0h eee eee AC Bank of Bay Biscayne. 

& First National Bank. 

e Fort Dallas National Bank. 
Micanopy ..Micanopy Banking Co. 
Monticello ..Jefferson Co, State Bank. 
New Smyrna.....State Bank of New Smyrna. 
OGA1S © enieene creme eCentral National Bank. 

ud Munroe & Chambliss. 
Onlandom aan -anct eOrlando Bank & Trust Co. 

a State Bank of Orlando. 
Palatka wera as .-Hast Fla. Sav. & Tr. Co. 
(Palmetto, viv--'s -Manatee Co. State Bank 
Pensacola ...... -American National Bank. 

UE: Citizens’ National Bank. 

es First National Bank. 

” People’s Bank. 

Perrya poe edne First National Bank. 

Ug Citizens’ Bank. 
Qulney,. secs sens eFirst National Bank. 

”. Quincy State Bank. 
Sanford races cle First National Bank. 

yy, People’s Bank. 

Starke <(ocus. css -Bradford County Bank, 
St. Augustine.....First National Bank. 
Me People’s Bank for Savings. 


St. Petersburg...First National Bank. 
w Nat. Bk. of St. Petersburg. 


Tallahassee ..Capital City Bank. 
ee First National Bank. 
"TAMPA ener «American National Bank. 
is Citizens’ Bk. & Trust Co. 
” Exchange National Bank. 
Ko First National Bank. 
Tarpon Springs...Sponge Exchange Bank. 
TMEUS VALLE) werearctarate Indian River State Bank, 


W. Palm Beach..Dade County State Bank. 


GEORGIA. 


Jacksonville ..eAtlantic National Bank. 
“é Commercial Bank. 
‘~ Florida National Bank. 
Has Nat. Bank of Jacksonville. 
ge People’s Bank & Trust Co. 
ig State Bank of Florida. 
oe Union Savings Bank. 
‘K Capital Tr. & Investment Co. 
Key West...... .eFirst National Bank. 
eg Island City Nat, Bank. 
Kissimmie .......State Bank of Kissimmie. 
Lake Butler......Bank of Lake Butler. 
Dake’ ‘City... «eCommercial Bank. 
is State Exchange Bank. 
Lakeland ...... «eCitizens’ Bank. 
Leesburg ...... -eBudd & Cooke. 
& Citizens’ Bank. 
Live Oak......s6 eMirst National Bank. 
” Live Oak Bank. 
Madison ssceeeae .-Citizens’ Bank of Madison. 
ts First National Bank. 
Marianna ..... .eMirst National Bank. 
DOA Y OO a wers cate nes -.Citizens’ Bank. 
Abbeville ...... »Bank of Abbeville. 
Acworth soc. -eBank of Ackworth. 
Be S. Lemon Banking Co. 
J 0 CM Fes OO OORT Citizens’ Bank. 
ECAR SEEE = ty aia) a etays »Farmers’ Bank. 
Alapans ciccecss »Bank of Alapaha. 
AIDANY. cise sa .»eAlbany National Bank . 
& Citizen’s National Bank. 
ie Exchange Bank. 
oi First National Bank. 


Arlington) ....c0s. .«-Bank of Arlington. 
PNSINDU IN eerie eiate eAshburn Bank. 
Athenisictscmcacteets -Athens Savings Bank. 

Ww Georgia National Bank. 
‘Atlante jer mennes --Atlanta National Bank, 

on Farmers & Traders’ Bank. 

Y Fourth National Bank, 

i Lowry National Bank. 

Ke Maddox-Rucker Banking Co. 

y Neal Bank. 
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SANUS ee 


SAVES Re 


Sanh ACA. 


_ANGIGTAGENS Apeee eeine: [Third National Bank. 
is Central Bank & Tr. Company. 
a Georgia Sav. Bk. & Tr. Co. 
us Trust Co. of Georgia. 
» Darwin G, Jones. 
i, Thos. B. Paine & Co. 
Augusta .........Georgia Railroad Bank. 
Lg National Bank of Augusta. 
m National Exchange Bank, 
”: Union Savings Bank. 
Barnesville ...... citizens’ Bank. 
IBATtOW oce.cee ..Gartow Bank. 
Blackshear ...... Blackshear Bank. 
my, Citizens’ Bank, 
TSI EOVY. occ ccs asics Tirst National Bank. 


Blue Ridge....... North Ga. National Bank. 
Boston ...........Merchants & Farmers’ Bank. 


Bowdon ........- Bank of Bowdon. 
Bowman ........ .Bank of Bowman, 
ESVOMICTI e\0\ s/s cs /sle\s'c Bank of Bremen. 
ASTOR LON sicieicic)aiste.c People’s Bank. 
Brunswick .......3runswick Bk. & Tr. Co, 
< Nat. Bank of Brunswick. 
Buena Vista......Uuena Vista Loan & Sav. Bk. 
UL Iirst National Bank. 
Buford ........../sank of Buford, 
Butler 2.1. 3000 ..fMarmers & Merchants’ Bank. 
Calhoun ...... ...Calhoun Nat. Bank. 


«.»-Carlton Bank, 
..e-Carroliton Bank. 


Carlton os... 
Carrollton ... 


tS First National Bank. 
Cartersville ......Bank of Cartersville. 

vy First National Bank. 

a Farmers & Merchants’ Bank. 
Cedartown .......8ank of Cedartown. 

im Commercial Bank. 
Claxton! cen esas .»Claxton Bank, 
Clayton .....0.« . Bank of Clayton. 


.».-Columbus Savings Bank. 
Fourth National Bank. 


Columbus .... 


ft Nat. Bank of Columbus. 
te Third National Bank. 
ve Home Savings Bank. 


Comer ......0.0..-omer Bank. 
Conyers ......... Bank of Rockdale. 
Coolidge ...... «e.Gank of Coolidge. 
Mornelia ....6.+ .Cornelia Bank, 
Covington .......Clark Banking Co. 
Culloden ........Bank of Culloden. 
Dallas ....+.++cee. Sank of Dallas. ® 
Dalton ..........C. L. Hardwick & Co. 
Danville ...... .»Bank of Danville. 
Decatur ........+«.Bank of Decatur. 
Davisboro .......Merch. & Farmers’ Bank. 
Donalsonville ....Bank of Donaldsonville. 
Dublin ..........Dublin Banking Co. 

o. Laurens Banking Co. 
Dudley ..........Bank of Dudley. 
East Point .,....Bank of East Point. 
Elberton .........Citizens’ Bank. 
Fairburn ........Bank of Fairburn. 


VATE DUI ee). r Fairburn Banking Co. 
Mairmount, acs... Bank of Fairmount. 
Fitzgerald ....... Citizens’ Bank, 
wy Exchange National Bank, 
” First National Bank. 
Forsyth .......- -First National Bank. 


Fort Gaines......Bank of Fort Gainets, 
Fort Valley......First National Bank. 
Gainesville ......State Banking Co. 


Glennville ...... -Glennville Bank, 
Grantville ...... -Bank of Grantville. 
Gray mont! cent -Bank of Graymont. 
Greenville ..... +»-People’s Bank. 

Guyton Bioscience «Effingham County Bank. 
Haddock: se.s.<sm «Jones County Bank. 
ahiray cecisear -Bank of Hahira. 
Hamilton «........ Bank of Hamilton. 
Pfarlem eyes cirtes -Bank of Harlem. 
artwelli ys. eFarm. & Merch. Bank. 

id Hartwell Bank. 
Hogansville ......Merchants & Farmers’ Bank. 
fron) City receinn Citizens’ Bank. 

DACKSON . afecreteaie= Jackson Banking Co, 
Jeffersonville ....Twiggs County Bank. 
Kn eston! sec emcee Bank of Kingston. 
Lake Park....... Lake Park Bank. 
Lawrenceville ...Bank of Lawrenceville. 
me Grand Banking Co. 
EOS)10. seretnonsyateua «aie Bank of Leslie. 
Lexington ...... »Bank of Lexington. 
Locust Grove..... Bank of Locust Grove. 
Louisville ....... Bank of Louisville. 
iyerlyarecacicnrtacs Bank of Lyerly. 
McDonough ..... Bank of Henry County. 
Macon. eie-racie American National Bank. 

” Commercial & Savings Bank. 

W Equitable Banking & Loan Co. 

Me Exchange Bank. 

4 Macon Savings Bank. 
Madison ........ Bank of Madison, 

* Morgan County Bank. 
Marietta ....... --Marietta Tr. & Banking Co. 
Maysville ......- Atkins National Bank. 

ey Bank of Maysville. 

MII: SAGooodasod -Bank of Meigs. 
Milledgeville ....Milledgeville Banking Co. 


Millen ...........Sank of Millen. 
Molena .........e Sank of Molena. 


MEORTOO) (eis.-'s sisivivie Bank of Monroe. 

4 Farmers’ Bank. 
Palmetto ........Bank of Palmetto. 
PArTrote, Sesicae sss Bank of Parrott. 
Pembroke ....... Bryan Co. Bank. 
Pinehurst ....... Bank of Pinehurst. 


Pineview ........Bank of Pineview. 
Powder Springs..Bank of Powder Springs. 
Quitman .........5ank of Quitman. 


”, Citizens’ Bank. 

e First National Bank. 
ReidsvU’e ....... Tattnall Bank. 
RUnegOld: cso Bank of Ringgold. 
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Rockmart ....... Rockmart Bank. Sylvester ........ Tirst National Bank. 


Rome ........... “irst National Bank. RED AGE OM eral People’s Bank. 

Royston ......... Royston Bank. WANA OOS an 1 ara aiar Virst National Bank. 
Rutledge ...... .-. gank of Rutledge. TAVIOLS VIG = ar ates Bank of Taylorsville. 
Sandersville ..... ‘itizens’ Bank. 4 Tennille Banking Co. 

Ke Tirst National Bank. Tennillecnscans = farmers and Merchants’ Bank. 

is Warthen & Irwin. Thomasville ..... 3ank of Thomasville, 
Savannah ...... -.chatham Bank. a Thomasville National Bank. 

m: Citizens’ and Southern Bank. TIMIO MAS OTW wae elise) ate Bank of Thomson. 

‘g Commercial Bank. “Ubi Sogoadons co 3ank of Tifton. 

“4 Germania Bank. Mu National Bank of Tifton. 

“ Hibernia Bank, Toccoa ........... "armers & Merchants’ Bank. 

a Merchants’ National Bank. 4 First National Bank. 

% National Bank of Savannah. WoWokKbER Googoacces Bank of Vidalia. 

io Savannah Bank & Trust Co. Villa Rica see. - Bank of Villa Rica. 

i Savannah Trust Co. AV LUC Mahel wictiersenere .3ank of Wadley. 

Senolay ce sie a -.-.Sarmers & Merchants’ Bank. Warrenton ...... .Citizens’ Bank. 
Shellman ........People’s Bank. Wiaty | CrossSiicre clic -Bank of Waycross. 
Smithville .......Bank of Smithville. vz First National Bank. 
Soperton .........People’s Bank. Waynesboro .....Bank of Waynesboro. 
Sparta. smw-.- ++eeBank of Sparta. Me Citizen’s Bank. 

Ks First National Bank. Winder ..........\Winder Banking Co. 

Spring Place.....Cohutta Banking Co. Wrens .........-.- Bank of Wrens. 

Summerville .....Bank of Commerce. ZATION Gerster ers isles Bank of Zebulon. 
IDAHO. 

VAM TIST ON yajete: cece ats D. L. Evans & Co., (Ltd.). Lewiston......... First National Bank. 

Blackfoot ........First National Bank. hs Lewiston National Bank. 

Boise: City enece .-Bank of Commerce (Ltd.). Montpelier ....... Bank of Montpelier. 

# Boise City National Bank. Moscow ........-First National Bank. 

Lp ; Capital State Bank. ee, First Trust Co. 

“gi " First National Bank. Mountain Home..Citizens’ State Bank (Ltd.). 

td Idaho National Bank, Murray ..........State Bank of Murray. 
Bonners Ferry....First State Bank. Nampa ..... .....Bank of Nampa (Ltd.). 
BUN ceroneys soe+see-State Bank of Buhl (Ltd.). Me Citizens’ State Bank. 
Caldwell .........Caldwell Bk. & Tr. Co, (Ltd.). Nez Perce .......farmers’ State Bank (Ltd.). 

ig First National Bank. IParimae ieee Parma State Bank (Ltd.). 
Coeur d’Alene....Coeur d’Alene Bk. & Tr. Co. PAV.CECE) % srcracsteicte First National Bank. 
Cottonwood ......First National Bank. Pocatello sicicic.- -Bannock National Bank. 

UL Warm. & Merch. State Bank. zs Citizens’ Bank (Ltd.). 
Cuidesacty cia... -.»Bank of Culdesac. iss First National Bank. 

DEN Vera ers .»...-Denver State Bank. Preston .....:....Pirst National Bank. 
Emett ..........eBank of Emmett. Rathdrum .......Rathdrum State Bank, 

We First National Bank. ReExXDUTE easier ... First National Bank. 
Grangeville ......lirst National Bank. RIGDH Sees leven Anderson Bros. Bank, 

ke Grangeville Sav. & Tr. Co. Sand Point. c05:0< Traders’ State Bank. 
Halley .s.se.xs00e iret National Bank, Shoshone ........First National Bank. 

ks Commercial and Savings Bank. Sta Anthony een First National Bank. 

Ud Idaho State Bank. Sugar (Citys casas Fremont County Bank. 
Idaho Falls.......Anderson Bros, Bank. Twin Falls.......First National Bank. 

iy, American National Bank, Wallace .........First National Bank. 

Lg State Bank, ee State Bank of Commerce. 
Kendrick ........Kendrick State Bank. Weiser. seiyereienh exer First National Bank. 
Lewiston ........Commercial Trust Co. Wihite, Birdies. -Salmon River State Bank. 

ILLINOIS. 
Albion ..........Stewart, Emmerson & Co. Alton ............Alton National Bank. 
PANOUO: % scene seo. -Aledo Bank. uf Alton Banking & Trust Co. 
Algonquin .......Bank of Algonquin. e Alton Savings Bank. 
PAN OS a exer orsversvaletere Alpha Exchange Bank. er Citizens’ National Bank. 
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UUIGG Baran oe . Bank of Altona, 


PATUDOY © eveis = ere cveiere First National Bank. 

ANNA, 2. 062s o-e anne, National Bank: 
ms First National Bank. 

AGRCONG wESSaanooo ..‘irst National Bank. 


Arenzville .......2eople’s Bank. 


Arlington Heights \rlington Hts. State Bank. 
ALOR | SS sie eciain se . Tirst National Bank. 
PAIR INOTE) “6 clots /o sve - ‘orn Exchange Bank. 
j Assumption ...-Lllinois State Bank. 
NSBR aaa eas - -eople’s State Bank. 
PALHINGIUS, ‘ele ls /erslsiehe -. wee Kincald. 
PACU ATACA aires ove ace .. \tlanta National Bank. 
SAEWOOG. 5 cee ss .Sirst National Bank. 
PAUDUTN, fe ofc6c- ...-Auburn State Bank. 
fr Farmers’ State Bank. 
POPU St cis oe ..farmers’ State Bank. 
PAULO, - Moers) sieiae © . First National Bank. 
zh Merchants’ National Bank. 
Me Old Second National Bank. 
ye Aurora Tr. & Sav. Bank. 
PAIS TIM We. c scl ele\e -» \ustin State Bank. 
BESAUITTY 4 loreieis isin spore ...-First National Bank. 
ASCO siececcseseesasco Bank, 


Batavia ..........‘irst National Bank. 
Beardstown ......irst National Bank. 
Beecher .........irst National Bank. 
Belleville ........ 3elleville Savings Bank, 

4 First National Bank. 
Bellflower .......Cooch Bros. & Co. 
Belvidere ........irst National Bank. 

Me Second National Bank. 
Bement .......-..¥irst National Bank. 

us H. L. Timmons & Co. 
Bensenville ......Bank of Frazen Bros. 


Benton ....-.....3enton State Bank. 
MY Coal Belt National Bank. 
uy: First National Bank. 
Berwick .........farmers’ State Bank. 


Biggsville .......First National Bank. 

Blandinsville ....Huston Banking Co. 

Bloomington .....irst National Bank. 
4 State National Bank. 
Ld People’s Bank. 

Blue Island......Commercial Bank, 


IBIMES ..c0s--.00e Dank of Biutis. 
Bondville ....... -Bondville Bank. 
Bowen ...........Farmers’ Bank. 
Braceville ......< People’s Bank. 
@ Bradford ..... ...Bradford Exchange Bank. 
PBPECHO sen nie cee . Bank of Breese. 
Brighton ........S3lodget Bros. & Co. 
PSIICKICY Ghieciic o's - Buckley Bank. 
UUM AIO eis vase oe . Buffalo Bank. 
Bushnell ....... ..Citizens’ Bank. 
WAITO! sas. -.2+0.0.dlexander Co: Nat. Bank. 


Cairo National Bank. 

a City National Bank. 
Enterprise Savings Bank. 
-Camp Point Bank. 
People’s Bank. 


OME sree 


Cantomasgact sa .Canton National Bank. 

ig First National Bank. 
Carbondale ...... First National Bank. 
Carlinville“... .... Yarlinville National Bank, 
COTW aiden ose Tirst National Bank. 

bd National Bank of Carmi. 
Carrollton” sano 5% Sarroliton Bank. 

Lid Greene Co. National Bank, 
Carthagea ier vena Dime Savings Bank. 

Ld Hancock Co. National Bank. 
Céntrallan.i mine . Merchants’ State Bank. 

i. Old National Bank. 
Chadwick 2.20.72: Virst National Bank. 
Champaign ...... Shampaign National Bank. 

‘’ Citizens’ Bank. 

us First National Bank. 

‘i Trevett-Mattis Banking Co. 
Chandlerville ....State Bank of Chandlerville. 
Charleston’ cjccr.c First National Bank. 
Chatsworth ...... Commercial National Bank. 
Chester ..........Bank of Chester. 

KS First State Bank. 

Chicago) gcse ...American Trust & Sav. Bank. 

i Bankers’ National Bank. 

U4 Bank of Montreal. 

Kc Central Trust Co. of Illinois. 

ie Chicago Sav. Bank & Trust Co. 

2 Colonial Tr. & Sav. Bank. 

vi Commercial National Bank. 

“ Continental Nat. Bank of Chi- 

cago. 

& Corn Exchange Nat. Bank. 

Md Drovers’ Deposit Nat. Bank. 

ME Drovers’ Tr. & Sav. Bank. 

igh Englewood State Bank. 

a Federal National Bank. 

ti First National Bank. 

es First Nat. Bk. of Englewood. 

ig First Trust & Sav. Bank. 

vy. Fort Dearborn Nat’l Bank. 


Foreman Bros. Banking Co, 
Hamilton Nat. Bank. 
Hibernian Banking Asso. 

“a Illinois Trust & Sav. Bank. 
Industrial Savings Bank. 
Kaspar State Bank. 
Krause Savings Bank. 
Merchants Exchange Bank. 
Merchants Loan & Tr. Co. 


“i Metropolitan Tr. & Sav. Bk. 
hi Monroe National Bank, 

ig Mutual Bank. 

is . Nat. Bank of the Republic. 


National Live Stock Bank. 
“ Northern Tr. Co. Bank. 

re North West Savs. Bank. 
Oakland National Bank. 
Prairie National Bank. 
Prairie State Bank. 
Railway Exchange Bank. 
Ravenswood Ex. Bank. 
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Chica gorse eccqsce Roseland Bank. 
uw Royal Trust Co. 
* South Chicago Savs, Bank. 
State Bank of Chicago. 


ie State Bank of West Pullman. 


Ke Union Bank of Chicago. 


A Union Stock Yds. State Bank. 


es Union Trust Co. 
o Western Tr. & Sav. Bank. 


s Woodlawn Tr. & Sav. Bank. 


a Amer. Guaranty Co. 


a Pearsons-Taft Land Credit Co. 


‘- Adsit, Chas. C. 


ss Babcock, Rushton & Louder- 


back. 
es Finley Barrell & Co. 
” Becker & Co., A. G. 
” Burr & Co., Geo. H. 
” Devitt, Tremble & Co. 
” Eversz & Co. 
” Farwell & Co., Granger 
” Graham & Sons. 


” Greenbaum Sons. 

” Halsey, N. W. & Co. 

” Harris, N. W. & Co. 

” Hathaway & Co., Chas, 
” Kozminski & Yondarf. 

” Lobdell, Edwin L. & Co. 
” Logan & Bryan. 

” Lyon, Gary & Co. 

” Lyon, James A. & Co. 
so MacDonald, McCoy & Co. 
mw McKeand & Co., W. B. 

Ue Marsh, J. P. 
” Mason, Lewis & Co. 
2 Merrill, Cox & Co. 
iy Nuveen & Co., John, 
24 Phillip see: 
ue Richards & Co., W, T. 
vi Y Tracy & Co. 
Chillicothe ...... .- First National Bank. 
” Truitt, Matthews & Co. 


.»First National Bank. 
»elroquois Co, Bank. 


Christopher ...-. 
Cissna Park.... 


Clayton ....... ...Bartlett & Wallace. 
Clifton .........-Mirst National Bank. 
Cobden ........- First National Bank. 


Colfax scacese deen). W's Arnold, & (Co, 
Collinsville ......First National Bank. 

” State Bank of Collinsville. 
Columbia .......-First National Bank. 
Compton .......-el*irst National Bank. 
Cornell ........-.8ank of Cornell. 

Crete .........+.-eCrete State Bank, 
Dallas City......First National Bank. 
Danvers ........-First National Bank. 
Danville .......eesecond National Bank. 


” Com. Trust & Sav. Bank. 
Decatur’ cescne ..eCitizens’ National Bank. 

a Millikin National Bank. 

” National Bank of Decatur, 


Decaturnan--en ee L. Burrows & Co. 
De Kalb.........First National Bank. 
Deland) Veale shes First National Bank. 

a State Bank of De Land. 
De@laVAM 2.2 sense Tazewell Co. National Bank, 
Dixon! isn celeste .City National Bank. 

DOS Ola weer els First State Bank. 

Donovan’ oss --%% Bank of Donovan. 

DUNO ie erates First National Bank. 
DUnIAp) Ve sistescrsie aise Dunlap Bank. 

Dwight .........First Nat. Bank of Dwight. 
Bariville: “.ciessutee First National Bank. 

E. Dubuque......Mast Dubuque Sav. Bank, 
East Peoria...... First National Bank. 


East St. Louis... 


Edinburg ..... 


Edwardsville 


u" 


Effingham .... 
Ho ohe sy haeo oot 
Eldorado ..... 


” 


IB ESbih anneents 
Elizabeth ..... 
Ellsworth .... 
Elmwood ..... 


Frmden: (eens 
Equality ..... 
Hitl@: eistamenteres 


” 


BalrDurye ii cure 
Hairfield ...... 
Fairmount ... 
Farmington ... 
indlay ertasier 
Flanagan ..... 


Forest City..... 
Worreston, <<<... 
Frankfort .... 


First National Bank. 
Southern Illinois Nat. Bank. 
Illinois State Trust Co. Bank. 
Union Tr. & Savings Bank. 
Stock Yards Bank. 


...Citizens’ State Bank. 


..Bank of Edwardsville. 
First National Bank. 


...Effingham State Bank, 
...-Kane County Bank. 
..erirst National Bank. 


Cc. P. Burnett & Sons. 


...Home National Bank. 


. Elizabeth Exchange Bank. 


.-.»Bank of Ellsworth. 
..-Clinch, Schenck & Lott. 
...First National Bank. 


Woodford Co. Nat. Bank. 


...Marmers’ Bank. 
...First National Bank. 
...First National Bank. 
..-Farmers’ Bank. 
Evanston .....< 


.eCity National Bank. 
State Bank of Evanston, 


...first National Bank. 
...Fairfield National Bank. 
...Porterfield’s Bank. 


..Alfred C. Steenburg & Co, 


...Findlay National Bank. 
..»H. Litchfield & Co. 
...Citizens’ State Bank of Flora. 


First National Bank. 
«Forest City Bank. 
»e» Bank of Forreston. 


...irst National Bank. 


Franklin ........ranklin Bank. 
Franklin Grove..Franklin Grove Bank. 


Freeport 


Galatia sects 
Galena ...... 
ww” 
Galesburg ... 
. ” 
ow 


”“ 
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-.estate Bank of Freeport. 


Chas. D. Knowlton Bank. 


»ee-Fulton Bank. 
-eebank of Galatia. 
.»eGalena National Bank. 


Merchants’ National Bank. 


.»»Bank of Galesburg. 


Farmers & Mech. Bank. 
First National Bank. 
People’s Tr. & Sav. Bank. 


ea opoosad -eFirst National Bank. 

4 L. M. Yocum & Co. 
GENOA... i «2.0.80 -eeMxchange Bank. 

Gibson City......First National Bank. 

Gillman set sci --First National Bank. 


Grand Ridge.....First National Bank. 
Grand Tower....eFirst National Bank. 

we Mississippi Val Banking Co. 
Granite City.....eFirst National Bank. 

ie Granite City National Bank, 


Grant Park..... »-Grant Park Nat. Bank. 
Grayville ...... -eMarmers’ National Bank. 
KK First National Bank. 

(Cueeahohoy Serra aad eeFirst National Bank. 

Green Valley.....Green Valley Bank. 

Greenville ..... «State Bank of Hoiles & Sons. 

Griggsville +» eeGriggsville National Bank, 

Hampshire -eeestate Bank of Hampshire, 

TS eaoh bay" eamectan eeBank of Calhoun County. 

Harrisburg --eeCity National Bank. 

a First National Bank. 

ue Saline Tr. & Savs. Bank. 
Hartsburg ..... eeBank of Hartsburg. 
BTATVATG 6 o.06.si0 -eeAxtell’s Exchange Bank. 

Ls Harvard Bank. 

MTATVCY sec cs se »eebank of Harvey. 
MeertaVvana ....... -eHavana National Bank, 
MELODY 2.002005 eeMirst National Bank. 

PAGTTIN ccc e -eeHerrin State Sav. Bank. 

Mierscher -...... «»State Bank of Herscher. 

’ Highland ..... .eeHirst National Bank. 


- Highland Park...Highland Park State Bank. 
” D. M. Erskine & Co, 


Millisboro. -...%.< -eHillsboro National Bank. 
“ss Montgomery Co. Loan & Tr. 
Co. 

iinckley «...... eH. D. Wagner & Co. 
S@ioopeston ..... e-Hamilton & Cunningham. 

PEEING: 5 ose cue see. 6 eeHughes Bank. 

Ptuntiey ..c..s. eeBank of Huntley. 

BHIPOHS 2.6... os eeHarmers’ State Bank. 
__ Independence ....First National Bank. 
mindustry :..... .»Bank of Industry. 

EINER Raat eete ge «eBank of Ipava. 


“s Ipava State Bank. 


ORE a6 eoeegtagS --The Holstlaw Bank. 
Jacksonville «eH. G, Farrell & Co. 
Me Jacksonville Nat. Bank, 
Ki Ayers National Bank. 
we Dunlap, Russell & Co. 
“s Hockenhull-Elliott Bank & Tr. 
Co. 
Jerseyville ..... -eJersey State Bank. 
: @ National Bank of Jerseyville. 


Johnston City....First National Bank. 


NOC iverarscsixsisye -.Citizens’ National Bank. 
us First National Bank. 
ws Joilet National Bank, 
4 Will County Nat. Bank. 
Munroe Bros. & Co. 
at L. Stern & Son. 


Jonesboro 
Kankakee ..... 


” 


Kansas 
Kewanee 


Kings 


La Harpe 


uu 


Lake Forest.... 


Laura 
Lawrenceville 

Leaf River.... 
Lena 


Lewistown 


Libertyville .... 


Lincoln 


Litchfield 
Little York.... 
Loda 
Lovington 
Mackinaw 
Macomb 
Magnolia 
Manteno 
Marengo 


” 


Marissa 
Maroa 


Marshall 


u” 


Martinsville 
” 
Mascoutah 
Mason City.... 
Mattoon 


McHenry 
McLeansboro 


” 


McNabb 
Media 
Melvin 
Mendon ...... 
Mendota 
Metropolis 
Middletown 
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+eeBank of Jonesboro. 
-+eCity National Bank, 

First National Bank, 
-eeFirst National Bank. 
--eHirst National Bank. 

Savings Bank of Kewanee. 

Union National Bank. 
-eeFarmers Bank. 
.-eHarmers’ National Bank. 

J. M, Nisley. 

-eeFirst National Bank. 
-eefFarmers & Miners Bank. 
.-eeHungate, Ward & Co. 

La Harpe State Bank. 
-State Bk of Lake Forest. 
..eFirst National Bank. 
-eela Salle National Bank, 

La Salle State Bank. 
-eeBank of Laura. 


-.eeFirst National Bank. 


..eLeaf River Bank. 
.»eCitizens’ Bank. 
Lena Bank, 
..eLewistown National Bank. 
eoLake County National Bank. 
-eeFirst National Bank. 
German-American Nat Bk. 
Lincoln National Bank. 
Lincoln State Bank. 
.eeLitchfield Bank & Tr. Co. 
.eeFirst National Bank. 
+eeA. Goodell & Sons Co. 
.»eHardware Bank. 
»eeMackinaw State Bank. 
-eUnion National Bank. 
-eeMagnolia Bank. 
+eeCitizens’ State Bank, 
-eeDairyman’s State Bank. 
First National Bank. 
..eFirst National Bank. 
-eeCitizens’ Bank, 
’ Crocker & Co. 
+eeDulaney National Bank. 
Marshall State Bank. 
.»eFirst National Bank. 
Martinsville State Bank. 
.«Gust J. Scheve. 
.»eFarmers’ State Bank. 
.eeMirst National Bank. 
Mattoon National Bank. 
-+ePeople’s Bank of Mazon. 
--eBank of McHenry. 
..eFirst National Bank. 
Hamilton County Bank. 


»eFarmers’ Bank. 
.»»eMedia State Bank. 
eeolehl & Co. 

-eeMendon Bank, 
»eMendota National Bank, 


-seeFirst National Bank. 


-.eFMarmers’ State Bank. 


Milford 
Millington 
Millstadt 


Moline 
“ 


Monica 
Monmouth 
Morrison 

Morton Park... 
Mounds .....-.. 
Mount Carmel.. 


n” 


Mount 


” 


Carroll . 


Mount Pulaski. 


“” 
Mount Sterling.. 
Mount Vernon.. 


Moweaqua ..... 
La 


” 
Murphysboro 

“ 
Naperville 
Nashville 


NCOZa coccecsss 
Neponset 
New Athens.... 


New Holland.... 


Newton 
New Windsor... 
Niantic 22.6... 
INOKOTARIS: %6'e)«) 51.6) 
INNA: 66.016 0/50/05 
Oakes Parkicy. ‘cc. 
OCOlI RM wravelerstarereree 
O’Fallon 
Olney 

Onarga 


wu” 


eeecerre 


Ottawa 
” 


IPATIS ie ocscteitelene 
Patoka 


Paxton 
“” 


iGO Pl amamieeccie. 
Pearl Cl yee eins 
Pecatonica 
TEE) G4 et eRe 
RGOUIS, “eaiviasteaus 


-+eHarmers’ 


-eFirst National Bank. 
»eBank of Millington. 
-eBank of Millstadt. 
..People’s Sav. Bk, & Tr. Co. 

State Savs. Bk. & Tr. Co. 
-eAuten & Auten. 

-eSecond National Bank. 
.eFirst National Bank. 
+eLincoln Bank. 

.eFirst State Bank. 
-eAmerican National Bank. 

First National Bank. 
.»eCarroll County Bank. 

First National Bank. 
Bank. 

First National Bank. 
eelirst National Bank. 
-eThird National Bank, 
-eFirst National Bank. 

Ayars Bros. 

V. Snyder & Co. 


-eeCity National Bank. 


First National Bank. 
eeReuss State Bank. 
eeFarm. & Merchants’ Nat. Bk. 

First National Bank. 
«eCumberland County Nat, 
eeW. E. Whaples & Co. 
-eBank of New Athens, 
eNew Holland State Bank. 
-eFirst National Bank. 
«eC. F. Peterson & Co. 
-eBank of Niantic. 
«eNokomis National Bank, 
-eCitizens’ State Bank. 
+eAvenue State Bank. 
-eBank of Odell. 
-eFirst National Bank. 
-eFirst National Bank, 
-eHgiey Bank. 

Onarga Bank, 
-eState Bank of -Orion. 


Bk. 


+eeFirst National Bank. 


National City Bank. 
eePalatine Bank. 
eeHdgar County National Bank. 
First National Bank, 


»eBank of Patoka. 

-eFirst National Bank. 
Paxton Bank. 

-eBank of Pearl. 


»ePearl City Bank. 

-ePecatonica Bank. 

.eFarmers’ National Bank. 

-eCentral National Bank. 
Commercial-German Nat. Bk. 
Dime Savings & Trust Co. 
First Nat. Bk. of Peoria, 
Home Sav. & State Bank, 
Illinois National Bank, 
Merchants’ National Bank. 


Peorlaira stems 


Peru 

“"” 
Petersburg 
Philo 
Pinckneyville 


a” 


Pittsfield ...... 


Pleasant Hill... 
OVO mrairaiatetelolenoreys 


” 


PONTIAC wees 


uw 


POtoOmae) re-set 
Princeton .....~. 


u" 


” 


Princeville ..... 


Phophetstown 


” 


” 


Pullman ass cea 


Quincy 


7 


” 


Raleigh ...+.08. 


Ramsey 


Rankin ......05 


Rantoul 


Red * Bud... 00% 


a 


Rio . 
Roberts 


Robinson . occ. 


Rochelle 


wr 


Rockford 


Rock Islend.... 


u" 


” 


Roodhouse 


“ 


Sandwich 


u" 


Sani JOSGneieciele 
SAVANNS Gece ax 


” 
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.»First National Bank. 


Rushville ...... 
Sa@lem eens. acc. 


-eSan 
-eCommercial State Bank. 


..Savings Bank of Peoria. 
.»Peru National Bank, 


Peru State Bank. 


..First National Bank. 


.First National Bank. 


Murphy, Wall & Co. 
..First National Bank. 


..Steward Bros. 
..Citizens’ Bank. 
..©xchange National Bank. 


Barber Brothers & Co. 


.eLivingston County Nat. Bank 


National Bank of Pontiac. 
Pontiac State Bank. 

Illinois State Savings Bank. 
.Potomac National Bank. 
.Citizens’ National Bank. 
Farmers’ National Bank. 
First National Bank. 


-eAuten & Auten, 
..Bank of Prophetstown. 


Citizens’ Bank. 

Farmers’ National Bank. 

ePullman Loan & Sav. Bank. 

-Qunicy National Iank. 

Mercantile Tr. & Sav. Bank. 

State Savings, Loan & Trust 
Co. 

State Street Bank. 


-eH. L. Burnett & Son. 
-eFayette Co. Bank. 
.»Rankin, Whitham & Co. 
.-First National Bank. 
-eRed Bud Bank, 


Red Bud Trust Co. 


«»eBank of Rio. 

eeeraye ++eeRoberts Exchange Bank. 
.»eFirst National Bank. 
-»People’s Loan & Trust Co. 


Stocking Tr. & Savs. Bank. 


.-Forest City National Bank. 


Manufacturers’ Nat. Bank. 
People’s Bank & Trust Co. 
Rockford National Bank. 
Third National Bank. 
Winnebago National Bank. 


...Rock Island National Bank. - 


Rock Island Savings Bank. 
State Bank. 


-ePeople’s Bank, 
-eBank of Rushville. 


eSalem National Bank. 
Salem State Bank. 


-eSandwich Bank. 


Sedgwick’s Bk. of Sandwich. 
Jose State Bank. 


Savanna State Bank. 


-eState Bonk of Seaton. 
-eState Bank of Seneca. 


- Ne 


_ Thawville ..... 


 Tallula 


meatianta .....-... 


MSHANNON .60s 0600 -3hannon Bank. 
Shawneetown ....irst National Bank. 
Sheffield .........\. W. Boyden & Son. 
Sheldon .......... 3ank of Sheldon. 

m Jitizens’ Bank. 
Sidell .se. uyons, Alexander & Co. 
Sparland ........3sparland Bank. 
Sparta .......... ‘irst National Bank. 
Springfield ....... farmers’ National Bank, 


vi First National Bank. 

my Illinois National Bank. 

“4 Ridgely National Bank. 

Us Springfield Marine Bank. 

Lis State National Bank. 

Ud Sangamon Loan & Trust Ca 


St. Anne......... first National Bank. 
St. Augustine....Bank of St. Augustine, 
St. Charles.......John Stewart & Co, 

" St. Charles National Bank. 
Steeleville .......Bank of Steelville. 
Sterling .........first National Bank. 

Xs Sterling National Bank, 
Stillman Valley..Stillman Valley Bank. 
Stockland ........J. Sumner & Sons. 
Stockton .........Bank of Stockton. 
Stonington .......First National Bank. 
Streator .........Streator National Bank. 

i Union National Bank. 
Sullivan .. ..eFirst Nat. Bank of Sullivan, 

me Merch. & Farmers’ State Bk 
Sycamore .......<Pierce Tr, & Sav. Bank. 
.eGreene & Greene. 
Taylorville .......irst National Bank. 

o H. M. Vandeveer & Co. 
-ee>keels & Thrasher. 

Thebes ..........irst State Bank. 
SROMSOM — sie6015-01s -Thomson Bank. 
Toledo ..........efirst National Bank. 
PPOIONO. ....<....eCitizens’ Bank, 


POUL CO encceyerelaiacs ..Tonica Exchange Bank. 
Toulon ...........Exchange Bank. 
Tremont .«.......First National Bank. 
Trenton: c.0.0s00.Lrenton Bank. 
Triumph ........ .Virst National Bank. 
IMUSCOLAN) ecaanncetets -Farmers & Traders’ Bank. 

ie Bragg, Helm & Co. 
MESO ste aie lstenc tera -.Bank of Ursa. 4 
WISE Gexcocodic sad Utica Exchange Bank, 
Wanidalian esis as. Farmers & Merchants’ Bank. 
MAGEOTIO. arse oie State Bank of Victoria. 
AGGIE Connea cote First National Bank. 
Virden =....0550.5ank jof Virden. 
NAUENNES pasocoo ..Centennial National Bank. 
Warren .........State Bank of Warren. 
WiGDSAN. sieststere ...Hill-Dodge Banking Co. 
Washburn ....... Washburn Bank. 
Washington ww, G. Danforth & Co. 
Wraterloos ccccric sl Commercial Bank. 

ue State Bank of Waterloo. 
Watseka ......... citizens’ State Bank. 

Us First National Bank. 
Waukegan .......irst National Bank. 

wy People’s Bank. 
WYenOnas a. cnieterte .. Hodge Bros. 
West -Point.... 5)... 3tate Bank of West Point. 


Williamsfield ....3ank of Williamsfield. 
Williamsville .... Williamsville Bank. 
Wilmette .. - Wilmette Exch. State Bank. 
Wilmington .....commercial National Bank. 


seen 


Winchester ..... - Neat, Condit & Grout 

Winnetka ........M. K. Meyer. 

AVVs1 GO Mmeraretevcusieieverarrns - land Nat. Bank. 

WOOC RUT Ticlsitete -farmers’ Bank. 

Woodstock ....... Farmers’ Exchange Bank. 
Ki State Bank of Woodstock. 


Wyoming ........Scott, Wrigley & Hammond. 
CMA: sisecsecs  sOrcharduGity Bank: 
Hion City,........ aon City Banik: 


INDIANA. 


Albany +»eAlbany State Bank. 
Albion ...........Bank of Albion. 

@ Iarmers’ State Bank, 
Alexandria ...»Alexandria Bank. 
Andrews ........Bank of Andrews. 
Arcadia ..........Citizens’ Bank. 

»Bank of Atlanta. 


BMBEL CA fe aveie wicii wi -Citizens’ National Bank. 
4 Farm. & Merchants’ State Bk. 
BMMPOUIN: ..0ee sees .City National Bank. 
BEMLTOPA, wccce-s: -.- Aurora National Bank. 
" Iirst National Bank. 
Bedford .........Citizens’ National Bank. 


Bloomingdale ....Bank of Bloomingdale. 
Bloomington .....Monroe County State Bank. 
Bluffton ..Studabaker Bank. 

bd Wells County Bank. 
Boonville ....... Boonville National Bank. 


Boonville....... . Farmers & Merchants’ Bank. 
ois People’s Bank. 

Bordenmepmeaacece Borden State Bank, 

Bouvborigtaenvaeitas First State Bank. 

SPE ZAM Goretenereterer 1 once First National Bank. 

” Riddell National Bank. 
BreMeny eye Union State Bank. 
Brookville .......National Brookville Bank. 

Us Franklin County Nat. Bank. 
Brownsburg ..... Brownsburg Bank, 

Bunker Hill... Farmers’ State Bank. 
Butler icc sce Knisely Bros. & Co. 
Campbellsburg ...Bank of Campbellsburg. 
Cannelton ...... -Cannelton State Bank. 
Carlisle ..........People’s Bank. 
Charlestown ..... Bank of Charlestown. 
Chesterton ....5... Chesterton Bank. 
Churubusco ...... fxchange Bank. 
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Wicero 6... 6. -eeCicero Bank. 

Clinton 6.6... .» First National Bank, 
Coatsville .......First National Bank. 
Columbia City....Columbia City Nat. Bank. 


is First National Bank. 

ue Provident Trust Co. 
Columbus ...... -irst National Bank. 

hd Irwin’s Bank. 
Corydon. steric .UCorydon National Bank. 

Mg First National Bank. 
Covington ...... e Citizens’ Bank. 
Crawfordsville ...Crawfordsville State Bank. 
Crown Point .....Commercial Bank. 

ud First National Bank, 
CUlVer Miclscieecie eis e@xchange Bank. 
Wan viller rejaciesrsicls eirst National Bank. 

ie Danville Trust Co. 
IDSCA CUT Tears terete .Wirst National Bank, 
Delphi ...... +..eeCitizens’ National Bank. 

st EH. W. Bowen & Co. 
BWM goon cucu cup First National Bank. 


Earl Park........£arl Park State Bank. 
East Chicago.....Hast Chicago Bank. 


VACON a ieietrieratsis els -Marmers’ State Bank. 
Hdinburge ....... -Thompson Bank. 
Elizabethtown ...Marmers & Merchants’ Bank. 
BMEKRAPt fier capes St. Joseph Valley Bank. 
MIWOOd ....20.08 .Citizens’ Exchange Bank. 

Ka Elwood State Bank. 

oi First National Bank. 
Evansville ...... Citizens’ National Bank. 

tt City National Bank, 


Commercial Bank. 
Evansville Tr. & Sav. Co. 
Amer. Trust and Savings Bk. 


w West Side Bank. 
Fairmount ...... Citizens’ Exchange Bank, 

es Fairmount State Bank. 
LOTTA siccesns sie ---.e Bright National Bank. 


Fort Wayne......First National Bank. 


Hamilton National Bank, 


et Old National Bank, 
ee Nuttman & Co. 
oe ait b by Earner .Citizens’ National Bank. 


” 


Freeland Park.. 


Franklin National Bank. 
-» First National Bank. 


Prremonet sooc sais »-Bank of Fremont. 
Mr arrettnicnretiaet » Garrett Banking Co. 
GOBRON oes. scau ese eCity National Bank. 

% State Bank of Goshen, 
Greencastle ......Central National Bank. 
Greenfleld o.c.4<. Citizens’ Bank. 

“A Greenfield Banking Co. 
Greensburg ..... .-Citizens’ National Bank. 


” 


Greensburg National Bank, 

Third National Bank. 

Greenwood ...... First National Bank. 

Hammond ...... -Citizens’ Germ. Nat. Bank, 
ie Commercial Bank. 

First National Bank. 


” 


” 


German-Amer. National Bank, 


Hartford City....Blackford County Bank. 


Huntingburg ....Huntingburg Bank. 
Huntington ...... Citizens’ State Bank. 
od First National Bank. 
a Huntington County Bank. 
Indianapolis .....4 American National Bank. 
a Capital National Bank. 
i Columbia National Bank. 
A Fletcher National Bank. 


Indiana National Bank. 
Merchants’ National Bank. 
People’s Deposit Bank, 
Union National Bank. 

‘a Central Trust Co. 

Indiana Trust Co. 

Marion Trust Co. 

Union Trust Co. 
Meyer-Kiser Bank. 

4 J. F. Wild & Co. State Bk. 
@ H. P. Wasson Co. Bank. 


..Citizens’ State Bank. 
...Citizens’ National Bank. 
.-eNoble County Bank. _ 


Jamestown .... 
Jeffersonville 
Kendallville .. 


Lig Campbell & Fetter, 
Knightstown .....Citizens’ State Bank. 
TSMNOK eis eiowlemiociae Farmers’ State Bank. 

A First National Bank. 
La Fayette...... -City National Bank. . 

e. Farmers & Traders’ Bank. 

"i First National Bank. 

4, National Fowler Bank. 

uaa Lafayette Loan & Trust Co. 

LG Merchants’ National Bank, 
ba Grangesa: «-s National Bank of La Grange. 
Ta Porte sccuicts -First National Bank. 
Lebanon ...... -. First National Bank. 


” 


Lebanon National Bank, 


vr American Trust Co. 


Ligonier ...... -+-Citizens’ Bank. 
Logansport .e.-City National Bank. 

pe First National Bank, 

bd Logansport State Bank. 
Loogootee ..... +.»White River Bank. 
Howell cement «»eLowell National Bank. 

ve State National Bank. 
Madison ...... «--First National Bank. 

o National Branch Bank, 
Manilla. cce --Manilla Bank. 
Marion mereiciees .-First National Bank. 


Marion State Bank. 
Markle ..........Farmers & Traders’ Bank. 
Martinsville .....Citizens’ National Bank. 
MCC CA ranteteere «++-eMecca State Bank. 
Medaryville ...... Medaryville Bank. 
Mellott ..........Mellott Bank, 
Michigan City ...Citizens’ Bank. 

y First National Bank, 
Michigan City Tr. & Sav. Co. 


“u” 


Middletown ...... Farmers’ State Bank. 
MAILOY © siccieian ete: Milroy Bank. 
Mishawakayeaacc First National Bank. 
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Mishawaka....... Mishawaka Tr. & Sav. Co. 
BAO) 8 | Ua .eFirst National Bank. 
Monrovia ...... eeFirst National Bank, 
Monticello ..... «eMonticello National Bank. 

KA State Bank of Monticello. 
Montpelier ..... -efarmers’ Deposit Bank. 

us First National Bank. 
Mooresville -+eeharmers’ Bank. 
Morgantown .....First National Bank, 

Mt. Vernon..... -First National Bank, 

i Mt. Vernon National Bank. 
Muncie ........ -»Delaware County Nat. Bank. 

ig Merchants’ National Bank. 

he People’s National Bank. 

5 Union National Bank. 
Napoleon ...... -»Napoleon State Bank. 

New Albany..... eMerchants’ National Bank. 
we Mutual Tr. & Deposit Co. 

a New Albany National Bank. 

ie Second National Bank. 
New Harmony...New Harmony Banking Co. 
Newport! 2.0.00. eR. H, Nixon & Co.’s Bank. 
Newtown ...... 09 Newtown Bank. 

Noblesville ..eCitizens’ State Bank. 
North Vernon....First National Bank. 
Oaktown ...... ..Oaktown Bank, 
OPICATIS NH wis clea sys .Citizens’ Bank. 

Y National Bank of Orleans. 
WETOOT 5 tees ci ~Ripley County Bank. 
Otterbein ....... »State Bank. 

Paris Crossing...Paris Crossing State Bank. 
WALKOP Sikes ce -Parker Banking Co. 
Patriot) caceuonccs »Patriot Deposit Bank. 
Pendleton ...... .Pendleton Banking Co. 
Pennville ....... -Pennville Bank. 
PPOretersrevais, craters .eCitizens’ National Bank. 

Me First National Bank. 

i Feru Trust Company, 

wh Wabash Valley Tr. Co. 
Petersburg ..... Citizens’ State Bank. 

UA First National Bank. 
Plymouth ...0n..< -First Nat. Bk. of Marshall Co. 

4 Plymouth State Bank. 
Poseyville ..... ..First National Bank. 

yi Bozeman-Waters Nat. Bank. 
Princeton ...... -»Farmers’ Bank. 

IRO@GIKOY.) ai<s:a:ciasi+'e «Bank of Redkey. 
Remington, .......First National Bank. 
Rensselaey _..... First National Bank. 

ts State Bank of Rensselaer 
Richmond ..... -eSecond National Bank, 

of Dickinson Trust Co. 
Ridgeville ...... eRidgeville State Bank. 
Rising Sun..... »National Bank of Rising Sun. 

Me Rising Sun Deposit Bank. 
TROBTOKE. frisitieto. «Bank of Roanoke. 

Rockville ..siesiss »Parke State Bank. 


Rockville...... 


Rushville 


” 


Seymour i... 


Sharpsville 
Shelbyville 


” 


Sheridan ..... 


Shoals ase 


Spencer 


Spiceland ..... 


Summitville 


Swayzee ...... 


” 


EROMGN CLE arasrte 


” 


Terre Haute.... 


Troy 


Wnion City... 


” 


Vanburen ..... 
Valparaiso .... 


uw 


Vevay 


WATTOM nce o' 
West Baden ... 


...eeSharpsville Bank. 
..eeFirst National Bank. 


... Rockville National Bank. 
...Farmers’ Banking Co. 


People’s National Bank. 


«eCitizens’ Bank. 
Bank of Salem. 


...Scottsburg State Bank. 


.e-First National Bank. 


Shelby National Bank. 
..First National State Bank. 


-»eMartin County Bank. 


.eCitizens’ National Bank. 
First National Bank. 
Merchants’ National Bank, 
South Bend Nat. Bank. 
St. Joseph County Sav. Bank. 
American Trust Co. 
Citizens’ Loan, Trust & Sav- 

ings Co. 


.»»Beem, Peden & Co. 
..«»Henry County Bank. 
..e-Summitville Bank. 


eeFarmers’ Banking Co. 
Curless Bank. 

Tell City National Bank. 
Citizens’ National Bank. 


.eFirst National Bank. 
Indiana State Bank, 
Terre Haute National Bank. 
Terre Haute Trust Co. 
.eCcitizens’ National Bank. 


i.e Lroy Bank. 


.-Atlas State Bank. 
Commercial National Bank. 
»eV¥an Buren Bank. 
.eFarmers’ National Bank. 
State Bank of Valparaiso. 
«eVevay Deposit Bank. 
.»First National Bank. 
Second National Bank. 
.eharm. & Merchants’ Nat. Bk. 
Wabash National Bank, 


ote . Exchange Bank, 


.e west Baden National Bank. 


West Lebanon....Central Bank. 


” 


Westville 
Whiting 
Williamsport 


Winamac ..... 


” 


Winchester 


Windfall) eas. 


Wingate 


Wolcott: .:..... 
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Farmers’ Bank. 


ee bank of Westville. 
.seFirst National Bank. 

«ee Williamsport State Bank. 
.eeFirst National Bank. 


Citizens’ Bank. 


»eeRandolph County Bank. 


«People’s Bank. 


»eeMarmers’ Bank. 
.eseState Bank of Wolcott. 


7X0 eno oo 
Ardmore ... 


u” 


Bartlesville 


au” 


Boynton ... 
Broken Arrow... 


” 


Caddo teeters 
‘Checotahy Alen: 


“” 
Chickasha 
” 


” 


Claremore .. 


” 


” 


Collinsville 


Durant 


Eufaula ... 
SEROMA omen 


Guertie 
Holdenville 


Kingston .. 


Kiowa .... 


Tues hye sree 


McAlester 


” 


wu” 


Madill ..... 


u” 


Mannsville .... 


AIDA cies =: 
ATAON ce isrotecs.: 
AFOna, 2.1: 
PANUOME aise). 
Anamosa .. 


” 


Armstrong 


Atlantic ... 
Audubon ... 


“u 


Battle Creek... 


” 


Bedford .... 


a” 


Belle Plaine.. 
Bellevue ... 


” 


Berlin 


INDIAN 


....eeFirst National Bank. 
....eeCity National Bank. 


First National Bank, 
..eBartlesville National Bank, 
First National Bank. 


...+eeFirst National Bank. 


»eFirst National Bank. 
First State Bank, 
+eeChoctaw National Bank, 
.»eFirst National Bank. 
Commercial Bank. 


..+eeChickasaw Tr. Co. 


Citizens’ National Bank. 
First National Bank. 


..+.eeBank of Claremore. 


Farmers’ Bk. & Trust Co. 
First National Bank, 


..+seeMirst National Bank. 


Farmers & Merchants’ Bank. 


....eePirst National Bank. 
...+.eDuncan National Bank. 
.....eDurant National Bank. 
..+.eeMirst National Bank. 
bie »Bank of Garvin. 

Reanswite -Bank of Guertie. 


.»eAmerican National Bank. 


....eeMirst National Bank. 
..»+eeBank of Kiowa. 
~+.eeLehigh National Bank. 
....eeAmerican National Bank. 


City National Bank. 
First National Bank. 


+.+eeeFirst National Bank. 


Madill National Bank. 
-eeFirst National Bank. 


Marietta ... 


“ 


Marlow .... 
“ 

Min COD wie 

Muldrow ... 

Muekogee .. 


” 


@OOlASAN. cers sie cera 


Pauls Valley 


TERRITORY. 


eowteke .- First National Bank. 
Marietta National Bank, 
....+eBank of Marlow. 
First National Bank. 


sdecee BANK Of Minico: 


eonctals -First National Bank. 

tout -Bank of Muscogee. 
Commercial National Bank, 
First National Bank. 
Canadian Valley Tr. Co. 

..Bank of Oolagah. 

....eHirst National Bank. 


PONntOtOC Tas. vies »Bank of Pontotoc. 

IPOLter jelejeiee slate ~Bank of Porter. 

TPOCCAUI Me. thet neeiey eine »-National Bank of Poteau. 
EVO) E)- ciel sierere .First National Bank. 

ie Ramona State Bank. 
IRYoNEt Sect oo. GOooF -Farmers’ Bank. 

us First National Bank, 
Syoleay. Graencso ...eChoctaw Com’! Bank. 
SUEMREUE monterey ..First National Bank. 
Stielerie rae -asck ..eFirst National Bank. 
Talihina ...First National Bank. 
ADONSE YS Sa acces oes -Bank of Commerce. 

Vg City National Bank. 

a First National Bank. 

42 Union Trust Company. 
Wallianteas: tress »~Bank of Valliant. 
Weilnittathes.ccietee ...eFirst National Bank. 
Wit ONCL rine ierare «City National Bank. 

Wf! Wagoner National Bank, 
Wewoka ........ «Bank of Wewoka. 


” 


” 


Wynnewood .... 


IOWA. 


SMelcters eHxchange Bank. 
oeeeeeHParmers’ 
«++.eeeFirst National Bank. 
.+.+-eeBank of Alden. 

-.+.eeFirst National Bank. 
+.+-eeBank of Northwestern Iowa. 
....eeAnamosa National Bank. 


Bank, 


Niles & Watters Sav. Bank. 


+eeeeestate Bank of Armstrong. 
+++eeeCitizens’ Savings Bank. 
-..+eeCorn Exchange Bank. 


First National Bank. 
-«eBattle Creek Savings Bank, 


Maple Valley Savings Bank. 
.+++eeBedford National Bank. 


Citizens’ Bank, 
-eeeFirst National Bank. 


.++«+eeBank of Bellevue, 


Bank of Joseph Kelso, 


..eeeeGerman Savings Bank. 


Blairstown 
Blanchard 
Blockton ... 
Bloomfield 
Buckingham 
Burlington . 


Carroll .5.2x 
Castana. ...3 
Cedar Falls. 
Cedar Rapid 


Centerville 
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Farmers’ National Bank. 
First National Bank. 
-eFirst National Bank. 


berate -Benton Co. State.Bank. 

-..eeFirst National Bank. 

-+..eFirst National Bank. 

-++++eTaylor McGowen Bank. 

.»»Bank of Buckingham, 

Ranier -Burlington Sav. Bank. 
First National Bank. 
German-Amer. Sav. Bank. 
Merchants’ Nat. Bank. 
National State Bank. 

-++.eeGerman-American Bank, 

-+..eCastana Savings Bank. 

-+++eeCedar Falls National Bank, 

S.....Cedar Rapids National Bank, 
Cedar Rapids Savings Bank. 
Citizens’ National Bank. 
Merchants’ National Bank. 
People’s Savings Bank. 
Security Savings Bank. 

-++e,Centerville National Bank, 


Centervilie....... -First National Bank. 
“Charter Oak.....eFarmers’ State Bank. 


Cherokee ......eeCherokee State Bank. 
id : First National Bank. 
us Steeles’ Bank. 
Chester .......eeeGerman Savings Bank. 
Clarinda ..... +eeeClarinda National Bank. 
id Clarion Savings Bank. 
Clarion! S:).:-). »seeeCity National Bank. 
CUNtON oh o0s -eeeClinton National Bank. 
e Merchants’ National Bank. 
oS Peoples’ Tr. & Sav. Bank, 
* Colesburg ........eBank of Colesburg. 


Colfax .........eeCitizens’ State Bank. 
Coon Rapids......First National Bank. 


Corwith :.... «.eeFirst National Bank. 

“f First State Bank. 
Council Bluffs....Council Bluffs Sav. Bank. 

m: First National Bank. 

”, State Savings Bank, 
Crescoe fis «eeeeeBank of Cresco. 
Creston ..... «-eeelowa State Sav. Bank. 
Danbury ++eeeeDanbury State Bank. 
Davenport +seeoharm. & Mechanics’ Say. Bk. 


& First National Bank. 
Iowa National Bank. 
Scott County Savings Bank. 


ci Geo. M. Bechtel. 
Decorah ........eCitizens’ Savings Bank. 
Ld Winneshiek Co. State Bank. 


Deep River......eFirst National Bank. 
Denison ........eeCrawford County State Bank. 
Des Moines.....eeCapital City State Bank, 

if Central State Bank. 
Century Savings Bank. 
Citizens’ National Bank. 
Des Moines National Bank, 
German Savings Bank. 
Home Savings Bank. 
Marquardt Savings Bank, 
People’s Savings Bank. 
a Valley National Bank. 
Valley Savings Bank. 
Iowa Loan & Trust Co. 
Security Loan & Tr. Co. 


De Witt.........First National Bank. 
DOMiVeEr! piece eeDolliver Savings Bank. 
Doon .........+eeFirst National Bank. 
Dubuque ..... ++eeCitizens’ State Bank, 

# First National Bank. 

is German Trust & Sav. Bank. 

a Iowa Trust & Savings Bank. 

“i Second National Bank. 
PDUNIED as c2.2-5:% -+eeDunlap State Bank. 

4 First National Bank. 
Dyersville .+eeFarmers’ State Bank. 

is German State Bank. 
TOV SOY te ee cbsusis -eeDysart Savings Bank. 
Warlham «2:0... «-Citizens’ State Bank. 
Eddyville ..... -eeManning & Epperson State Bk. 


Bankers’ Mutual Casualty Co. 


WIGEIAZe 2 verter. .Eldridge Savings Bank. 
JORDON Hodkcon ....Mirst National Bank. 
Emmetsburg .....First National Bank. 
Estherville .......First National Bank. 
Painfleld  Wewracden Iowa State Sav. Bank. 
TSAR CY: ets) ayele’ajele ..-State Bank of Farley. 
Farragut ........First National Bank. 
Mavetie-cmin---srecci State Bank of Fayette. 
Fontanelie ,......First National Bank. 
Fort Dodge.......First National Bank. 
Fort Madison..... Ft. Madison Savings Bank. 


u” 


German-Amer, Bank, 


Garner. easier ...--First National Bank. 
Garrisons ns ....Marmers’ Savings Bank. 
George ..........-Marmers’ Savings Bank. 
Gladbrook .......First National Bank. 
Glenwood ........Glenwood State Bank. 
ba Mills Co. National Bank. 
ay Wm. M. Lamb. 


Gowrie .........-.First National Bank. 
Grand Mound.....People’s Savings Bank. 
Granvilles scence -Exchange Bank. 
Greenfield ........Adair County Bank. 
(ehdhacketss Smiga oa .»-Marmers’ Savings Bank. 

es Grimes Savings Bank. 
Griswold ..... ...-Citizens’ Bank, 
Grundy Center....Grundy County Nat. Bank, 
Guthrie Center....Citizens’ National Bank. 


ee First National Bank. 
ISEMOGe Gomnac »..-German Savings Bank. 
Harlan ...........-Shelby County State Bank. 
IBEHOe Inanda ....--Harris Savings Bank. 
Hawarden .......Mirst National Bank. 
Hawkeye ........First State Bank. 
Hedrick .........First National Bank. 
Holstein .........Holstein Savings Bank. 


HU ewes Hirst National Bank 
Humboldt ........People’s State Bank. 
Ida Grove.........Banking House of Anderson, 
J Lipton & Co. 
” Baxter, Reed & Co, 
Iowa City.........First National Bank. 


Irwin .....++.¢eeeebank of Irwin. 
Kamrar ..........Farmers’ State Bank. 
Keokuk .......... Keokuk National Bank. 


” 


Keokuk Savings Bank. 
” State Central Sav. Bank. 


Keystone ..e+-German State Bank. 
Kinross ..........Kinross Savings Bank. 
Ta COna am rarrenreraes -Bank of Lacona. 

Lake City........Citizens’ Bank. 

Lake Park........German Savings Bank. 
Lanesboro ...... ..Lanesboro Savings Bank. 
Lansing .........State Bank of Lansing. 


La Porte City....First National Bank. 
He Union State Bank. 
Larrabee ........larrabee Savings Bank. 


Laurel ccescaccsts elvis: Patton: 2.Co, 
Le Mars..... ...+eMirst National Bank. 

o German-American Sav. Bank. 
Aa GRU) y pters yeasts ...-Citizens’ Savings Bank. 
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Lime Springs....eExchange Bank. 


inpbaelksey Soogeoon eeLinden Bank. 
MESON Wales ssiecis -eeeStuckslager & Auracher. 
Livermore ..... eeState Bank of Livermore. 
WOSAN se ielsisivie:e eeeelirst National Bank. 
Lohrville .....+.seeLohrville Savings Bank. 
HFOTUMOL, ss \ete0 «»eeLorimor Bank. 
WO} SooouedC «eeekirst National Bank. 

ies Iowa State Savings Bank. 
Malvern ..... -eeeirst National Bank. 

i Malvern National Bank. 
Manchester ....eeDelaware Co. State Bank. 
Maquoketa .-eeAmerican Savings Bank. 


Ma First National Bank. 


OVATION Ge ares! stevse 6 e»Farm. & Merch. State Bank, 
Marshalltown ..«eCity National Bank. 

us Fidelity Savings Bank. 

? First National Bank. 

‘i Marshalltown State Bank. 
Mason City......eFirst National Bank. 

u Iowa State Bank. 
Mechanicsville ..eHelmer & Gortner State Bank. 
Mediapolis ..... eeCitizens’ State Bank. 
MINnGen! Weare eras »eeGerman-American Bank. 
Montezuma -eeirst National Bank. 
Monticello ..... eeMonticello State Bank. 

at: Lovell State Bank. 
Moulitone ic. n1s- -eFirst National Bank. 
Mount Pieasant...First National Bank. 

y National State Bank. 
Moville: ni). -eMoville Bank. 

Muscatine ..... eeFirst National Bank. 
Us Muscatine Savings Bank. 
we Cook, Musser & Co. State 
Bank & Trust Co. 

x Hershey State Bank. 

INGISHU A tein: cis ec eA. C. Case & Co, 
INGOVS 7 afer creterslisys eeestate Bank of Neola. 
New Albin...... «e=New Albin Savings Bank. 
Newell -. ccc ss «Miller & Chaney Bank. 

as ‘Bank of Newell. 

New Hampton....First National Bank. 

He New Hartford State Bank. 
New Sharon......New Sharon State Bank. 
Nodaway ..... -eeAdams County Bank. 
Oakland ...... -eeCitizens’ State Bank. 

ONE Wid anc see. -eOnawa State Bank. 

uf Holbrook & Bro. 

Osceolam emcee tars «eSimmons & Co. 
Oskaloosa ...... --Hrankel State Bank. 

id Mahaska Co. State Bank. 

a Oskaloosa Savings Bank. 
Ottumwa acc. »»elowa National Bank, 

oi Ottumwa National Bank. 
PARA)  n yen eens eCuthrie Co. Nat. Bank. 
TES SAM COD OMROS -eFirst National Bank. 

Me Perry Savings & Ex. Bank. 
Ly elyopel waaesouo +eIFirst National Bank. 
Prime har pene -First National Bank. 

RAG CIITLC sony neater First National Bank. 
Regheld .<.2 ine -Bank of Redfield. 


Red Oaki-ae.-> ..First National Bank. 


Uh Red Oak National Bank. 
Reinbeck ...... »»Bank of Reinbeck. 

2” Reinbeck State Bank. 
Remsen) a... 4---- eFirst National Bank. 
Renwick ....<.« eestate Bank of Renwick. 
Richlands icccrn- -.First National Bank. 
Rock Rapids......First National Bank. 

a. Lyon County National Bank, 
Rock Valley......First National Bank. 
FUUSSCLUN e.ers arene -»Russell Bank. 

Sale (Cit yrs <i. se -eeFirst National Bank. 

He Sac County State Bank. 
Shefiierd ......< «sFarmers & Merchants’ Bank. 

i: Sheffield Bank. 

Sheldon ....... -eFirst National Bank. 
Shenandoah ......First National Bank. 

uf Shenandoah Nat. Bank, 
Sibleye cc uiiececne eeFirst National Bank. 
Sioux City..... e-eFirst National Ban... 

re Iowa State Nat. Bank. 

Ms Live Stock Nat. Bank. 

“ Merchants’ National Bank. 

e Security National Bank. 
isii@ebat Sorc aqooae -eSloan State Bank. 
Smithland -..-. -»Rice’s Bank. 

me Smithland Bank. 

Spencer ......026 -eCitizens’ National Bank. 
Springville ..ee-xchange Bank, 

St) ANSPam nice eest. Ansgar Bank. 
Stacyville ...Stacyville Bank, 


State Centre .....Dobbin & Whitson State Bank, 


Sutherland ..... -.First Savings Bank. 
Ks Sutherland State Bank. 
REN OYO aac AO -State Bank of Tabor. 
Templeton ..... -eBank of Templeton. 
Morrie carters e«-Bank of Terril. 
AVRO gore osm UOao esthor Savings Bank. 
Tipton: acwsseiere .«.-City National Bank. 
DPaAOr  eeaein averse eeTraer State Bank. 
DULL Teer retevarciewiece «eeTurin Bank. 
Wail tes aceagksta eeTraders’ Bank. 
Valley Juction....First Valley Junction Bank. 
Van Meter...... «eVan Meter Bank. 
Ri¢ Gl fel Fes oea os -eFarmers’ Savings Bank. 
WALSCS. Seca ss «Hirst National Bank. 
WANT Foss tras one -eeMarmers’ National Bank. 
Be State Bank. 


Vinton Savings Bank. 
People’s Savings Bank. 


Walker (5. cies »eExchange Bank. 
Walnut eemtsyecerre ».German Bank, 
Wiaipello: iicrctasisk’ ers -Wapello State Savings Bank. 
Washington ......Citizens’ National Bank. 

Me Farm. & Mer. State Bank. 

Z Washington National Bank. 
Waterloo ........,lowa State Bank, 

a Leavitt & Johnson Tr. Co, 
Waverly: peice .-Mirst National Bank. 

va State Bank of Waverly. 
Wayland) fase. -. Wayland Savings Bank. 
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Wrellmany 3... 011s. Wellman Savings Bank. 


Whittemore ...... German-American Bank. 


Wilton Junction. 
Winfield 

Woodbine 
Wyoming ssc. «1. 


KANSAS. 


Emporia ......-0s Citizens’ National Bank. 


WellSbure’ s5505-6 Wellsburg Savings Bank. 
NOS OSs UE leaccn ess First National Bank. 
sd Security Bank. 
What Cheer...... First National Bank. 
sf What Cheer Savs. Bank. 
Abilene) s/c. soe! Abilene National Bank. 
tes Citizens’ Bank. 

PANLOON A (ele:siclsiesc ne Citizens’ State Bank. 
MANCHONY, sccac ca oe Citizens’ National Bank. 
ue First National Bank. 

Argentine ........ First State Bank. 


Arkansas City... 
ww 


.Citizens’ State Bank. 
Farmers’ State Bank. 


PATTING COM) <o ics: risesieie Citizens’ State Bank. 
ASRIANG ctr oxic Stockgrowers’ Nat. Bank. 
Atchison .....08s 0. Atchison Savings Bank, 

Ut First National Bank. 
PASUEL CEE tatstaicisis coer -Attica Exchange Bank. 
Belleville: seis > Nat. Bank of Belleville. 
ESCLORE o aie ave sele a. Sieve. .First National Bank. 
Bendena ........ -Bendena State Bank. 
RESOET ure tyehe-gcisvieleccies State Bank of Bern. 
SISSON, 5 os sicieersicvacs -Bison State Bank. 
Blue Rapids..... »State Bank of Blue Rapids. 
IBYOWStCY: w.000- cee Brewster State Bank, 
Bronson. <2... .» Bank of Bronson. 
J2 36% db Ne pen oeronon Bucklin State Bank, 
Burlington ..... .»Burlington National Bank. 

w People’s National Bank. 
Burr Oaks... cca: Jewell County Nat. Bank. 
iBushton’=7....)..-« .«-Bushton State Bank. 
Caldwell ...,.....Stock Exchange Bank, 
Cedar Vale..... -eDosbaugh National Bank. 
Centralia ...... .. First National Bank. 
Chanute” ...5%-. .. First National Bank. 
GNONCY. alse ove cere3s «»Cheney State Bank. 
iCherryvale: i... »Montgomery Co. Nat. Bank, 

I People’s National Bank. 
CORE See ene anv »»Coats State Bank. 
Coffeyville ...... -Condon National Bank. 
COMAV saa stale isc joocts ».-Thomas County Bank. 
Coldwater ...... »eColdwater National Bank. 
Columbus ...... --Columbus State Bank. 

o First National Bank. 


Concordia ........First National Bank. 
Conway Springs..Bank of Conway Springs, 


Coming. «1.0 oi ..Warmers’ State Bank. 
Council Grove....Council Grove Nat. Bank. 
ONtONn siecae atte »»Bank of Denton. 
Dodge City...... »~National Bank of Commerce. 
Edgerton ...... »»Edgerton State Bank. 
MATES oiaisiace nei ave.s .-First National Bank. 
El Dorado ..... »-FMarm, & Mer. National Bank. 
Ellinwood ..... »eBank of Ellinwood. 

i Citizens’ State Bank. 
Ellsworth ...... «Central National Bank. 


“u 


. Wilton Savings Bank, 
.Winfield State Bank. 
..First National Bank. 
.First National Bank. 


Emporia National Bank. 


Englewood ....... Englewood State Bank. 
Enterprise ....... Dickinson County Bank. 
BUPOKAwe.cienielecicles Eureka Bank. 

oe First National Bank. 
Wairview o....0005 Fairview State Bank. 


Mlorenee: (eicstec mie 


Marion County State Bank, 


Wort Scotti... Citizens’ National Bank. 


“u 


First National Bank. 


Wrankforts as ceues Citizens’ Bank. 
Fredonia. 2.6.6 2.0. State Bank of Fredonia. 
y Wilson County Bank. 
Galena Peas. 26 ae Citizens’ Bank of Galena, 
Ue Galena National Bank. 
Gardner eneaotet Farmers’ Bank. 
Garnett (ccs scene Garnett State Savings Bank. 
Ks National Bank of Commerce. 
Geneseo ........+. Central State Bank. 
Givardiaesercs.ct prasies State Bank of Girard. 
a First National Bank. 
Glen Elder....... Glen Elder State Bank. 
Hic Traders’ State Bank. 
Goodland ........ First National Bank. 
Great Bend...... Citizens’ National Bank. 
Ue J. V. Brinkman Co., Bank. 
Greenleaf ....... -Greenleaf State Bank. 
GYCNO]A, “csc sivis = se Grenola State Bank. 
GriGl@ verre otererretsis -Gridley State Bank. 
Hanoyer jcus0s- -»Hanover State Bank. 
le hy to Gnoode -+--eNational Bank of Harper. 
uf Security National Bank. 
ELA V Sir oererscisielete cota Citizens’ State Bank. 
w First National Bank. 
Hiawatha ....... .First National Bank. 
4 Morrill & Janes Bank. 
Hoisington ..... ePeopie’s State Bank. 
ROMC ONT Asefeversiais = .First National Bank. 
us State Bank of Holton. 
TODO Wesaterersseteleiavace »State Bank of Hope. 
EL OLCOM a netevelersiers -First National Bank. 
Howard oi. sres ss »Howard National Bank. 
TOX1G Garantesisrartiaas .-First National Bank. 
Hutchinson «2... Citizens’ Bank. 


” 
” 


Independence ... 


” 


Iola 


251 


First National Bank. 

State Exchange Bank. 
-eCitizens’ National Bank. 
Commercial National Bank, 
First National Bank. 
-Northrup National Bank. 
-State Bank of Jennings, 


Jewell ...........First National Bank. INGWitOMe\eis.staranelens Midland National Bank. 


Junction City.....Central National Bank. Nickerson .....«+. The State Bank. 

Mn First National Bank. Norcatur .......-.First State Bank. 

Kansas City......Armourdale State Bank of ” First National Bank. 
Commerce. Norton .........+.First National Bank. 

ua Commercial National Bank. Oberlin ..........Farmers' National Bank. 

” Inter-State Nat. Bank. Us Oberlin ea iouel Bank. 

” Wyandotte State Bank. Olathe ...........first National Bank. ; 

” Banking Trust Co. A lt Patrons Co-operative Bank. 
Kincaid ..........Bank of Kincaid. Olsburg ......- Ss Bel de 
Kingman ....... Farmers’ National Bank. Osborne ...... ....8xchange National Bank. 

kd First National Bank. Oskaloosa maa eee miei 

i x Oswego .......++-Oswego State Bank. 
ee ee . C. M, Condon & Co. State Ble 

” First National Bank. ug The Deming Investment Co. 
Lacygne ........ .Uinn County Bank. Ottawa ..........People’s National Bank. 
arnedercrcneacc: ..Moffet Bros, Nat. Bank. 4 State Bank of Ottawa. 
Lawrence ........Merchants’ National Bank. Overbrook ...... -First National Bank. 

” Peoples’ State Bank. OXPOTA Favela ateteicle stale Oxford Bank, 

Ce Watkins National Bank. Palco ..-..e-++--- Paleo State Bank. 
Leavenworth .....Weavenworth National Bank. Paola ..e.eeeeeeee Miami County Nat. Bank. 

wo Wulfekuhler State Bank. “i People’s National Bank. 
TGe@DANOM:) «ccc sisterere Gebanon State Bank. IPATKCP TE ciaeieicelers «eFarmers’ State Bank. 

TGGDO watscwsiscsiicaes Lebo State Bank. Parsons ....-+2... .First National Bank. 

VZON Blas disioreleiate 61 -State Bank of Leon. a Parsons Commercial Bank. 
BONG sisisie sirelecernte Farmers’ Bank. ” State Bank of Parsons. 
Liberal ..........First National Bank. Pawnee Rock.....Pawnee Rock State Bank. 
Tsincoln' 6)<,ss/0.0:s ...Saline Valley Bank. Phillipsburg .....First National Bank. 
Lindeborg ....... -First National Bank. ud Phillips County Bank. 

Long Island...... Commercial State Bank. Pittsburg ......+. First National Bank. 

Lost Springs......Lost Springs Bank. * First State Bank. 
Louisburg ........Bank of Louisburg. i National Bank of Pittsburg. 
LEVEL Eopaccod ee. Ludell State Bank. x National Bank of pet: 
Lyons ......... -+.-Lyons Exchange Bank, Plainville ........First National Bank. a 
Macksville ..... -- Macksville State Bank. Potter ...... ....ePotter State Bank. 

Madison. .. 6. 0s sv First National Bank. Pretty Prairie ....State Bank. 

Manhattan ....... First National Bank. Randolph ........State Bank of Randolph. 

it Union National Bank, Ransom) yaeeecer ..First State Bank. 
Mankato: oceose se Mankato National Bank. Republiciere cece .Republic State Bank. 

4 State Exchange Bank. Rileyamecceo-fee ..Riley State Bank. 

Maple Hill...... -Maple Hill State Bank. Rosedalewssaeceer -Rosedale State Bank. 
Marquette .......Marquette State Bank. Russello toss - Russell State Bank. 
Marysville ...... -"xchange Bank. Sabethaue ss sjicmss .Citizens’ State Bank. 

uy First National Bank, Be National Bank of Sabetha. 
McPherson ....... Citizens’ State Bank. Salinalaniowsisenc -Farmers’ National Bank. 

e McPherson Bank. Ve National Bank of America. 

tf, People’s State Bank. Savonburg ...... -Savonburg State Bank. 
Meade ...........Meade State Bank. Scammon .....0..: Scammon State Bank. 
Medicine Lodge...Citizens’ State Bank. Scandia ..........Farmers & Merchants’ Bank. 
Miltonvale ....... Drovers’ State Bank. Scott City.........First State Bank. 
Minneapolis ......Citizens’ National Bank. Sedan” Sircciecse os cine First National Bank. 
Minneola ........ -Minneola State Bank. Sedgwick 2.5.00... Sedgwick State Bank. 
Moline .........-.Moline National Bank, SON6CAs wiscterye ete First National Bank. 
Morrill ...........Marmers’ Bank. Severance ........ Bank of Severance. 
Mound Valley.....Mound Valley State Bank. Smith Centre.....% “irst National Bank. 
BEULVANE Vole <ccee oe Mulvane State Bank. Soldier Wace. sone State Bank of Soldier. 
INATESS Siteniss arlene State Bank of Narka, South Haven...... South Haven Bank. 
Neodesha ........ First National Bank. Spearvillé: sae. aek Ford Co. State Bank. 

= Neodesha National Bank. Stafford weer Farmers’ Bank. 
Newton sper -.- First National Bank. corning iw cons Citizens’ State Bank. 
a Kansas State Bank. St. John means First National Bank. 


Zoe, 


Wellington ....... Farmers’ State Bank. 
“s National Bank of Commerve. 
“ne Security State Bank. 
4 Wellington National Bank. 
Winite! CLlheys cist eFirst National Bank. 
White Cloud..... «State Bank of A. Poulet. 
ud White Cloud State Bank. 
Wichita ........eAmerican State Bank. 
a: Fourth National Bank. 
uf Kansas National Bank. 
K Merchants’ State Bank. 
ud National Bank of Commerce. 
Lf State Savings Bank. 
AWARDEES so ooota og eWilsey State Bank. 
Wintel access eFirst National Bank. 


Yates Center.....Yates Center Nat. Bank. 


KENTUCKY. 


eS. Marys. os. «ais »National Bank of St. Marys. 
Stockton, iss. «si «National State Bank. 
Summerfield ..eState Bank of Summerfield. 
PRODECK As lycies)s ere .eBank of Topeka. 

sd Central National Bank. 

”. Merchants’ National Bank. 

iM, State Savings Bank. 

DLROY seh isis c'eicit e010 «first National Bank. 
Valley Falls..... Citizens’: State Bank. 

Ld Kendall State Bank. 
Waldron .. ...eWaldron State Bank, 
SVVIEINELO! (siete 5 cteiels eWamego Bank. 

Washington ..... First National Bank. 

Ms Washington National Bank, 
Waterville ..... -»Merchants State Bank. 
Webber: s05.-.0u. 6 »State Bank of Webber. 

PATS IATIGe pire icie shee eAshland National Bank. 

e Merchants Bank & Trust Co. 
Bardwell ...... eeeBardwell Deposit Bank. 

People’s Bank. 

Beattyville ..... -».National Bank of Beattyville. 
Beaver Dam.....eBeaver Dam Deposit Bank. 
Sd LONG! ose 67810, 0 eeBedford Loan & Deposit Bank 


Bowling Green....Potter-Matlock Br. & Tr. Co. 
Burlington .......Boone County Deposit Bank. 
Caneyville ......eBank of Caneyville. 


Carlisle .........eeDeposit Bank. 
Catlettsburg .....Big Sandy National Bank. 
us Catlettsburg Nat. Bank. 
Central City.....eFirst National Bank. 
Cerwmleay 6 cesses «eBank of Cerulean Springs. 
Cloverport ..... -eBreckinridge Bank. 
Columbus ...... «eBank of Columbus. 
Corydon) earns »eCorydon Deposit Bank. 
Covington ..... -eeCitizens’ National Bank. 
Mg Farmers & Traders’ Nat. Bk. 
i First National Bank. 


Danville ........efarmers’ National Bank. 
Dixon <........e.Dixon Bank. 

Dry Ridge ......Dry Ridge Deposit Bank. 
Elizabethtown ..eHardin National Bank. 


“ First National Bank. 
Malmouth ..... ..sPendleton Bank. 
Flemingsburg ....Deposit Bank. 

Frankfort ..... ...Marmers’ Bank of Frankfort. 

- State National Bank. 

” Capital Trust Co. 


Fulton ........+eeCity National Bank. 
Georgetown .....e5ank of Georgetown. 


is First National Bank. 
Glasgow ........elrigg National Bank. 

“a Farmers State Bank. a 
Greenup ...... »eeFirst National Bank. 
Greenville .seeMirst National Bank. 


Hardinsburg .....Bank of Hardinsburg. 
Harrodsburg .....First National Bank. 
Hawesville ..... eHancock Deposit Bank. 


Henderson ..... -eMarmers’ Bk. & Tr. Co. 
iG Henderson National Bank. 
“4 Henderson Co. Sav. Bank. 
ey Ohio Val. Bank. & Tr. Co. 
ee Planters’ State Bank. 
CA Union Bank & ‘Trust Co. 


Hopkinsvjlle .....Com’i and Savs. Bank, 

& First National Bank. 
~-eW. T. B. Williams & Sons. 
. Jefferson County Bank, 
-.Citizens’ National Bank. 


Irvine) .sece.. 
Jeffersontown 
WANCASteY: Vee. is 


A National Bank of Lancaster. 
Lebanon ...... +eeCitizens’ National Bank. 

v4 Marion National Bank. 
Lexington .....«eFayette National Bank. 

a First National Bank. 

Me Second National Bank. 

v Security, Trust and Safety 

Vault Co. 

TONGON sieisiasis cla -elirst National Bank. 
IMO bE Gaanonod «eekirst National Bank. 
Louisville ...... »eAmerican National Bank, 

% Citizens’ National Bank. 

“8 First National Bank. 

ti German Bank. 

Gs German Insurance Bank, 

2 Louisville Nat. Banking Co. 

ve National Bank of Kentucky. 

ue Southern National Bank. 

wr Third National Bank. 

Mh Union National Bank. 

is Columbia Finance & Trust Co. 

We Fidelity Trust Co. 

ts Kentucky Title Sav. Bank. 

# Louisville Trust Co. 

Me United States Trust Co. 

Lg Commercial Bank & Trust Co. 
Marionoc., a +++eeMarion Bank. 
Maysville ...... -sBank of Maysville. 

2 First National Bank. 

uy State National Bank. 


dey) 


Maysville..... 
Middlesborough 
sseeeCitizens’ 


Midway 
Morganfield 
Mt. 


u" 


New Haven... 


Newport 


“" 


Owensboro ... 


Owingsville 
Paducah 


Abbeville 


wr 
Alexandria 
” 


” 


Bastrop 


Baton Rouge... 


Bienville 
Broussard 
Bunkie 
Clinton 
Colfax 


Cottonport ... 


Coushatta 
Crowley 


” 


“" 


DeRidder 


Donaldsonville 


” 


Franklin 
Franklinton 
Gretna 
Gueydan 


Jeanerette 
Jennings 


” 


Kentwood 


LaFayette ... 
Lake Arthur.. 
Lake Charles. 


” 


Sterling.... 


....Mitchell Finch & Co.’s Bank. 


.-Citizens’ Bank & Trust Co. 

Bank. 

.«ePeople’s Bk. & Trust Co, 

-»Montgomery National Bank. 
Mt. Sterling National Bank. 


..+eSylvester Rapier & Co. 
...eGerman National Bank. 


Newport National Bank. 


....Mirst National Bank. 


National Deposit Bank. 
Owensboro Banking Co. 
Owensboro Sav. Bk. & Tr. 
Central Trust Co. 
Daviess Co. Bkg. 
..-Marmers’ Bank. 


Co. 


& Tr. Co. 


...eAmer.-German Nat. Bank. 


Sebree 


Slaughtersville 


Somerset 


” 


Sturgis 


” 


Uniontown ... 


” 


Whitesviile 

Williamsburg 
Wilmore 
Winchester 


LOUISIANA. 


....Bank of Abbeville. 


First National Bank. 


.+eeCommercial Bank. 


First National Bank. 
Rapides Bank. 
.e»Bastrop State Bank. 
.« Bank of Baton Rouge. 
First National Bank. 
Louisiana State Bank. 
People’s Savings Bank. 


.».e5ank of Bienville. 
-eebank of Broussard. 


..eeMerch. & Planters’ Bank. 
.»eeBank of Clinton. 
.-eeBank of Colfax. 
.-eeCottonport Bank. 


+»eBank of Coushatta. 


.eeeBank of Acadia. 


‘Crowley State Bank. 
First National Bank. 


«+eeDeRidder State Bank. 


.»eBank of Ascension. 
People’s Bank. 


.»eeCommercial Bank & Trust Co. 
-eeeBank of Franklinton. 


-eeGank of Jefferson. 
-ee Bank of Gueydan. 


++eeBank of Hamniond. 


Hammond State Bank. 


..eeHomer National Bank. 
..eeBank of Houma. 


People’s Bank. 


.»eeBbank of Jeanerette. 
-.eeMirst National Bank. 


State National Bank. 
-«eKentwood Bank. 


..eeFKirst National Bank. 
..seFirst National Bank. 
...eCalcasieu National Bank. 


First National Bank. 


Lake Charles... 


Leesville 


” 


” 


Lockport 
Mansfield 
” 
Marksville 
Melville 
Minden 
Monroe 
Montgomery 


Morgan City.... 


u" 


Napoleonville 


” 


Natchitoches 
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-veedttarmers’ 


...Citizens’ Savings Bank. 
City National Bank. 

..e Agricultural Bank of Paris. 
Geo. Alexander & Co. 


..+.Salt Lick Deposit Bank. 
...eSebee Deposit Bank. 


...»Farmers & Merchants’ Bank. 


..«Farmers’ National Bank. 


First National Bank. 


....Bank of Sturgis. 


First National Bank. 
Bank. 
Uniontown Savings Bank. 
..»Bank of Whitesville. 
...Bank of Williamsburg. 
.+»Wilmore Deposit Bank. 
...Citizens’ National Bank. 


.-Lake Charles National Bank, 


..«e-Bank of Leesville. 


First National Bank. 
Vernon State Bank. 


.+e.Bank of Lockport. 


..eBank of Desoto. 

First National Bank. 
-»eAvoyelles Bank. 
.«eBank of Melville. 
.»-Bank of Minden. 
»eeMonroe National Bank. 
-ee-Bank of Montgomery. 
«-Bank of Morgan City. 

First National Bank. 
-.»Bank of Assumption. 
Bank of Napoleonville. 


.»e-Exchange Bank. 


..»New Iberia National Bank, 


..-sBank of Orleans. 


Canal-Louisiana Bk. & Tr. Co. 
Carrolton Sav. Tr. & Bkg. Co. 
Cent. Tr. & Savs. Bank. 
Citizens’ Bank of Louisiana. 
City Bank & Trust Co. 
Commercial National Bank. 
Commercial Germania Trust & 


Sav. Bank. 
Commercial Germania Tr. & 
Sav. Bank. (Branch.) 


Cosmopolitan Bk. & Tr. Co. 

German-Amer. Nat. Bank. 

Hibernia Bank & Trust Co. 

Inter-State Trust & Banking 
Co. 

Metropolitan Bank. 

New Orleans National Bank. 

People’s Sav., Tr. & Banking 
Co, 

State National Bank. 

Teutonia Bk. & Tr. Co. 


New Orleans..... U. S. Safe Dep. & Sav. Bk. FRUStOM 26 ieee - eisiee Lincoln Parish Bank. 

is Whitney-Central National Bk. te Ruston State Bank. 

cf Isadore Newman & Sons. Shreveport ....... Commercial National Bank. 
New Roads....... Bank of New Roads. f, Continental Bk. & Tr. Co. 
INOEWOOR saa. eos Bank of Norwood. oh First National Bank. 
Opelousas ...... .-People’s State Bank. St. Bernard.......Bank of St. Bernard. 

bd St. Landry State Bank. St. Francisville...Bank of West Feliciana. 
Patterson ........Gank of Patterson. St. Joseph........Bank of St. Joseph. 

Gs Virst National Bank. BYERS SA Arescn -Tallulah State Bank. 

Plain Dealing....,Plain Dealing Bank. Thibodaux: ...c.:6- Bank of Lafourche. 
Plaquemine ......Bank of Plaquemine. Les Bank of Thibodaux. 

. People’s Bank. Widaliantemecsciteos Bank of Vidalia. 
Ponchatoula ..»-Merchants & Farmers’ Bank. Washington ......Washington State Bank. 

Pte Allen.......2%, .. Bank of West Baton Rouge. White Castle..... Bank of White Castle. 
PRAVINOY po cepevetcrerarea »Rayne State Bank. Winnfield s.0.- 0. Bank of Winnfield. 

Me Commercial Bank. VASO So OoteC OCS Bank of Zwolle. 

RONEV AT LC ct ichas_ aye's Richland State Bank. 
MAINE. 
MOUDRERIY fers tess aes TVirst National Bank. Lewiston sarencrcver First National Bank. 

Ls Nat. Shoe & Leather Bank. ud Lewiston Tr. & Safe Dep. Co. 
PMUSUB EAT 6 ovevela siecle Granite National Bank. Livermore Falls..Livermore F’ls Tr. & Bk Co. 
Ls Augusta Trust Co. NGEWAY) cc cee wee Norway National Bank. 

BEM? Qapmogedao Bangor Savings Bank. IPRS Tes eracterentat Phillips National Bank. 

” Eastern Tr. & Banking Co. Pittsfield: so. J... .Pittsfield National Bank. 

4 First National Bank. POrtland = «oc. ccarsis Canal National Bank. 

” Merrill Trust Co. MG Casco National Bank. 

eo, Penobscot Savings Bank. “4 Chapman National Bank. 

us Blake, Barrows & Brown. ud Cumberland National Bank. 
SUE S46 oth iace eels ere .-Bath National Bank. i Fidelity Trust Co. 

y. Bath Savings Institution. we First National Bank. 

is First National Bank. Ms: Portland National Bank. 

Ue Lincoln National Bank. Y Maine Savings Bank. 

Le Marine National Bank. : Portland Savings Bank. 

us People’s Safe Dep. & Sav. Bk. a Portland Trust Co. 

Bellast oi. ve vce és Belfast Savings Bank. oe Union Safe Dep. & Trust Co. 
Biddeford ........First National Bank. Riehmond 2.4: -First National Bank. 

Booth Bay H’bor..First National Bank. ROCKIARG suesc.' -Rockland National Bank, 
Brunswick ...... -Union National Bank. Ld Rockland Trust Co, 
Bucksport ....... Bucksport National Bank. Rumford Falls....Rumford National Bank. 
MOOPLQIS IE iu/s-xia'aleySvi ets Calais National Bank. hd Rumford Falls Trust Co. 

a International Tr. & Bk. Co. SA COaatarn vanes »Saco National Bank. 
CAMGCR 6 cc cesses Camden National Bank. ”. York National Bank. 

HDOWICT: cis eicisioiiotowe .-Piscataquis Savings Bank. Searsport ........Searsport National Bank. 
Ellsworth ........First National Bank. South Berwick....South Berwick National Bank. 
Farmington ......First National Bank. Springvale .......Springvale National Bank. 
Gardiner’: 22.0005: Gardiner National Bank. Waterville ...... «People’s National Bank. 

i Oakland National Bank. Me Ticonic National Bank. 
GAUIfOrd, oisc6te0 <3 .-Guilford Trust Co. Ue Waterville Savings Bank. 
Kennebunk ......Kennebunk Savings Bank. Wiscasset ........FNirst National Bank. 

ws Ocean National Bank. 


MARYLAND. 


Aberdeen .......eFirst National Bank. 
Annapolis ........Farmers’ National Bank. 


e Annapolis Savings Institution. 
Baltimore .......eCalvert Bank. 

of Canton National Bank. 

xe Citizens’ National Bank, 


Baltimore......... Com’1 & Farm, Nat. Bank. 
Commonwealth Bank. 
zi Drovers & Mechanics’ National 
Bank. 


Me Farmers & Merchants’ 
tional Bank. 
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Na- 


” 


First National Bank. 
German-American Bank. 
German Bank of Baltimore. 
Home Bank of Baltimore. 
Maryland National Bank. 
Merchants’ National Bank. 
Mercantile Bank. 
National Bank of Baltimore. 
National Bank of Commerce. 
National Exchange Bank. 
National Howard Bank. 
National Marine Bank, 
National Mechanics’ Bank. 
National Union Bank of Md. 
Old Town National Bank, 
Second National Bank. 
Third National Bank. 
Western National Bank. 
Baltimore Tr. & Guarantee Co. 
Border State Savings Bank. 
Central Savings Bank. 
Colonial Trust Co. 
Continental Trust Co. 
Eutaw Savings Bank. 
Fidelity Trust Company. 
German Savings Bank. 
Hopkins Place Say. Bank. 
International Trust Co, 
Maryland Savings Bank. 
Maryland Trust Co. 
Mercantile Tr. & Dep. Co. 
Provident Savings Bank. 
Safe Deposit & Trust Co. 
Baltimore. 


of 


Savings Bank of Baltimore. 
Security Storage & Trust Co. 
St. James Savings Bank. 

U. S. Fidelity & Guar. Co. 
Union Tr, Co. of Maryland. 
Baker, Watts & Co. 
Brown, Alex & Sons. 
Brown, H. C. & Co. 
Daly & Co., Owen. 
Fisher, Robert A. & Co. 
Fisher, J. Harmanus & Son. 
Garrett & Sons, Robert. 
Hambleton & Co. 

Kummer & Becker. 

Lowndes & Redwood. 
Middendorf, Williams & Co, 
Nelson, A. C. & Co. 

Ober, Gustavus. 

Paine & Wilson. 

Read & Co., Wm. A. 
Schwarz, Wm. & Sons. 

Scott & Son, Townsend. 
Seddon, Wm. C. & Co. 

Stein Brothers. 

Thomson, Edward H. & Sons. 
Thompson, James M, & Co. 
Whitridge, John A. & Son. 


’ 


Baltimore.......- Wilston, Colston & Co. 

Ls Winchester & Co., Marshall 
Bel CAM ye sieeiet='1 . Harford National Bank, 

Me Second National Bank. 
Boonsboro ......- Boonsboro Bank. 

Brunswick ....... javings Bank of Brunswick. 

Bs People’s National Bank. 
Catonsville .......7irst National Bank. 
Centreville ....... entreville National Bank. 5 
Chestertown ..Chestertown Bank of Md. 

¢ Kent County Savings Bank. 

oa Second National Bank. 
Cockeysville ..... National Bank of Cockeysville. 
Crisfield ..30.:00. Sank of ‘Crisfield. 

Cumberland ......¥irst National Bank. 

o Cumberland Savings Bank, 

id Second National Banx. 

i“ Third National Bank 
Werat On we evensvene ...People’s National Gank. 
BiaetOm, snvepseitsarses Easton National Bank of 

Maryland. 
uA Farmers & Merchants’ National 
Bank. 
Elkton ........... National Bank of Elkton. 
Ellicott City...... ?atapsco National Bank. 
IMEOAS 4 Gooocace Sitizens’ National Bank. 
ef Farmers & Mechanics’ Na- 
tional Bank. 
Friendsville ...... Wirst National Bank. 


Frostburg <2... 


” 


...itizens’ National Bank. 
First National Bank, 
Gaithersburg .....First National Bank. 
Grantsville ......first National Bank. 
Greensboro .......caroline Co. Bank. 
Hagerstown ......Vechanics’ Loan & Sav. Inst. 
& Eavey, Lane & Co. 
Havre de Grace..First National Bank. 
Elyaitts ville) eer -Tirst National Bank. 
Lonaconing ......Lonaconing Savings Bank. 
Middletown ..... . Valley Savings Bank. 


Midland .........first National Bank. 
Mt. Airy..........First National Bank, 
Mt. Savage.......First National Bank. 
New Windsor.....Fuirst National Bank. 
North Hast.......First National Bank. 
Oakland .........First National Bank. 


oF Garrett National Bank. 
Port Deposit......Cecil National Bank. 

4s Nat. Bank of Port Deposit. 
Princess Anne....Bank of Somerset. 
Rising Sun.......Nat. Bank of Rising Sun, 


Rockville ........Montgomery County Nai Bk. 
if Farmers’ Banking & Tr. “o. 
Salisbury ........farmers & Merchants’ Bank. 


Sandy Spring.....Sav. Inst. of Sandy Spring. 

Snow Hill........¥irst National Bank. 

St. Michaels......Citizens’ Bank. 

Sykesville ........Sykesville Bank. 

Taneytown .......Caneytown Savings Bank. 
u) Birnie Trust Co. 


Thurmont ........Thurmont National Bank. 
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Union Bridge.....Union Bridge Bkg. & Tr. Co. Westminster .....Farmers & Mechanics’ Na- 
Upper Marlboro..,First National Bank of South tional Bank. 

Maryland. ” First National Bank. 
Westernport ....eCitizens’ National Bank. Ly, Union National Bank. 

LG Westminster Savings Bank. ; 
MASSACHUSETTS. 
—_ 

GRINS ccc. ose +eFirst National Bank. PIOSUOM rons erererereae United States Trust Co, 

a South Adams Savings Bank. Us Kidder, Peabody & Co. 
Amesbury ...... «ePowow River National Bank. a Lee, Higginson & Co. 
Amherst ..... -.»eMirst National Bank. w Mackay & Co. 

Andover ....... »eAndover National Bank. uw Moseley, F. S. & Co. 

ye Andover Savings Bank. 2 Poor, Harris W. & Co. 
Arlington .......eFirst National Bank. ” Harris, N. W. & Co. 

PANO lmrencactayatecsraloie eeAthol Savings Bank. Mk Jose, Parker & Co. 

a Millers River Nat. Bank, Kid Rollins & Sons, E. H. 

PANY CT raale\axoiene\eia\s -eFirst National Bank. me Henry Siegel & Co. 
Baldwinsville ...eTempleton Savings Bank. % Stanwood & Co., BE. Cy 
IBOVEELY= 3 cias.0.0 -eeBeverly National Bank. Ks Weil & Co., Chas. 

i”. Beverly Savings Bank. tf R. S. Wentworth. 
PSOSEON ee onde a;0%e eeAtlantic National Bank. ve Winthrop National Bank. 

iss Boston Banking Co. Brockton eoee Brockton National Bank, 

yu Boylston National Bank. Md Home National Bank. 

Ke Commercial National Bank. Cambridge ...... »Charles River National Bank, 

4 Eliot National Bank. ” Cambridge Trust Co. 

z. Faneuil Hall National Bank. ee Harvard Trust Co, 

3 First National Bank. Me Lechmere National Bank, 

3 First Ward National Bank. Chicopee ....... ..Gaylord-Kendall Co. 

m Fourth National Bank, Clinton’ 2 meeee re .First National Bank. 

“3 Freeman’s National Bank. Cohasset ....... «Cohasset Savings Bank. 

i Merchants’ National Bank. Conway .......- -.Conway National Bank. 

x! National Bank of Commerce. East Bridgewater.East Bridgewater Sav. Bank, 

‘ Nat. Bank of the Republic. Easthampton .. Easthampton Say, Bank. 

Zs National Exchange Bank. Edgartown ..... ..Edgartown National Bank. 

i National Rockland Bank. Fairhaven .......National Bank of Fairhaven. 

¥ National Shawmut Bank. Fall River...... .».Massasoit-Pocasset Nat. Bk, 

‘ National Union Bank. Ld Metacomet National Bank, 

zs People’s National Bank of Witchburg ...... ..Fitchburg National Bank. 

Roxbury. ” Fitchburg Savings Bank. 

“3 Second National Bank. oa Wachusett National Bank. 


4 South End National Bank. 

#. State National Bank. 

“g * Webster & Atlas Nat, Bank. 

od East Boston Savings Bank. 

me) Franklin Savings Bank. 

Ad Institution for 
bury. 


Sav. in Rox- 


American Loan & Tr. Co. 
Bay State Trust Co. 
Boston Safe Dep. & Tr. Co. 
City Trust Co. 

Federal Trust Company. 
International Trust Co. 
Mattapan Dep. & Tr. Co. 
Mechanics’ Trust Co. 
New England Trust Co. 
Old Colony Trust Co. 
Puritan Trust Co. 

State St. Trust Co. 


oS baus Hea Yeon Soumt Sms Heat Gant DC Hn fue} 


Foxboro .......eeHoxborough Savings Bank. 
Gardner ........e. Westminster National Bank, 
Gloucester ......eF¥irst National Bank. 
LZ Gloucester Safe Deposit & 
Trust. Co. 


Great Barrington,National Mahaiwe Bank, 
Greenfield ........Mirst National Bank. 


”, Franklin County Nat. Bank, 

” Greenfield Savings Bank. 
Haverhill ........First National Bank. 

me Merrimack National Bank. 

oe Haverhill Savings Bank. 
Hingham 4 ..ns +-eHingham Inst. for Savings, 

Md Hingham National Bank. 
Holyoke «seeseeCity National Bank. 

& Hadley Falls Nat. Bank. 

Me Holyoke National Bank. 

ue Home National Bank. 

e Holyoke Savings Bank. 
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ETO] OO sys ene Mechanics’ Savings Bank. 
HAUGSON 26 sie eie ses -Hudson National Bank. 
Ks Hudson Savings Bank, 
ELV GCs Parle ce Hyde Park National Bank. 
Us Hyde Park Savings Bank. 
Lawrence ........Say state National Bank. 
ds Lawrence National Bank. 
us Merchants’ National Bank. 
ks Lawrence Savings Bank. 


Lee ....cccce-se+. ce National Bank. 
Leicester .........leicester Savings Bank. 
Leominster ......-Leominster National Bank. 


Lexington .......lLexington Savings Bank. 
Lowell ..........-Appleton National Bank. 

& City Institution for Savings. 

td Lowell Trust Co. 

wd Old Lowell National Bank. 

A Prescott National Bank. 

Traders’ National Bank. 

Coe Wamesit National Bank. 
WGY DMM atejelers's'e sively eLESSeX: “LLUStsCo, 

ue Lynn Institution for Savings. 

m Lynn Safe Dep. & Trust Co. 

“4 National Security Bank. 

oe Security Safe Dep. & Tr Co. 
MENGE Secs owsis eFirst National Bank. 

‘id Malden Savings Bank. 

Malden Trust Co. 
Marblehead ......National Grand Bank. 
Marlborough .....first National Bank. 

w 


Marlborough Savings Bank. 
4 People’s National Bank. 
Methuen .........National Bank of Methuen, 
Middleboro .......Middleborough National Bk, 

Millbury .........Millbury National Bank. 

a Millbury Savings Bank, 
Milton ...........Blue Hill National Bank. 
Monson ...+..e..eeMonson National Bank. 

ud Monson Savings Bank, 


Nantucket .......Pacific National Bank. 
New Bedford......First National Bank. 


id Mechanics’ National Bank. 

Wy Merchants’ National Bank. 

be! New Bedford Safe Deposit & 
Trust Co. 

uf Sanford & Kelley. 


Newburyport’.....Merchants’ National Bank. 
Newton ..........Newton National Bank. 

”. Newton Savings Bank. 
Newton Centre...Newton Centre Trust Co. 
North Adams.....North Adams National Bank. 


tf Hoosae Savings Bank, 
Northampton ....First National Bank. 

Us Northampton National Bank. 

Ld Northampton Inst, for Sav. 


North Attleboro..Jewelers’ National Bank. 
North Easton.....First National Bk. of Easton. 
to North Easton Sav. Bank. 


Orange .........«.Orange National Bank. 


OraneCunte senrsnerice Orange Savings Bank. 


lee Wigekes” Grou ymacio Palmer National Bank. 

“i Palmer Savings Bank. 

IPT DUSile ld ster ater Agricultural National Bank. 
td City Savings Bank. 

ot Third National Bank. 

IPT yMnOUCh) Vereen Old Colony National Bank. 

” Plymouth Five Cts. Sav. Bk. 

a Plymouth National Bank. 
Qa Cys ca mreretetevaaite National Granite Bank, 

is Quincey Savings Bank. 

VAN GOMpH serenade Randolph Savings Bank. 
ASTER terearetetasete . Asiatic National Bank. 

sis Mercantile National Bank. 

% Merchants’ National Bank. 

v4 Naumkeag National Bank. 

¢ Salem Five Cents Sav. Bank. 

. Salem National Bank. 

id Salem Savings Bank. 
Shelburne Falls...Shelburne Falls Nat. Bank. 
Somerville ...... .»Somerville National Bank. 

e Somerville Savings Bank. 
Southbridge ...... Southbridge National Bank. 

be Southbridge Savings Bank. 


South Fram’ham..Framingham National Bank. 
South Weymouth..First National Bank. 
Spencer ..........spencer National Bank. 
Springfield .......Hampden Trust Co. 


” Springfield National Bank. 

M8 Springfield Five Cts. Sav. Bk. 

sg Third National Bank. 

4 Union Trust Co. 

ef Moody Bros. & Co. 
Taunton .........Machinists’ National Bank. 

uy Taunton National Bank. 

- Taunton Savings Bank. 
Turner’s Falls....Crocker National Bank. 
Uxbridse: ss ctacss -Blackstone National Bank. 
Vineyard Haven..Martha’s Vineyard Nat. Bk. 
Waltham ....... -Waltham National Bank. 

h 4 Waltham Savings Bank, 

Ls Waltham Trust Co. 


Ware ............Ware National Bank. 
Wellesley ........Wellesley National Bank. 
Westboro ........First National Bank. 
Westfield ........Hampden National Bank. 
West Newton.....First National Bank. 

id West Newton Savings Bank. 
Weymouth ....... Weymouth Savings Bank. 
Whitinsville .....Whitinsville National Bank. 
Winchester .......Middlesex County Nat. Bank. 
Worcester .....-..50ston Banking Co. 


o People’s Savings Bank. 

uw ” Worcester National Bank, 

bd Worcester Co. Ins. for Sav. 

Ls Worcester Five Cts. Sav, Bk. 
hd Worcester Trust Co, 
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MICHIGAN. 


PAQINTATI ayes one oe eeAdrian State Savings Bank. 
és Commercial Savings Bank, 
Z Lenawee County Savy. Bank. 


“i Waldby & Clay’s State Bank. 
PASHINLOMWM vies 6,60 e101 -eAlbion National Bank. 
Wo Albion State Bank. 
He Commercial & Savings Bank. 
UNI GOUE 2 SAAR RRCRARC aC «First State Bank. 
PAUDOMA be cies sversisie eAlpena Co. Sav. Bank. 
t Alpena National Bank. 
Ann Arbor...... eFarmers & Mechanics’ Bank 
“a First National Bank. 
PAT INIEUCLA ei cts)e, viele -eArmada Savings Bank. 
SATLVILOM Vere ives eis O. S. Wood’s Bank. 
Battle Creek......Central Nat. Bank. 
s City Bank of Battle Creek. 
es Merchants’ Savings Bank. 
ue Old National Bank. 
SAV OIG. clereieie.s eeBay City Bank. 
‘4 First National Bank. 
id People’s Savings Bank. 
18% lobbed eo awoo one eereople’s Savings Bank. 
Benton Harbor..eBenton Harbor State Bank. 
Ke Farmers & Merchants’ Bank. 
Bessemer .....- eeFirst National Bank. 
Bie Papids. <2... eeCitizens’ State Bank. 
Birmingham -eehxchange Bank. 
Blisshields . 2.25). eeBlissfield State Bank. 
fe Jipson-Carter State Bank. 


Boyne City.....eeBoyne City State Bank. 
Breckenridge ...eFirst State Savings Bank. 


Brishtons sc. «eeG. J. Baetcke & Co. 
Bronson 05 wc. seols, Rudd & Son. 
Brown City.....eeeCitizens’ State Sav. Bank. 
Buchanan >... eeeLee Bros. & Co. 
eeurr OR oy eas eeBurr Oak State Bank. 

Ke Sheffield Banking Co, 
Cadillac” Se... -eeCadillac State Bank. 

ue People’s Savings Bank. 
Calumet ne. cai0 -eeCalumet St. Bank. 

a First Nat. Bk. of Calumet. 

oy Merchants & Miners’ Bank. 
ALON a ccitass os -eeCommercial Savings Bank. 

us State Savings Bank. 
Carson City...+eeeState Bank of Carson City. 
WAS CLiuyeean is seeeCass City Bank. 
Cassopolis ..eeeFirst National Bank, 


Central Lake.....eFirst State Bank. 


Centreville +eeee Wolf Bros.’ Bank. 
Charlevoix .eeeeCharlevoix County Bank, 
Charlotte -eeeeFirst National Bank. 

ie Merchants’ National Bank. 
Cheboygan ..... »eCheboygan Co. Sav. Bank. 

ld Cheboygan State Bank. 

i First National Bank. 
@helsea) eae ner +.eeChelsea Savings Bank. 
Clarksville .......©dwin Nash & Son. 

COMING rites Olencic yO Chas. H. May & Co, 
Coloma; «is... ..+eBank of Coloma. 


Concord=- aie sant .eMarmers’ State Bank. 
Constantine .....eCommercial State Bank. 
ar, First State Bank, 
Corunna ...... -eeOid Corunna State Bank. 
Covert: acne ene eeBank of Covert. 
Dearboras oto > eoD. P. Lapham Bank. 
TIS CHUUT) inves as +eeCitizens’ State Bank. 
Deckerville +eeeState Bank of Deckerville. 
Deerfield ...... «eeDeerfield State Bank. 
BS edohe Wen ocacom eeAmerican Ex. Nat. Bank, 
” Central Savings Bank. 
Us Citizens’ Savings Bank. 
L, Commercial National Bank. 
te Detroit Savings Bank. 
aoe Detroit Trust Co. 
We Detroit United Bank, Ltd. 
i Dime Savings Bank. 
iy First National Bank. 
Ke German-American Bank. 
Us Home Savings Bank. 
e Michigan Savings Bank. 


eg Old Detroit National Bank. 
Me: Peninsular Savings Bank. 

i People’s State Bank. 

% United States Sav. Bank, 

ig Union Trust Co. 

M, Wayne County Savings Bank. 


nig W. E. Moss & Co. 
ut H. W. Noble & Co. 
a Dime Savings Bank (Branch 


1174 Jefferson Av.). 


vy, Dime Savings Bank (Branch 
1491 Woodward Av.). 


Ue Home Savings Bank. 
e Peninsular Savings Bank 
(Western Branch). 
ss Peninsular Savings Bank 
(Eastern Branch). 
if Peninsular Savings Bank 
(River Street Branch). 
Dowagiac ...;:. eeeCity Bank. 
a Lee Bros. & Co.’s Bank. 
Durand (sass +eeshiawassee County Bank. 
% First National Bank. 
East Jordan.....»State Bank of E. Jordan, 
Eaton Rapids.....First National Bank. 
La Michigan State Bank. 
Eau Claire........©#xchange Bank. 
Elk Rapids......eElk Rapids Sav. Bank. 
ENSIO as ciieern -eestate Savings Bank. 
Escanaba +eeeoHirst National Bank, 
Fairgrove ..... eeeBank of Fairgrove. 
WOntOn ee ssiens +eeCommercial Savings Bank. 
kd Wightman Exchange Bank. 
Flint. paascccies +eCitiz. Com’l & Sav. Bank. 
us Genesee County Sav. Bank. 
wv National Bank of Flint, 
Ud Union Trust & Sav. Bank. 
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Fowlerville .. 


Fremont ...... 
Freeport 
Galien ....00: 2 
Gladwin 


«eee the State Bank. 
Frankfort ..:... 


..Benzie Co. State Sav. Bank. 
..eFremont State Bank. 
..»Freeport Banking Co. 
...G. A. Blakeslee & Co. 
--eM. C. Scrafford & Co. 


Gobleville ........Gobleville Exchange Bank. 


Grand Haven. 


Greenville 
Hancock .. 


” 


Harbor Beach.. 


Hart... 


” 


Hastings ..... 
” 

Hillsdale ..... 

Holland! so... 


SIUM Bonooooocd 


” 


ELOMCTy eictse oie: 
Houghton ..... 

” 
Howell 


Hudson 
” 


PGODIA siierescreyers 

Iron Mountain. 
“ 

Iron River..... 

Ironwood ..... 


” 


Ishpeming 
” 


Jackson ... 


” 


” 
” 


Kalamazoo .. 


” 


‘Kingston 


AO City aia sia 


‘Lake Linden... 
(Lansing 


” 


..».-National Bk. of Grand Haven. 
Grand Rapids.. 


»-s-Commercial Savings Bank. 
Fourth National Bank. 
Grand Rapids National Bank. 
Grand Rapids Sav. Bk. 
Kent. Co. Savings Bank. 
Michigan Trust Co. 
National City Bank. 

Old National Bank. 
People’s Savings Bank. 
State Bank of Michigan. 
Child Hulswit & Co. 


.- Greenville State Bank. 
-esuperior Savings Bank, 
First National Bank. 
.»Huron County Savs. Bank. 
..-First National Bank. 
Oceana County Sav. Bank. 
..eHastings City Bank. 
Hastings National Bank. 
..eFirst National Bank. 
..eHolland City State Bank. 
. First State & Savings Bank. 
Citizens’ Savings Bank. 
-.eCalhoun State Bank. 
-.eCitizens’ National Bank. 
Houghton National Bank. 
>eeAlex. McPherson & Co, 
..-Boies State Savings Bank. 
Thompson Savings Bank. 


...estate Savings Bank. 


..-Mirst National Bank, 
Commercial Bank. 

-.eCommercial Bank. 

...Wirst National Bank. 
People’s Banking Co. 

..eMiners’ National Bank. 
Peninsula Bank. 

..eJackson City Bank, 
Jackson State Sav. Bank. 
People’s National Bank. 
Union Bank, 


.ese50wman’s Bank, 


City National Bank. 
First National Bank, 
Home Savings Bank. 
Kalamazoo National Bank. 
Kalamazoo Savings Bank. 
Michigan National Bank. 
..eKingston Bank. 
.»Missaukee County Bank. 
..eMirst National Bank. 
...City National Bank. 
Lansing State Sav. Bank. 


Mt. 


Lapeer 
Laurium 
Lowell 


” 


Ludington ..... 


” 


IOS OVIE A modaace o 


Manistee 


” 


” 


Manistique 


” 


Marcellus 


NEA TLOMS Terelsrelsieri 


Marquette 


” 


Mamstialin weve ster 


” 


MienGen eaters ets. 


Menominee 
” 


Merrill’ ..0.- 


MiOmrOG@; Weiarcisterr- 


”, 


Morenci 


” 


” 


” 


Munising” <..-*- 
Muskegon ..... 


” 


” 


Nashville ...... 


Negaunee 
Newberry .... 
New Haven... 
INDNCS! Ticteretn ence 


” 


North Branch. 
Northville 


INOLWAY, Goa eens 
OWN VOE Ms exec 


Ontonagon ... 
Owosso 


Pentwater 2)... 


Petoskey 


" 


Plainwellt 6.4.5 
Pontiacy access 
Port Huron... 


” 


Portland 


” 


RECSE: ceiccaeis sees 


Richland .. 
Riga 


Clemens.... 


Riverdale ...... 
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..-First National Bank. 
-.state Savings Bank. 
.-City Bank. 


Lowell State Bank, 

.-First National Bank. 
Ludington State Bank. 

.-Antrim Co. State Savings Bk. 

.-First National Bank. 
Manistee County Sav. Bank. 
Sands & Burr. 

-.-First National Bank. 
Manistique Bank. 

.-G. W. Jones’ Exchange Bank. 

..Marion State Bank. 

..-First National Bank. 
Marquette National Bank. 
Marquette Co. Sav. Bank. 
E. N. Breitung & Co. 

..-Commercial Savings Bank, 
First National Bank. 

.-First State Bank. 

.-First National Bank. 
Lumbermen’s Nat. Bank. 

..State Bank of Merrill. 

..First National Bank. 

B. Dansard & Sons’ State Bk. 
.-First National Bank. 

Wakefield State Bank. 
.eCitizens’ Savings Bank. 

Mt. Clemens Savings Bank. 

Ullrich Savings Bank. 
.»-Munising State Bank. 
.-Hackley National Bank, 

Muskegon Savings Bank. 

Nat. Lumbermen’s Bank. 
..Farmers & Merchants’ Bank. 
. First National Bank, 
»-Newberry Bank. 

..New Haven Savings Bank, 

.-Niles City Bank. 

Snell & Company. 

..Pioneer Bank. 

..Northville State Sav. Bank. 

..First National Bank. 

..George W. Keyes & Son, 

..First National Bank. 

.Citizens’ Savings Bank. 
Owosso Savings Bank. 

.«Gardner T. Sands. 

..- First State Bank. 

First National Bank, 

. Citizens’ State Sav. Bank. 

..First Commercial Bank. 

..Commercial Bank. 

First Nat. Exchange Bank. 
.»-Maynard-Allen State Bank. 
John A. Webber & Son, 
»Bank of Reese. 

..»Union Bank. 

.»-Farmers & Merchants’ Bank 

.»Bank of Riverdale. 


River Rogue..... -River Rouge Sav. Bank. 
Rockland ........First National Bank. 
PEL OIMIVEO! aie) shelve) erer e's »Romeo Savings Bank. 
Saginaw ....... -»Bank of Saginaw. 

” Commercial National Bank. 
People’s Savings Bank. 
Saginaw County Sav. Bank. 
¢ Second National Bank. 

i Geo. L, Burrows & Co. 
Saline ..... +..+eeCitizens’ Bank. 

Saugatuck .......Fruit Growers’ Bank. 
Sault Ste. Marie..First National Bank. 
sg Sault Savings Bank. 


u" 


Scottville ...... -eState Savings Bank. 
BHelby 2.6... 0s +eChurchill & Webber. 
South Haven .....Citizens’ State Bank. 

m First State Bank. 
South Range.....South Range Bank. 
Springport ..... -espringport Banking Co. 


St. Charles.......St. Charles Bank. 

St. Clair........-.Com’l & Savings Bank. 

St. Ignace........First National Bank. 

SiS ORG doranes -Commercial National Bank. 


St-Josepha.. 2.0. Union Banking Company. 
Str Woulser et .-»Gratiot Co. State Bank. 
Stephenson ......Bank of Stephenson. 
StUredis Mercveniciee »»National Bank of Sturgis. 
Subfieldy yaa sire -Sunfield Banking Co. 
Tecumseh ........Lilley State Bank. 

ue Tecumseh State Sav. Bank. 
Three Rivers.....Wirst National Bank. 

Me First State Savings Bank. 
Traverse City.....First National Bank. 

We, People’s Saving Bank. 

Ue Traverse City State Bank. 
Wnion “Cityieccet Union City National Bank. 
SViaSSAI tercieiveraialares State Savings Bank. 
Vermontville .....Bank of Homer G. Barber. 
Watervliet ...... »Parsons & Baldwin. 
Wayne .......... Wayne Savings Bank. 
Whitehall 2.22 -State Bank of Whitehall. 


White Pigeon... 
Wyandotte ..... 


-farmers’ Savings Bank. 
-Wyandotte Savings Bank. 


Wipsilantic Giese ese -First National Bank. 
Les Ypsilanti Savings Bank. 
AGCIANIG Wyresta sete sta -Zeeland State Bank. 


MINNESOTA. 


Ada ..........+.-eFirst State Bank of Ada. 
“4 First National Bank. 

Adrian ..........Adrian State Bank. 

Albert Lea.......Citizens’ National Bank. 


of First National Bank. 
PAVE CDi verersidisisicvere ..First National Bank. 
Alexandria ......Farmers’ National Bank. 

w, First National Bank. 
Argyle ...0% +..+eeHarmers & Merchants’ Bank. 

z First National Bank. 
Atwater 2.060. »eSecurity Bank of Atwater. 
PATISSUAN fo tecereraiavo.e ..eCitizens’ National Bank. 

e First National Bank. 


Balaton ..........First State Bank, 


Barnesville ..eFirst National Bank. 
Baudette ...... »esecurity State Bank. 
Bemidji s..c... .eFirst National Bank. 


” 


Benson .........eswift County Bank. 

tis First National Bank. 

& Security State Bank. 
Bird Island.......Bank of Bird Island. 
Blooming Prairie.First National Bank. 
Blue Earth City..Blue Earth State Bank. 


ig First National Bank. 
SOME Ve cc tericleie ic .-eMirst State Bank. 
Brainerd: 2.00. ..eFirst National Bank. 

” Northern Pacific Bank. 
Brandon .+.++eeBrandon State Bank. 


Bricelyn. ........Bank of Bricelyn. 
Buffalo ..........Oakley State Bank. 

ud State Bank of Buffalo. 
Buffalo Lake.....State Bank of Buffalo Lake. 
WAND Ys atssers seuss -Bank of Canby, 


Lumbermen’s National Bank. 


Canaanite 2 aCe First National Bank. 
National Citizens’ Bank. 
Cannon Falls.....Citizens’ State Bank. 


uh Farm. & Merchants’ Nat. Bk. 
Carlton pas a x ae .» First National Bank. 
CBOKION acre isieieis .eFirst National Bank. 
Cloquet <class -eeMirst National Bank. 
Crookston 2%... First National Bank. 


” 


Merchants’ National Bank. 
Scandia American Bank. 
CYP! ers c iy -Bank of Cyrus. 
Danube .........eState Bank of Miles. 
Dawson ........+eBank of Dawson. 
Detroit City......First National Bank. 

a Merchants’ National Bank. 


Dexter iisa.wece «Bank of Dexter. 
IDO NGUS Ss GomeaoscS -American Exchange Bank. 

Ne City National Bank. 

a Duluth Savings Bank. 

Lt First National Bank. 

Ss A. R. Macfarlane & Co. 

2 Julius D. Howard & Co. 
East Grand Forks,First National Bank. 
LOO Hao gecvengs -State Bank of Echo. 
Elbow Lake..... -First National Bank. 
BUF b8 6 aonetanao -First National Bank. 

Elk River....:.. eHoulton’s Bank, 
Ellendale ....... -security State Bank. 
PNY SION isis.cie snd J. S. Morton & Co 
E\velethi ‘rer. seciets First Nationaf Bank. 

A Miners’ National Bank. 
VOU lerereretu aracstte -First National Bank. 
Fairmont... .-Martin County National Bank. 
Haribawlt a... Citizens’ National Bank. 
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VAN DAUENE oc0e core an Chase State Bank. 
” Security Bank. 
-.Fergus Falls National: Bank. 


Fergus Falls.... 
ct First National Bank. 


HEGRE Cs ise s.a\c0 -eFirst National Bank. 
Fosston ..... ..---First National Bank. 
Franklin ..... ++eeState Bank of Franklin. 
BLAZES ais eens .-First National Bank. 
PUIG bcs cece .eeFirst National Bank. 
Glencoe ..........Bank of Glencoe. 
Glenwood ...... »»Pope County Bank. 
Graceville ..... .eFirst National Bank. 


Grand Marais....Cook County State Bank. 
Grand Meadow ..Exchange Bank. 


us First National Bank. 
ASIN S |< .)<:s1n< -»-.-first National Bank. 
EACCLOE i aa cata nvale's «State Bank of Hector. 
Henderson ...... -Sibley County Bank. 
HOnGTUM: v.35 oss -State Bank of Hendrum. 


Heron Lake.... 


ww 


-eState Bank of Heron Lake. 
First National Bank. 

REINCKICY San = are «State Bank of Hinckley. 
PEIOUSEOH. 64.22.60 --Citizens’ State Bank. 
Howard Lake.....8ank of Howard Lake. 

af German-Amer. State Bank. 
Internat’] Falls...First National Bank. 

“4 First State Bank. 
SRCKSON oro <2 oe »Brown National Bank. 

if First National Bank, 
Janesville ........Janesville Bank. 

Mf, Waseca County Bank. 


FCASBOW 505, 6 s18 .»Farmers’ State Bank. 

us National Bank of Kasson. 
EAR CCIE s eicreue - Citizens’ Bank. 

ef Lake City Bank of Minn. 
Lake Wilson.....State Bank of Lake Wilson. 
BG ROY. «2.95. vise -First National Bank. 

cad First State Bank. 
Le Sueur Center..First State Bank of Le Sueur 

Center. 

Lewisville .......Merchants’ State Bank. 
TASMOPe,  s...-<155-1 -State Bank of Lismore. 
Litchfield ........Bank of Litchfield. 

* First National Bank. 
Little Falls...... -First National Bank. 
LAIVEING® 0.0 cise .eFirst National Bank. 

Ld Rock County Bank. 
Matlelia:  o.ccass -eState Bank Madelia. 
Madison Ui 2.2 256 First National Bank, 
Magnolia... -eMagnolia State Bank. 
Mankato ..... ..eMirst National Bank. 
Marshall -eeeeePirst National Bank. 

Ld Lyon Co. National Bank. 
Mazeppa ....... «Bank of Mazeppa. 
McIntosh ........Citizens’ Bank of McIntosh. 
Maa ecilc cio ce .»Farmers’ State Bank. 
Minneapolis .....Farm. & Mechanics’ Sav. Bk. 

La First National Bank. 

Up Germania Bank. 

” 


German-American Bank. 
Hennepin Co. Savings Bank. 


” 


Minneapolis.......) vat. Bank of Commerce. 

4s Northwestern National Bank. 

u People’s Bank, Minneapolis. 

we Security Bank of Minnesota. 

% St, Anthony Falls Bank. 

% South Side State Bank. 

ie Swedish-American Nat. Bank. 

4 Union State Bank. 

«4 Minn. Loan & Trust Co. 

w Minn. Title Ins. & Tr. Co. 

a Geo. B. Lane. 

ee Eugene M. Stevens & Co. 
Montevideo ...... Chippewa County Bank. 

“Zs First National Bank. 
Monticello ....... State Bank. 

Moorhead ...... -,Moorhead National Bank. 
MEOTLIG Meiafetstere stelsrets Citizens’ Bank. 

Morristown ....,..Morristown State Bank. 
New lLondon.....State Bank of New London. 
News Uilmnc 5. nur Citizens’ Bank. 

x State Bank of New Ulm, 
Northfield ...... -Northfield National Bank. 
NOrwood ..i. 05-0 Bank of Norwood. 

Oat vias toric evelerale -Olivia State Bank. 

tf People’s Bank. 

Ortonville ...... -Citizens’ National Bank. 
Owatonna, ....... First National Bank. 

a National Farmers’ Bank. 

Mid Security State Bank, 

Park Rapids. asc First National Bank. 
Pelican Rapids...First National Bank. 

! J. P. Wallace State Bank. 
POrleya ty vomerereeiets First State Bank. 

Pipestone: sac. -First National Bank. 

fe Pipestone County Bank. 
Plainview ....... Plainview State Bank. 

cd First National Bank. 
PECSUOD Beis sini -Bank of Preston. 

PPINRCSLOM, cites aes Bank of Princeton. 

Lid First National Bank, 
Proctor Knott....Missabe Bank. 

Ray Bion “ariel ia First National Bank. 

Reading wcie ce y= State Bank of Reading. 

Red Lake. Falls..First State Bank. 

Ried Wines cte< cnn Bank of Pierce, Simmons 
Co. « 


First National Bank. 
Goodhue Co. Nat. Bank. 
Goodhue County Sav. Bank. 
Redwood Falls...First National Bank. 


4 Gold-Stabeck State Bank, 
Renville...ai.des)s First National Bank. 
ELC OPirateranie ais senate Bank of Rice. 

Rochester ....... First National Bank. 

s Union National Bank. 

Rushford sac eee «s Bank of Rushford. 


Sandstone .......Quarryman’s State Bank. 
Sauk Centre......First National Bank. 
Sherburn ........Bank of Sherburn. 

us Sherburn National Bank. 


Slayton ..........First National Bank. 
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State Bank of Slayton. 
Sleepy Eye..... -estate Bank of Sleepy Eye. 
uw First National Bank. 

South St. Paul...Stock Yards National Bank. 
St. Bonifacius....State Bank. 


Thief Riv. Falls..First 


u” 


Twin Va-lley.... 


State Bank. 
National Bank. 
National Bank. 


First 
- «First 


Two Harbors.....Bank of Two Harbors. 


Tyler 


Vesta 


u” 


Walnut Gove.. 


Warren 


Warroad 
Waseca 
Wells” re iraetene 
Wilmar 
Windom 
Winona 


wu” 


Winth:op 
Woodsto.k 
Wykoff 


MISSISSIPPI. 


St. Charles..... -eCitizens’ State Bank. 

Ste Cloud. =... -»First National Bank. 
a Merchants’ National Bank. 
7 Security State Bank. 

SU AMES ce as -e,First National Bank. 

re Ay ess 5 ace -»eAmerican National Bank. 

‘Le Capital National Bank. 

ei First National Bank. 

we Merchants’ National Bank. 

“is Nat. German-American Bank. 

iP Scandinavian-Amer. Bank. 

us Second National Bank. 

ie State Bank of St. Paul. 

ae State Savings Bank. 

ee Northwestern Trust Co. 

“a Security Trust Co. 

oe: Chas. H. F. Smith & Co, 
DStADIES: saccu 5's .»eFirst National Bank. 
Btarbuek wx nua. -»fMarmers’ State Bank. 
Erepben’ |e. -.:..- »».Bank of Stephen. 
Stewartville .....First National Bank. 
Stillwater ...... .-First National Bank. 

” Lumbernien’'s Nat. Bank. 
Aberdeen ...... -eBank of Aberdeen. 

es First National Bank. 

PAIMIOLV = open: -ace 2 »eBank of Amory, 
Bay St. Louis...«Hancock County Bank. 
SCPZONA Bue aie ~c0e -Belzona Trust & Banking Co. 
SITORE © Saceie ects -eeBank of Biloxi. 

ud People’s Bank. 

ES OY LOW a reaie aise »eeBank of Boyle. 
EANAOW ck = -eBrandon Bank. 
Brookhaven .»eebank of Brookhaven. 
Brooksville ..eeBank of Brooksville. 
WANTON: i.e sis-'< »eCanton Exchange Bank. 

Us Mississippi State Bank. 
Clarksdale -eeebank of Clarksdale. 

of. Bank of Commerce. 

We Planters’ Bank. 

Columbia ..... »eeColumbia Bank. 
Columbus: «2... -eeColumbus Ins. & Bkg. Co. 
hh First State Bank. 

a Merchants & Farmers’ Bank. 
COSTER cx <)<.2% -eeCorinth Bank & Trust Co. 
Edwards ...... eeeBank of Edwards. 
Ellisville ..... -eeBank of Ellisville. 

ve Merchants & Manfrs. Bank. 
Fayette ....... »eeJefferson County Bank. 
Friar Point......~Exchange Bank. 

Goodman ...... «eBank of Goodman. 
Greenville -eeeCitizens’ Bank. 
" First National Bank. 


Greenwood ... 


” 


Grenada 
Gulfport 


” 


Hattiesburg 


” 


” 


Hazlehurst ... 


Hickory 


Holly Springs... 


Jackson 


Kosciusko 


” 


Lexington 
” 


Liberty 
Louin 


Macon 
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State Bank. 
National Bank. 
Bank of Vesta. 
National Bank. 
..-First National Bank. 

Merchants’ National Bank. 
..Walnut Grove State Bank. 
.-.Bank of Warren. 

First National Bank. 

State Bank of Warren. 
...State Bank of Warroad. 


-«State 
++-First 


....First National Bank. 


..-First National Bank. 
Wells National Bank. 


...-First National Bank. 
-+eeCottonwood Co. 
..«First National Bank. 


Bank. 


Merchants’ Bank. 

Second National Bank. 
Winona Deposit Bank. 
Winona Savings Bank. 


..eState Bank of Winthrop. 
-»eFirst Nat. 


Bk. of Woodstock. 


..»-Exchange Bank. 


-.-Delta Bank. 
First National Bank. 
..-eGrenada Bank. 


.++eBank of Commerce. 


First National Bank. 
..eCitizens’ Bank. 

First Nati. ial Bank. 

Nat. Bank of Commerce. 


.»eBank of Hickory. 
.»-Bank of Holly Springs. 


-+eeCapital National Bank. 


First National Bank. 

Jackson Bank. 

Merchants’ Bank. 

Mississippi Bk. & Tr. Co 

Security Trust & Bkg. Co. 
.»» Kosciusko Bank. 

Merchants & Farmers’ Bank. 
-..First National Bank. 
...Bank of Leakesyille, 
..»Bank of Holmes Co. 

Bank of Lexington. 
..eLiberty Bank. 
..»Bank of Louin. 


...eBank of Lucedale. 

-...First National Bank. 
wosrike Cos Bk: &. Tr. .Co. 
...Merchants & Farmers’ Bank. 


NEA COM A eaters a ravarnrte Bank of Macon. Sumner ..........People’s Bank. 


Madison .......- «Bank of Madison. Taylorsville ..... Smith County Bank. 
Magnolia ....... -Magnolia Bank. TID CLOW -sisleleloieieietets Bank of Tupelo. 

”. People’s Bank. ue First National Bank. 
Mathiston ....... Bank of Mathiston, is People’s Bk. & Trust Co. 
Mendenhall ...... Mendenhall Bank. On ake he cociocom.crie OU Bank of Utica. 

Meridian ......... ‘itizens’ National Bank. Vaiden ..@......-.Vaiden Bank. 

ue First National Bank. Vicksburg fas niele American National Bank. 

ve Union Bank & Trust Co. ” Delta Tr. & Banking Co. 
Natchez ...... +». Tirst Natchez Bank. ie First National Bank. 

Y Britton & Koontz Bank. 2 Lincoln Savings Bank. 
INOWLOM, (aloes a7eiaie5 3ank of Newton. te Merchants’ National Bank. 
Okolona .i.<:.016 ---. Merchants & Farmers’ Bank. Mid City Savings & Trust Co, 
Osyka ..cesseeeee Sank of Osyka. Water Valley....Bank of Water Valley. 
Pass Christian....Iancock County Bank. Ke! Merchants’ Savings Bank. 
PONRTOEOC “ere.0 e caeinte: Merchants & Farmers’ Bank. Waynesboro ..... Bank of Waynesboro. 
OMlaAr Ville Vecscc ne Bank of Poplarville. WViESSON! Tenisisiatareleyere Bank of Wesson. 

Pt Gibson weccc . Mississippi National Bank. Wiest) Points. sane Bank of West Point. 

” Port Gibson Bank. tt, First National Bank. 
Purvis sain. os + a Lamar County Bank. LVS PANSY Mayeystarexnter ste, People’s Bank. 

ROsSedale: cise siae 3ank of Rosedale. Winona Ves ere creiata -Citizens’ Bank. 

” Valley Bank. Woodsville ...... .Citizens’ Bk. of Wilkinson Co. 
Heblatorgarcracr-tase Sank of Schlater. WiaZoo. Cltyice sie nine Bank of Yazoo City. 
Scooba ..... .....3ank of Kemper. ” Com’] State Bk. & Tr. Co. 
[Sbhoohootis Segoe aog. 3ank of Summit. ve First National Bank. 


” 


People’s Bank. 


MISSOURI. 


PN ATIGN een ean ciee as Adrian Banking Co. Campbell Aijse. << .First National Bank. 
BAN DENY: Mase talererncieras Bank of Albany. CANTOR ins ncen eae Bank of Lewis County. 
WI EOM esters cs ctoicnae sis Bank of Alton, ig First National Bank. 
TAGniify,aesteters loins Bank of Amity. Cape Giradeau...First National Bank. 
Amsterdam ...... Bank of Amsterdam. Ks German-American Bank. 
Appleton City.....First National Bank. Ue Sturdivant Bank. 
Armstrong ....... Farmers’ Bank. Carrollton 2.53. -»Bkg. House of Wilcoxson & Co. 
Ash Grove.......,-armers’ Bank. Carterville ...... First National Bank. 
Ashland! © «0.00 Bass-Johnston Bkg. Co. Carthage: uci <itssere Carthage National Bank. 
Augusta ...... ,,,Bank of Augusta. 4 Central National Bank. 
PAATOLA Pere eee Bank of Aurora. Caruthersville ...Bank of Caruthersville, 

” Miners & Merchants’ Bank. * Pemiscot County Bank. 
Auxvasse ...... ,,Auxvasse Bank. Gentralia: caw Bank of Centralia. 
Bethany. ..0...... Bethany Savings Bank. e Farmers & Merchants’ Bank. 
Bolivarian ae , Polk County Bank. Charleston eya es. Charleston Bank. 
Bonne Terre..... ,#armers and Miners’ Bank. iad Mississippi County Bank. 
Boonville ....... ,Central National Bank. Chilhowee ....... Chilhowee Bank. 

” Farmers’ Bank. Chillicothe’ ..s<2. Bank of Chillicothe. 
Bowling Green.., People’s Savings Bank. Wd Citizens’ National Bank. 
Braymer ....... , Bank of Braymer, Clarksburge’ c+ Citizens’ Bank. 
Breckinr‘dge ...., Breckenridge Sav. Bank. Clayton ines ..St. Louis County Bank. ; 
Bronaugh ....... .C: Brubaker. Y Trust Co. of St. Louis County. 
Brookfield ....... Brownlee Banking Co. Clintons eqw.cseens .Citizens’ Bank. 

by Linn County Bank. 2 Clinton National Bank. 
Browning .....,, People’s Bank. Cole @annp renee .Citizens’ Bank. 
Bucklin ........ , Bank of Bucklin. Columbialss eee -Boone Co. National Bank. 
Buckner ......... Bank of Buckner. Le Columbia Savings Bank. 
Bunceton) ......4< ,Bank of Bunceton, fe Exchange National Bank. 
Butler. o+4.0heas. Farmers’ Bk. of Bates Co. Cranes cacraneene .Farmers & Merchants’ Bank. 
Gallaoeocmacss ,, Bank of Callao. De aKalibvavenee »DeKalb State Bank. 
Gameron f...c.ce Farmers’ Bank. DeweSotor-emm ets German-American Bank. 


BPDOWSOCOs ronnie stats Jefferson County Bank. Kansas City...... Corn Belt Bank. 

bd People’s Bank of De Soto. ts First National Bank. 

a WOXCON  ereramiciecie sis .Bank of Dexter. my Missouri Savs. Ass’n Bank. 
Doniphan: 2 .it:<.« .Ripley County Bank. J National Bank of Commerce. 
Hast Lynne.......farmers’ State Bank. m New England National Bank. 
ANTI. we evar cost sin as . Knox Co. Savings Bank. ms Stock Yards Bank of Com- 
SHLOTA Gis -fercvel ernie) ove -Bank of Eldon. merce. 

El Dorado SpringsSank of Eldorado Springs. i Traders Bank of Kansas City. 

IABDETEY sic iisiss awe Bank of Lincoln County. i“ Union Avenue Bank of Com- 
7 Elsberry Banking Co. merce. 

PELOLL B38 rare laisyes sievelere Bank of BHolia. ‘“ Union National Bank. 

Z HBTS SOKN siieis ciara acecere -fMarmers’ Bank of Hssex, a Western Exchange Bank. 
PRNELT DOT Nave. cie/eiele's.016 Farber Bank. ss Bankers’ Trust Co. 
Farmington ...... St. Francis County Bank. ee Fidelity Trust Co. 

POT COMN ore ies eicieree .Fenton Bank. i Pioneer Trust Co. 
IOTISSANE syincc/aia Citizens’ Bank of Florissant. ie United States Trust Co, 
Morest, City. 2.2... Bank of Forest City. <3 Houston, Fible & Co. 
MOGATKLOrG 5 <cjsisie Frankford Exchange Bank. e Thayer-Moore Brokerage Co. 
WON sacciew cw ars Callaway Bank. a H. P. Wright Inv. Co. 

2 “4 Home Savings Bank. Kong C1ty ere aieccsrs -First National Bank. 

; Z Southern Bank of Fulton. Kirksville ...... Kirksvilie Savings Bank. 

m, Farmers’ First National Bank. Kirkwood ....... Kirkwood Savings Bank. 
Gallatin: ...<....< Farmers’ Exchange Bank. La-Belle. wi. ssas -La Belle Savings Bank. 
Gentry We ome cet .Bank of Gentry. SA sie oleial et steve -First National Bank. 
Githtiens Gonegenone Gilliam Exchange Bank. Lancaster .....++ Schuyler County Bank. 
Golden City...... Golden City Banking Co. La Plata........ -Bank of La Plata. 

Granite City...... Citizens? Banke DCL OD ie clerereinntorere First National Bank. 

” First National Bank. Lebanon ...... .+.Bank of Lebanon. 

Greene Castle....Mutual Bank. Lexington ...... .-Lexington Savings Bank. 
Greenville........ Greenville Bank. WANS aM, Soaoodc oor Commercial Bank. 
Gulltords seeen ae: Bank of Guilford. mu First National Bank. | 

; Hallsville ....... .Bank of Hallsville. Linn Creek...0 <3 ws Camden County Bank. 

zs Mannibal’ ....... .@armers & Merchants’ Bank. Louisiana .......Bank of Louisiana. 

” Hannibal National Bank, ¥ Mercantile Bank. 

” Hannibal Trust Co. IMBC OFA wie reinteen ernie a .» First National Bank. 
Harrisonville .....Allen Banking Co. M State Exchange Bank. 

ug Bank of Harrisonville. e Wm. R. Compton Bond & 
Hermann ...... .Hermann Savings Bank. Mort. Co. 

Higginsville .....American Bank, Maitland .iscc2s. Farmers’ Bank. 

2 kd Bank of Higginsville. Malta Bend...... Bank of Malta Bend. 
RLOIMON vecientelee.ots .-Farmers’ & Commercial Bank. Marshall ........ Bank of Marshall. 

SELON GAY. 0s tare astsietel s/s Monroe Co. Exchange Bank. ut Bank of Saline. 
PIOVKINS cose lsicemse Bank of Hopkins. we Farmers ’Savings Bank. 
Hornersville .....Bank of Hornersville. ws Wood & Huston Bank, 
PLOUSCOM ea os'icss's .B8ank of Houston. Marshfield ....... Citizens’ Bank. 

” Texas County Bank. Marthasville ..... Marthasville Bank. 
Huntsville ...... .J. M. Hammett Bkg. Co. Maryville, isc. s.. .First National Bank. 
Mardiand. ..... - Farmers’ Bank. Maysville ........Exchange Bk. of DeKalb Co. 
WACKSOM oeicsierceies ~Cape Girardeau Co. Sav. Bank. Maywood ....... Bank of Maywood. 

Jefferson City....ixchange Bank. Memphisa ci sc. Citizens’ Bank. 

ey First National Bank. ie Scotland County Nat. Bank. 

oe Central Missouri Trust Co. MeCXICO! dacsleielels see Mexico Savings Bank, 
VOD, < hs cw ivioctavs »Bank of Joplin. WMbGhel  Goecodgrde »-Miami Savings Bank, 

@ Citizens’ State Bank. Missouri City.....Norton Banking Co. 

we First National Bank. Moberly? 00-0. <0« Bank of Moberly 

4 Joplin National Bank. Monett ecaceeees -First National Bank. 

te Miners’ Bank. “e Monett State Bank, | 

ad Conqueror Trust Co, Montgomery C’ty.Montgomery County Bank. 
FCANOK Ae. cis-acieees ».&xchange Bank. Monticello .....«+ Monticello Trust Co. 

Ms Kahoka Savings Bank. Mountain Grove..First National Bank. 

Kansas City..... .American National Bank. ” Mountain Grove Bank. 
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Mountain View...Bank of Mountain View. 


Neosho ...... ..eeHirst National Bank. 
Newark ..... sseeG. G. Morris. 
Odessa ..... ++eee Bank of Odessa. 
Oronozo 3... +eeebank of Oronogo. 
Orrick seen ++eeeCitizens’ Exchange Bank. 
Osborn ce... +.eeeBank of Osborn. 
Pacific ..5.. +eeceePacific Bank. 
Paris ........ceseParis National Bank. 
Parkville eeesese ark Banks 
Pattonsburg ...eePattonsburg Savings Bank, 
Perryville +eeee bank of Perryville. 

ve Perry County Bank. 


Pierce City.......lawrence Co. Bank. 
nis Pierce City National Bank. 
Pilot Grove......Pilot Grove Bank. 
Platte City.......Hxchange Bank of Platte City. 
i Welis Banking Co. 
Plattsburg .....eirst National Bank. 


Popular Bluff....Bank of Poplar Bluff. 

Portland ..... «eee Bank of Portland. 

PPOLOSI® tacicisicrs +eeee Washington County Bank, 

Princeton -eseee Bank of Mercer County. 
“A Bank of Princeton. 


Ridgeway ....eeeFirst National Bank. 


Rockport were bank of Atchison Co. 

ia Farmers’ Bank, 

PUOUNR:. sia c%e.c-a-6. «»eeNational Bank of Rolla. 
be Rolla State Bank. 

Rosendale ........Rosendale Bank. 

SAlOM! <isjcr0 ces -eeFirst National Bank. 

Salisbury +eeceee salisbury Savings Bank, 

Schell City.......Schell City Bank. 

Sedaila. -..c65 -eeeCitizens’ National Bank. 
wh Sedalia National Bank. 
es Third National Bank. 

Ke Sedalia Trust Co. 
Seneca ........ee,8ank of Seneca. 

Us First National Bank. 
Shelbina ...... «eeCommercial Bank. 
Sikeston .......e.Bank of Sikeston. 

ITOK vice ers .secceesilex Savings Bank. 
Plater ...... -eeoeharmers & Merchants’ Bank. 
Smithville .......Farmers’ Bank. 


Springfield .eeee National Exchange Bank. 
td Union National Bank, 
Stewartsville ...eFirst National Bank. 
St Charles........First National Bank. 
Ud Union Savings Bank. 
St. Genévive......tenry £2. Rozier, 
St. Joseph........8ank of Commerce. 


a Burnes National Bank, 

us First National Bank. 

v4 German-American Bank. 

@ Park Bank. 

Wy St. Joseph Stock Yards Bank. 

2 Missvuri Valley Tr. Co. 

“ Tootle, Lemon National Bank. 
St. Louis.........Boatmen’s Bank. 

ve Bremen Bank. 

Kia Chippewa Bank. 


Sta Louisiane ccet City National Bank. 


‘i First Nat. Bank of Wellston, 
6203 Easton Avenue. 

ua Fourth National Bank. 

de Franklin Bank. 

UA German-American Bank. 

Mi German Sav. Institution. 

ts International Bank. 

v4 Jefferson Bank. 

” Lafayette Bank. 

Ue Manchester Bank. 

uw Mechanies’-American National 

Ue Bank. 

ie Merchants’-Laclede Nat. Bk. 

Ye National Bank of Commerce, 

ed Northwestern Savs. Bank. 

Gs Southern Com’l & Say. Bk. 

uy Soutn Side Bank. 

ve State National Bank. 

un Third National Bank. 

Ms Washington National Bank. 

m Commonwealth Tr. Co. 

“ Mercantile Tr. Co. 

We Mississippi Valley Trust Co. 

“we Missouri-Lineoln Tr. Co, 

ff St. Louis Union Trust Co. 

” Aitheimer & Rawlings Inv. Co. 
“ American Credit Indemnity Co. 
of New York. 

M4 L. A. Coquard 

ie John N. Drummond Jr. & Co. 
i A. G. Edwards.& Sons’ Broker- 
re age Co. 

us Francis, Bro. & Co. 


Morris Glaser 

Little & Hays Investment Co. 
McCluney & Copp 

Me C. H. Walker & Co. 
Wasserman, Bros. & Co. 
Wernse & Dieckman. 


” Whitaker & Co. 
Steelville.....2. -- Bank of Steelville. 
Sullivany emnecere +eeBank of Sullivan. 


Sweet Springs....Chemical Bank. 


Tarkio ++eeFirst National Bank. 
Thayer .).....eeBank of- Thayer. 
TING Coes ene ne +»Exchange Bank. 
TBP OW wisrcxeroht ars ++eePeople’s Bank. 
Union = -+eeBank of Union. 

us State Bank. 


Unionville .... 


” 


.+eMarshall Nat. Bank. 
National Bank of Unionville. 
+»eFarmers & Merchants’ Bank. 
Vandalia Banking Association. 
-ee Bank of Versailles. 
..eeCitizens’ Bank, 
Commercial Bank. 
People’s National Bank. 
-+eeBank of Warsaw. 
«.+eeBank of Washington. 
First National Bank. 


Vandalia ..... 
” 

Versailles ..... 

Warrensburg 


” 


” 


Warsaw acces 
Washington 


” 
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Webb City...... -Merchants & Miners’ Bank. 
a Webb City Bank. 
“a Exchange Bank. 
Webster Groves...Bank of Webster Groves. 
Wellsville ...... -Com’l Bank of Wellsville. 


Westboro 
” 


Weston . 


West Plains...... 
Willow Springs... 


MONTANA. 


PAMACONGA «06... -Daly Bank & Trust Co. 
SARIN eects ...«Hewett State Bank. 
Belgrade ....... .. Belgrade State Bank. 
SUE sbrtecstsceis .....«Bank of Belt. 
Big Timber..... ..Big Timber National Bank. 
cs Citizens’ State Bank. 
189) Ub beled Rien eeCions .Austin North Bank. 
Ke Billings State Bank. 
x First National Bank. 
s First Tr. & Sav. Bank. 
wv Yellowstone National Bank. 
ee Yegen Bros. Savings Bank. 
Boulder ~........: ..Bank of Boulder. 
Bozeman ...... --Commercial National Bank. 
Le Gallatin State Bank. 
os Nat. Bk. of Gallatin Valley. 
iste oleqss J ogee ..-Amoretti, Barclay & Co. 
HURECO) eee cess »..Aetna Bkg. & Tr. Co. 
my First National Bank. 
us Silver Bow National Bank. 
ie State Savings Bank. 
id Yegen Bros’. Savings Bank. 
us Daly Bank & Trust Co. 
CINGOK ise. 5 50 -- First National Bank. 
Choteau. ..<.... .» Hirshberg Bros. 


Columbia Falls...Bank of Columbia Falls. 
Deer Lodge City..Larabie Bros. & Co. 


POTION 6 sckisinisis es .. First National Bank. 

4 State Bank of Dillon. 
Worsyth: s+... ..First National Bank. 
Gardiner ..... +.e regen Bros’. Savings Bank. 
Glasgow ...... .eFirst National Bank. 
Glendive ...... .«.-Exchange Bank. 

eg First National Bank. 

Lg Merchants’ National Bank. 
Great Falls.......Cascade Bank. 

“sf First National Bank. 

id Great Falls National Bank. 
Hamilton ........Ravalli County Bank. 
Harlowton ...... -State Bank of Harlowton. 

° 


Joliet ... 
Kalispell 


” 


Kendall . 


Lewistown ..... 5 


” 


EAVAREStOn casas 


” 


Malta .. 


Manhattan ..... 5 
Miles City..... AGO 


” 


Missoula 


” 


Mondak 
Moore .. 


Philipsburg ..... é 


Plains: tae. 


Ponya eras 


Red DLodZerics..<« 


” 


Sheridan 
Stockett 
Perry, <5. 
Townsend 


sisisreuniierevene 


Twin Bridges..... 
Wirginiay City. sn. 


” 


Whitefish 
White Su 
Wibaux 


NEBRASKA. 


Ainsworth .......Bank of Ainsworth. 


PA DION! Sie ore « ..... First National Bank. 
Alliance ..... .... First National Bank. 
CANINE, esi oes nin a ...Harlan County Bank. 
Arlington .......Arlington State Bank. 
FAShand) cae nie .FParmers & Merchants’ Bank. 
PANT DUD s cence eisieliere .Carson National Bank. 

as First National Bank. 


Aurora . 
Bancroft 


1. Sp’gs. 


Barneston <...... 


Bassett . 
Beatrice 
” 
Beaver Ci 
Beemer . 
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Ufo oD Ose 


Farmers’ Bank. 

People’s Bank. 

Raliey & Bro. Banking Co. 
West Plains Bank, 

Bank of Willow Springs. 


--Mirst National Bank. 


Security State Bank. 
American National Bank. 
National Bank of Montana, 
Thomas Cruse Savings Bank. 
Union Bank & Trust Co. 
H. B. Palmer & Co. 
Bank of Joliet. 

Sonrad National Bank. 
First National Bank. 
First State Bank. 

Bank of Fergus County. 
First National Bank. 
Merchants’ Bank. 
National Park Bank. 
First State Bank. 
Manhattan State Bank. 
First National Bank. 
State National Bank. 
Hirst National Bank, 
Western Montana National Bk. 
Yellowstone River Bank. 
Citizens’ Bank. 

State Bank of Moore. 

T. Weinstein & Co. 

First National Bank. 
Morris State Bank. 
Sarbon County Bank. 
Red Lodge State Bank. 
Sheridan State Bank. 
Bank of Stockett. 

State Bank of Terry. 
state Bank of Townsend. 
Bank of Twin Bridges. . 
Elling State Bank. 
Madison State Bank. 
Bank of Whitefish, 

First National Bank. 
Dawson County Bank. 


First National Bank. 
Citizens’ Bank. 

Bank of Barneston. 
State Bank of Bassett. 
First National Bank. 
Union State Bank. 
First State Bank. 
First National Bank, 


IBELVICELO teeter .»State Bank of Belvidere. 
Bertrand: | eran. .-First State Bank. 
ISTE A Seamycdodec -Blair National Bank. 


Bloomfield .......Citizens’ State Bank. 
Bloomington ..»Bloomington State Bank. 
Blue Hill.........First National Bank. 


IBDOCK Jeessscee ebank Of Brock, 

Broken Bow.....Broken Bow State Bank. 
JEP Goo anccnt .-«Bruno State Bank. 

isis? snpagens ...»German-American Bank. 
Burwell ...... ....First National Bank. 


Butte ............Citizens’ State Bank. 

Byron ...........Farmers & Merchants’ Bank. 
Cairo cise. sit ess Calro State Bank: 

Cedar Bluffs......Bank of Cedar Bluffs. 


: Farmers & Merchants’ Bank. 


Central City......Central City National Bank. 
“f Farmers’ State Bank, 


Mhadron 97. sie. Citizens’ State Bank. 

Ki First National Bank. 
Chapman snccec< »~Chapman State Bank. 
Chappell ....0... -Commercial Bank. 
Ghester sien scree »Farmers’ Bank of Chester. 
Coleridge 6 ississ -Coleridge State Bank. 
Columbus ....... -Columbus State Bank. 


” 


First National Bank. 


Cordova .........Cordova State Bank. 
Crab Orchard ...Bank of Crab Orchard. 


Crawford ...... -.-Commercial State Bank. 
Creighton. ..j.6<.3% -Security Bank. 
Tete: cisceise ccm .Crete State Bank. 

es First National Bank. 
Culbertson ..... -Culbertson Bank. 
Danbury” a iaecie cs -Bank of Danbury. 
IDAVOY: ese gctcraieiers -Farmers’ State Bank, 
David City... ..... -Central Nebraska Nat. Bank. 

vy, City National Bank. 

ea First National Bank. 
Dawson ...... -.+.Dawson Bank, 
Day Kinane nae ‘Jefferson County Bank. 
Mere ic ocyatereia aie -First National Bank. 
ESOT iy sie cia: rs ..-eDixon State Bank. 
Doniphan ....... »-Bank of Doniphan. 


Du Bois .........State Bank of Du Bois. 


Dunbar ..........-Dunbar State Bank. 
TCE Bs 66 oo. grecrenn »»Clay County State Bank. 
EMerson  s.c. <a -Farmers’ State Bank. 
PQiTDUry. | Guan vs 5 .-First National Bank. 

” Harbine Bk. of Fairbury. 
IchbacACl an anoeod Citizens’ Bank. 

RalisyCity.cn pcre -Wirst National Bank, 

1peeh sate keel ess super hot State Bank. 

Ft. Calhoun..... -»Washington County Bank. 
Mranklin ei. ees .»- Franklin State Bank. 
IPeEmont: cn. wins -First National Bank. 

ee Fremont National Bank. 

vd Fremont Tr. & Sav. Bank. 
tena cree. -.+eMerchants & Farmers’ Bank. 
Mullertony Sect -First National Bank. 

ve Fullerton National Bank. 
Geneva ......... -Geneva State Bank. 


Gothenburg....... Gothenburg National Bank. 
Grand Island.....Commercial State Bank, 


cA First National Bank. 

i“ Grand Island Bkg. Co. 
Greeley 2c... « -First National Bank. 

Ls Greeley State Bank. 
Gretna tocmc enc .Farmers & Merchants’ Bank. 
VAIS IORI whem foley »~Empire Loan & Trust Co. 
Hartington ..... .Farmers’ State Bank. 
EParvard eeepc. .»Union State Bank. 
Hastings .........First National Bank. 


.eFarmers & Merchants’ Bank. 
.First National Bank. 


Havelock: 2.4... 
Hayes Centre.... 


Herman 2 ees -»-Plateau State Bank. 
Brershey” cementite -Bank of Lincoln County. 
BHiildreth <n... -Franklin County Bank. 
Holbrook ....... »Bank of Holbrook. 
HLOMers suis view as .»Homer State Bank. 
TIOODET Wy cieysvaieie ate -Dodge County Bank. 
a First National Bank. 
TEHOWOs slomtpicters ersie -Bank of Howe. 
THO Well ike vara stants -Colfax County Bank. 
Humboldt ...... -First National Bank. 
Humphrey..... .Bank of Otis & Murphy. 
lshychobsbey Sascourns -Bank of Hyannis, 
nidianola | vee ate -State Bank. 
SACKSOM, sistcralels vis «Bank of Dakota County. 
eUULLTAIA YS opareayape atai ore -Bank of Julian. 
Kennard .........Farmers & Merchants’ Bank. 
TIAL ie ers stereistetere »Farmers’ State Bank. 
” Laurel State Bank. 
Lexington ...... »Dawson County Nat. Bank. 
ug First National Bank. 
Liberty “ss. sess ..State Bank of Liberty. 
Lincoln ..........National Bank of Commerce. 
a First National Bank. 
i Lincoln Safe Dep. & Tr. Co. 
DsImGS aya weyenterer -Farmers & Merchants’ Bank. 


Lodge Pole.......People’s Bank. 


Long Pine........Brown County Bank. 

Loup: City c. 2%. -First National Bank. 

PIVONGS Vereisratererevicte -Farmers’ Bank. 

Madison! sce elec -First National Bank. 

Malmo ...........Farmers & Merchants’ Bank. 
Marquette ..... -First National Bank. 


Mason City.......Mason City Banking Co, 
McCook ..........First National Bank. 
McLean .........Mclean State Bank. 
Miller ..........eFirst Bank of Miller. 
Monroe ........-eBank of Monroe. 

Nebraska City....Merchants’ National Bank. 


bas Nebraska City Nat. Bank. 
” Otoe County Nat. Bank. 
Nehawka ..... +eeNehawka Bank. 
Nelson ........+eeCommercial Bank. 
Newport .......eeRock County State Bank. 


Norfolk ........eNebraska National Bank. 

a Norfolk National Bank. 
North Platte.....McDonald State Bank. 

wa First National Bank. 
Qaklands wcsssas -Farmers & Merchants’ Bank. 
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Oakland..... 
“Octavia ..... 


Ogalalla...... 


Omaha 


Papillion 


Pawnee -City.... 


Plainview .. 


” 


Pleasanton . 
Ponca 
Raymond ... 


Red Cloud..... 


Rising City. 
GROGEYS: sacs 
Rushville 
Schuyler .... 
Scribner .... 
Seward ..... 
South Omaha 


” 


Springfield .. 


eee ereee 


Bers First National Bank. 


+...-Octavia State Bank. 
.... Exchange Bank, 
....eFirst National Bank. 

Merchants’ National Bank. 

» Nebraska National Bank, 
Omaha National Bank. 
United States National Bank. 
City Savings Bank. 

J. L. Brandeis & Sons. 

Stull Bros. 

-+.+eMirst National Bank. 
....eFirst National Bank. 
Osceola Bank. 
-.++eMarmers’ State Bank. 
-..-eFirst National Bank. 
-.--eBank of Panama. 
...«eBkg. House of 
-Farmers’ National Bank. 
Nat. Bk. of Pawnee City. 
«».-ePender National Bank. 
-...eFarmers’ National Bank. 

First National Bank. 
-..+eBank of Plainview. 

Farmers’ State Bank. 
»-+»ePleasanton State Bank. 
++eSecurity Bank of Ponca. 
++++eBank of Raymond. 

-+-State Bank of Red Cloud. 
-.+.eFarmers’ State Bank. 
».+-eBank of Rogers. 
...-eCitizens’ Bank. 

.--.+Bkg. House of F. Folda. 
.-..«Merchants & Farmers’ Bank. 
aeanoe State Bank of Nebraska. 
Sass South Omaha Nat, Bank. 

Union Stock Yards Nat. 
---eeJ. D. Spearman & Co. 


Bk. 


A. W. Clarke. 


Stamtone ie stercere Stanton National Bank. 


NEVADA. 


ENT R aiorreo Bank of Austin. 
Bullfrog wesc csee So. Nevada Banking Co. 
Carson City.......Nye & Ormsby Co. Bank, 

“ The State Bank & Trust Co. 
HIE OF taie,s:a:s10;0/01 coe .First National Bank. 

my Henderson Banking Co. 
TE Vamite ies) sates ole ssc »Bank of Ely. 
PAIVEKS. woes. ss »Eureka County Bank. 


Fairview .... 


Gold Center. 
Goldfield 


OTH ce dics os 


” 


” 


Bristol 


.»-Douglas & Jarvis. 
....eTonapah-Goldfield Trust Co. 
..-+elthe State Bank & Trust Co. 


Hd First National Bank. 
Staplehurst ..... »-Bank of Staplehurst. 
SCOLMT Se crerevereralerele Farmers & Merchants’ Bank. 
SUieidward's cna. First National Bank. 

4 Smith National Bank. 

Stay EUs eco crore era ete St. Paul State Bank. 
Sutherlanda7s 7.1.7. Sutherland State Bank. 
SYVACUSE | cieciste nes First National Bank. ‘ 
Table Rock....... State Bank of Table Rock. 
Tecumseh ...... Citizens’ National Bank. 
MOKAMa watt rrtesls Burt County State Bank. 

% First National Bank. 

Unadilla)” ganas. se Bank of Unadiulia. 
Union Ni..s- sla SANK of Union. 
WWE. “BoGuaonntos -Merchants’ Bank. 

Valentine: sinascars First National Bank. 

M% Valentine State Bank, 
WEENIE AGcosdcaoc -Valley State Bank. 
Valparaiso ...... »~Oak Creek Valley Bank. 
WIGETIC ery pnt Of - Vesta State Bank, 

Wiel: eects cee ie Citizens’ State Bank. 
VV RDIOOM sievaciaveisiera’ .Citizens’ State Bank. 

Ks Wirst National Bank. 

se Saunders County Nat. Bank. 
Wakefield ...... -Farmers & Traders’ Bank. 

First National Bank. 

NV BUSA euleterereretsieve’s Farmers’ State Bank. 
VV AVANO gsr cveyorsvecs ae First National Bank. 
Western .........Saline County Bank. 
West Point....... First National Bank. 

ns West Point Nat. Bank. 
Winside ..... *...Merchants’ State Bank. 
WHISROP: <6 veces »Citizens’ National Bank. 

us First National Bank. 

Wood River...... Citizens’ State Bank. 
GENIC, saterale! oven acenets City National Bank. 

ss First National Bank. 
Goldfield .......5.45. John S. Cook & Co. 
has Vegasen ce. ou. First State Bank, 
Manhattan ...... Bank of Manhattan. 

» The State Bank & Trust Co. 
RENO aise artis Wacicns Washoe County Bank. 
ReByOlitew wcperere are John S. Cook & Co. 

2 Bullfrog Bank & Trust Co. 
Tonapah) sie ias «Nye & Ormsby Co. Bank. 

bs? The State Bank & Trust Co. 

4% Tonapah Bkg. Corporation, 
Winnemucca ..... First National Bank. 


NEW HAMPSHIRE. 


.....-Berlin National Bank. 

City National Bank. 

Berlin Sav. Bank & Tr. Co. 
«.+eelirst National Bank. 


Charlestown .....Connecticut River Nat. Bank. 


Claremont ...... .»Claremont National Bank. 
Concord) Veisisiersie First National Bank. 
Lid National State Capital Bank. 
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WONGOTG meaner ttats -Loan & Trust Sav. Bank. Nashua..... 
v New Hampshire Sav. Bank. u 
Conway wurcine se eeConway Savings Bank. Yd 
IDOE  goobo hn s00 Strafford National Bank. New Market.... 
Ms Strafford Savings Bank. Peterboro .. 
Farmington .....eFarmington National Bank, Plymouth . 
EVA MOM D ame eretatete »»Dartmouth National Bank. Portsmouth 
Hillsboro Br'ge..First National Bank. 4 
ICON: “Fe eieiesera sar »Cheshire Co. Savings Bank. 
us Citizens’ National Bank. Y 
te Keene National Bank. at 
Eaconiae ~“.j.\ce cies eeLaconia National Bank. Rochester . 
” People’s National Bank. 2 
MBAKeDOrE =cenmycle ee-National Bank of Lakeport. Somersworth 
Lancaster ...... eLancaster Savings Bank. x 
Mebanon! s. sia. eNational Bank of Lebanon. of 
Manchester ..... eAmoskeag National Bank. PHton: <2. 
4 First National Bank. Whitefield . 
1 BO Yoy fol Gata cece »eSouhegan National Bank. Woodsville . 
INES Goaeamend First National Bank. 
NEW JERSEY. 
Allentown ..... -eFarmers’ National Bank. Camden... 
Asbury Park....eAsbury Park & Ocean Grove 4 
Bank, # 
ue Seacoast National Bank. Carlstadt .. 
Atlantic City.....Atlantic City National Bank. Clinton .... 
i Chelsea National Bank. we 
Second National Bank. Collingwood 
Ke Union National Bank. Cranbury .. 
sh Marine Trust Co. Dover... 


Atlantic Highl’ds.Atlantic Highlands Nat. Bank. 


Atlantic Safe Dep. & Tr. Co. 
Guarantee Trust Co. 


” 


East Orange.... 


ee Indian Head National Bank, 


Second National Bank. 
Nashua Trust Co. 
»»New Market National Bank, 
mtewslete »Peterborough Savings Bank. 
enor »~Pemigewasset Nat, Bank. 
.-First National Bank. 
National Mechanics & Traders’ 
Bank. 
New Hampshire Nat. Bank. 
Portsmouth Savings Bank. 


BIG OT »Norway Plains Sav. Bank. 


Rochester National Bank, 
..eFirst National Bank. 
Somersworth National Bank. 
Somersworth Savings Bank. 
ater Citizens’ National Bank. 
ntiegs «Whitefield Bk. & Tr. Co. 
Syetanates Woodsville National-Bank, 


Gia etele! First National Bank. 
National State Bank. 
Security Trust Co. 

COT Carlstadt National Bank. 

.++eeeClinton National Bank. 
First National Bank. 

eataterse Collingwood National Bank. 

SaH 05 .First National Bank. 

»National Union Bank, 

Dover Trust Co. 

-»Essex County Trust Co. 

People’s Bank. 


Bayonne ....... «eBayonne Bank. Edgewater ..... .First National Bank. 

2 Bayonne Trust Co, Elizabeth ..... »eeCitizens’ Bank. 

m. Mechanics’ Trust Co. i Blizabethport Banking Co. 
Belleville .......eFirst National Bank. a National State Bank. 
Belmar Wirccca- eeMirst National Bank. g Union Co. Trust Co. 
Belvidere .....< ee Warren County Nat. Bank. BYIMMOT Siete ciciera «First National Bank. 
Bernardsville ....Bernardsville Nat, Bank. Englewood ..... .»Citizens’ National Bank. 
Blairstown ..... «First National Bank. . Palisades Trust & Guar, Co. 
Bloomfield ..... -eBloomfield National Bank. Flemington ..... -Flemington National Bank. 

4 Bloomfield Sav. Institution. ye Hunterdon Co. Nat. Bank. 
Bloomsbury -eeBloomsbury National Bank, Frenchtown -»-Union National Bank. 
BOOWtON: wiais.ccels »eBoonton National Bank. Hackensack ...... Hackensack Nat’l Bank. 
Bordentown ......Bordentown Banking Co. so People’s National Bank. 
Bound Brook.....First National Bank. ; “ Hackensack Trust Co. 
Bridgeton -»eeBridgeton National Bank. Hackettstown ...Hackettstown Nat. Bank. 

es Cumberland National Bank. Haddonfield ..... -Haddonfield National Bank, 

if Cumberland Trust Co. Hamburg ...... .-»Hardyston National Bank. 
Burlington -.eeBurlington Savs. Institution. Hammonton ++ePeople’s Bank. 

bs Mechanics National Bank. High Bridge......First National Bank. 
ASULION nieve te .eFirst National Bank of Butler. Hightstown -eeeFirst National Bank. 
Caldwell co cccas -eCaldwell National Bank, Hoboken — ...4%0. «First National Bank. 
Camden ....... .»»Camden National Bank. i Hoboken Bank for Savings. 

ie Camden Safe Deposit & Trust 2 Second National Bank. 

Co. us Hoboken Trust Co. 
2 Central Trust Co. i? Hudson Trust Co. 


270 


Hoboken 


” 


i ” 


Hopewell 
Irvington . 
Jamesburg .. 
Jersey 


” 


” 


City... 


Jefferson Trust Co. 

Trust Co. of New Jersey. 
John Steneck & Sons. 
-+++eHopewell National Bank. 
-Irvington National Bank. 
+eeeeFirst National Bank. 
«-Corporation Trust Co, 

lirst National Bank. 
Second National Bank. 
Third National Bank. 
Fifth Ward Sav. Bank, 
Greenville Bkg. & Tr. Co. 
Hudson City Savings Bank. 
Bergen & Lafayette Tr. Co. 
Com’1 Trust Co. of N. J. 
Lincoln Trust Co. 
Provident Institution for Sav- 


ings. 
Ke New Jersey Title Guar. & 
Trust Co, 

eg People’s Safe Dep. & Trust Co. 
SOV DOT sviscsss »»Keyport Banking Co. 
Lakewood .......lakewood Trust Co. 

u People’s National Bank. 
Lambertville ....- Amwell National Bank. 

” Lambertville National Bank, 
Long Branch ....Citizens’ National Bank, 

“d Long Branch Banking Co. 
IMAGIsON .c.seess . First National Bank. 
Manasquan ...... first National Bank. 
Matawan ......0. Farmers & Merchants Nat. Bk 
Miedford ......- .. Burlington Co. Nat. Bank, 
Metuchen ........Metuchen Nat. Bank. 

BNTALEVSLIC  sxvare asco Millville National Bank. 
Montclair ...... «.Bank of Montclair. 

ee Montclair Savings Bank. 

4 Montclair Trust Co, 
Moorestown .....Moorestown National Bank. 

id Burlington Co. Safe Dep. & Tr. 

Co. 
Morristown ... first National Bank. 

ia National Iron Bank, 

z Morris County Savings Bank. 

Z Morristown Trust Co. 

Bite ELOY... acs « Farmers’ National Bank. 

” Union National Bank. 
Mullica Hill......farmers’ National Bank, 
ENICLCONS 6206 0 cis .Citizens’ National Bank. 
Newark .........@ssex County National Bank. 


” 


City Trust Co. 

Federal Trust Co. 

Fidelity Trust Co. 

Franklin Sav. Institution. 
Merchants’ National Bank. 
National Newark Bgk, Co. 
National State Bank. 
North Ward National Bank. 
Union National Bank. 
West Side Trust Co. 


New Brunswick..Nat. Bank of New Jersey. 


2 


People’s National Bank. 
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New Brunswick...New Brunswick Sav. Inst. 
us New Brunswick Tr. Co. 
Gonoocerrad Merchants’ National Bank, 
Newton Trust Co. 

Sussex National Bank. 


Newton 
” 


” 


Nutley 

Ocean City. .First National Bank. 

Ocean Grove......Ocean Grove National Bank. 

Orange Orange National Bank. 

bg Second National Bank, 

«ee. Passaic National Bank. 
Passaic Tr. & Safe Dep. Co. 
People’s Bank & Trust Co. 

-eeelirst National Bank. 

Paterson National Bank, 

Second National Bank. 

Paterson Savings Institution. 

Hamilton Trust Co. 

Citizens’ Trust Co. 

German American Tr. Co. 

Paterson Safe Dep. & Trust Co, 

Silk City Safe Dep. & Trust 
Co. 

Paulsboro ..... .. First National Bank. 

Pemberton .......People’s National Bank. 

Pennington ......First National Bank. 

Penns Grove...... Penns Grove National Bank. 

Perth Amboy.....First National Bank. 

Ue Perth Amboy Trust Co. 
Perth Amboy Savings Institu- 


eee 
oe 


Passaic 
” 


cease 


u" 


Paterson 


cose 


” 


tion. 

Phillipsburg ..... Phillipsburg National Bank. 
DrlainAeldoy.cs ies City National Bank, 

MA First National Bank. 

Ld Dime Savings Institution. 

* Plainfield Trust Co. 
Princeton ........First National Bank. 

* Princeton Bank. 

lf Princeton Savings Bank, 
RaQRWAY ) sicc aegis Rahway National Bank, 
RATION Siaseieccerns cae Raritan Savings Bank. 
Ridgewood ..... .First Nat. Bk. of Ridgewood. 
Riverside ........Riverside National Bank, 
Rutherford ......Rutherford National Bank. 


+eeeeCity National Bank. 


Salemi is s4.05:< 
” Salem National Banking Co. 


Seabright ........First National Bank. 
Somerville ....... First National Bank. 
wn” 


Second National Bank. 
South Amboy.....First National Bank. 
Summit ..........Summit Bank. 

Sussex .. .. Warmers’ National Bank. 
Tom’s River......First National Bank. 


eoeees 


Trenton .........Broad St. National Bank, 

o Mercer Trust Co. 

ud Trenton Banking Co. 

% Trenton Sav. Fund Society. 

ics Trenton Trust & Safe Dep. Co 
Union ........... Weehawken Trust Co. 
Vincentown ......First National Bank. 
Vineland ........fradesmen’s Bank, 


Vineland oo. cee Vineland National Bank. 
Washington ...First National Bank. 
Westfield ..... +. Westfield Trust Co. 
West Hoboken....Hudson Trust Co. 


NEW 


Alamagordo .....First National Bank. 


Woodbury ..... 
Woodbridge 
Woodstown 


.-First National Bank. 
.-First National Bank. 
eae ele First National Bank. 


MEXICO. 


TPASWViCLAS necinianies First National Bank. 
Le San Miguel Nat. Bank. 
HRGEOM, cote )o stelle stare First National Bank. 
id National Bank of New Mexico. 
” Raton National Bank. 
Roswell ......2.-. .Citizens’ National Bank. 
‘af First National Bank. 
Santa Wes... cers First Nat. Bank of Santa Fe. 
“dé United States Bk, & Tr. Co. 
Santa Rosa...... -First National Bank. 
Silver City....... Silver City National Bank. 
Springer .........Bank of Springer. 
Tucumeari 2... .<. First National Bank. 
White Oaks...... Exchange Bank. 


NEW YORK. 


Albuquerque .....Bank of Commerce. 

us First National Bank. 

if Montezuma Trust Co. 
Artesia ..........First National Bank. 
WAZTCC. ccscic'ec oe -»-Citizens’ Bank. 
Belen .2002.40- ..Mirst National Bank. 
ClayvEOT I ic crsle ..-First National Bank. 
[DeMUNE a aicjs s.6 e's -Bank of Deming. 

tid Deming National Bank. 
Farmington ......First National Bank. 
Hagerman .......Hagerman National Bank. 
‘Hillsborough .....Sierra County Bank. 
Las Cruces...... «Bowman's Bank. 
INGAAS" Sic eevee ».eeCitizens’ National Bank. 

ed Farmers’ National Bank. 
IMhohoRA wa cunS .-e-eAlbany County Bank. 

Md First National Bank. 

xe Mechanics & Farmers’ Bank, 

ve National Commercial Bank. 

“4 National Exchange Bank, 

ve New York State Nat. Bank, 


Albany Trust Company. 
Albany Exchange Sav. Bank. 
u Albany Savings Bank, 

Me Home Savings Bank. 
National Savings Bank. 


i“ Union Trust Co. 

“f . Spencer Trask & Co. 
Albion ..... +.eee,Citizens’ National Bank. 

&. Orleans Co, Nat’l Bank. 
I Mba CHeosoae ..eUniversity Bank. 
Amenia ..........First National Bank. 
Andover ..... ...eBurrows National Bank. 
ATCADO Se xicsias .eCitizens’ Bank. 
Auburn ..... ++eeeCayuga Co. Nat. Bank, 

t/ Auburn Savings Bank. 

a, Cayuga County Say. Bank. 

uf Edwin R. Fay & Sons. 

hi Wm. H. Seward & Co. 
AN OCB eaters fnvareters ++eBank of Avoca. 

us J. B. Sturdevant, 
Bainbridge ......First National Bank. 
Baldwinsville ....Baldwinsville State Bank. 
Ballston Spa.....Ballston Spa National Bank. 
Batavia .eeeee Bank of Batavia. 

Ld First National Bank. 
SAUCE Tricia +solarmers & Mechanics’ Bank, 

i, Geo. W. Hallock Bank. 
Bay Shore..... ..esouth Side Bank. 


Binghamton .....City National Bank. 
a First National Bank. 
Us Binghamton Trust Co. 
Bolivar™ oo c.000 ..State Bank of Bolivar. 
Boonville ..... .-.eFirst National Bank. 
Brewster .......eFirst National Bank. 


Ld Putnam County Sav. Bank, 


--eFirst National Bank. 

».-Borough Bank. 
Broadway Bank. 

ee Brooklyn Bank, 

” Home Bank. 

Manufacturers’ Nat. 

Mechanics’ Bank. 

Nassau National Bank, 

National City Bank. 

ie North Side Bank. 


Brockport .... 
Brooklyn «2... 
” 


Bank. 


4 North Side Bank (Bushwiek 
. Ave. Branch). 
” Prospect Park Bank. 


Prospect Park Bank (Broad- 
way Branch). 

Union Bank of Brooklyn. 

Brooklyn Trust Co. 

Citizens’ Trust Co. 

City Savings Bank. 

Dime Say. Bank of Brooklyn. 

East Brooklyn Sav. Bank. 

7 Flatbush Trust Co. 

uA Franklin Trust Co. 

Greater N, Y. Savings Bank. 

Hamburg Savs. Bank. 

Hamilton Trust Co. 

Home. Trust Co. of N. Y. 

Jenkins Trust Co. 

Kings County Trust Co. 
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SSPOOKTY Us scons ore Long Island Loan & Tr. Co. 


aa td Nassau Trust Co. 
eg People’s Trust Co. 
fh People’s Trust Co. (Wallabout 
Branch). 

2 South Brooklyn Say. Inst’n. 

Cs Title Guar. & Trust Co. (Manu- 

facturers’ Branch). 

od Williamsburgh Savings Bank. 

Ld Julius Lehrenkrass & Sons. 

”, Home Trust Co. of-N. ~ Y. 

(Brooklyn Branch), 
BUMAIO | % acces «eeeBank of Buffalo, 

bed Central National Bank. 

oy, Columbia National Bank. 

bof German-American Bank. 

iM Manufacturers & Traders’ Na- 

tional Bank, 

xs Marine National Bank of Buf- 

falo. 

a - People’s Bank of Buffalo. 

bf Third National Bank. 

*, Buffalo Loan Tr. & Safe Dep. 

Co. 

~ Buffalo Savings Bank. 

” Commonwealth Trust Co. 

be Erie County Savings Bank. 

td Fidelity Tr. Co, of Buffalo. 

f Western Savings Bank. 
Cambridge ...... »Cambridge Valley Nat. Bank. 
Waniden! sje siacers.< First National Bank. 

Campbell ...... -» Bank of Campnpell. 

Canandaigua .eCanandaigua Nat. Bank. 
bce McKechnie Bank. 

CANE ON ore c-ccaie clots First National Bank. 

Warmel= saa. sens »Putnam Co. Nat. Bank. 

GWarthae el inaisistc.s Carthage National Bank. 

US es National Exchange Bank. 
Castleton .secces «National Exchange Bank of 
Castleton, 

Catskill «+.+seCatskill National Bank. 

” Tanners National Bank, 
Chattaraugus ....Bank of Cattaraugus. 
Cazenovia, ...... «Cazenovia National Bank. 
Champlain ...... eFirst National Bank. 
Chateaugay » Bank of Chateaugay. 


Chatham ........State Bank. 
Cherry Valley....National Central Bank. 


CHeStOr See cca. os »Chester National Bank. 
Churchville .,...eBriscoe & Tupper. 
CUSTOMS cessive cree -eClinton Bank. 
Cobleskill ..... --eHarmers & Merchants’ Bank. 
Le First National Bank. 
MEODOES © < csise sos. «Manufacturers’ Bank. 
ue National Bank of Cohoes. 
Cold Spring.......Nat. Bank of Cold Spring-on 
Hudson. 
Cooperstown .eeCooperstown National Bank. 
ta First National Bank. 
Li Second National Bank. 
Corinth. ...... »+.eeCorinth National Bank. 


Corning ..........First National Bank. 

Ma Q. W, Wellington & Co.’s Bk. 
Cortland c.~ ...First National Bank. 

ee National Bank of Cortland. 

me Second National Bank. 

uA Cortland Savings Bank. 
Coxsackie......... National Bank of Coxsackie. 
CU Da) a orteriectcrlererre Cuba National Bank. 
DaABSVAllel Gass os Citizens’ Bank of Dansville. 

us Merch. & Farm. Nat. Bank. 
TOUT Tercrettetsieserets -Delaware National Bank. 
Dobbs Ferry...... Dobbs Ferry Bank. 
Dry dem ose ae. .-First National Bank. 
Dunkinkeares svete -Lake Shore National Bank. 


East Aurora .....Bank of East Aurora. 
East Bloomfield..Hamlin & Company. 
East Hampton....East Hampton National Bank. 


HGmeston (Ges aes -First National Bank. 
Bilenville ....sse0« First National Bank. 
IDbeOVeE Soodaoeos -Chemung Canal Trust Co, 

f Merchants’ National Bank. 

td Second National Bank. 
a CONGR 2c slelela os -First National Bank. 
FIMOre), ose eiciarse -State Bank of Fillmore. 
Fishkill on Hudson¥First National Bank. 
Prankin |. ovis/sssins First National Bank. 
BIRCCOMIAS .vas/stelciete Bank of Fredonia. 

if Citizens’ Trust Co. 
Hreeport .1.2..:s -First National Bank. 

cs Freeport Bank. 

BSW POM tera seals faye -Citizens’ National Bank. 

% First National Bank. 

L¢ Fulton Savings Bank. 
Gainesville ..... -Gainesville National Bank. 
GENOSEO! cain-cteraste’s Genesee Valley Nat. Bank. 
Geneva” wiiccee soe -First National Bank, 

* Geneva National Bank. 
Glen Cove....... «Glen Cove Bank. 

id Nassau Union Bank. 

Glens Falls...... First National Bank. 

i Merchants National Bank. 

ig Nat’l Bank of Glens Falls. 

us Glens Falls Trust Co. 
Gloversviile ...... Fulton Co. National Bank, 

2. Manufacturers and Mer. Bank. 
GOSheme ie srac,c)siss »Goshen National Bank. 

us National Bank of Orange. 

ee Goshen Savings Bank. 
Gouverneur ..... »-Bank of Gouverneur. 

te First National Bank. 
Gowanda ....... -Bank of Gowanda. 

Grand Gorge.....First National Bank. 
Granville ...... -eFarmers National Bank. 

4 Granville National Bank. 
Greene) ..66.0.0 © »eJuliand Bank. 

Greenport --eeFirst National Bank. 
Greenwich .......First National Bank. 
Groton. ass. «-eeeHirst National Bank. 

up Mechanics’ Bank. 
Hamburgh ...... -Bank of Hamburgh. 
Hamilton) ssc... -»National Hamilton Bank. 


= 
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. Bank of Hammondsport. 


Hammondsport 

‘gs A. G. Pratt & Company. 
Haverstraw ......Nat, Bank of Haverstraw. 

le People’s Bk. of Haverstraw. 
LEP KIMIOT eyeietsteires Wirst National Bank, 

td Herkimer National Bank. 
HLOEMIOMS, cia afore tensa’ First National Bank. 
Holland Patent...First National Bank. 
THOM Yan chateisieisverals .- State Dxchange Bank. 


Honeoye Falls....Bank of Honeoye Falls. 
Hoosick Falls....lirst National Bank. 


CA People’s National Bank. 
Piorneil Give cen -..lirst National Bank. 
EMIGSOR elves -.eMarmers’ National Bank. 

Of First National Bank. 

” National Hudson River Bank. 


Lehbbagesy “Ooqanaon 
Huntington .. 


».Greene Co. Nat. Bank, 
-.«. Bank of Huntington. 


a, First National Bank. 
MMW Ghaso mene +.» Ilion National Bank. 
Irvington’ 3... .-Irvington National Bank. 
lNSMENCES: TOD OA OOD . First National Bank. 

ta Tompkins County Nat. Bank. 

ih Ithaca Savings Bank. 

ud Ithaca Trust Co, 
Jamestown ..... »- Bank of Jamestown. 

Vs Chautauqua Co. Tr. Co. 

ti Farmers & Mechanics’ Bank. 

Z First National Bark. 
Johnstown ....... Johnstown Bank. 

ne! Feople’s Bank. 


Keeseville .......Keeseville National Bank. 
Kinderhook ......National Union Bank. 
Kingston ........First Nat. Bk. of Rondout. 
td National Ulster Co. Bank. 
uf Rondout National Bank. 
” State of N. Y. Nat’l Bank. 
Kingston Savings Bank, 
Rondout Savings Bank. 


- Ulster County Sav. Inst. 
Lancaster .......Bank of Lancaster. 
Harchmont | <5 jeycc'e Larchmont National Bank. 
Lawrence ........Bank of Lawrence. 

TOM eEUOVieterslereers --Le Roy National Bank. 
EEC LEY. Slates eiarh's +» Sullivan County Nat. Bank, 
TMA, oie vice tis a's Hee Bank of Lima. 

Little Falls....... National Herkimer Co. Bank. 
Little Valley.....Cattaraugus Co. Bank. 
mockporte crceces .- National Exchange Bank. 

bo Niagara Co. National Bank. 


+»-Gavitt National Bank, 
Lyons National Bank. 

Malone ...... +«+»People’s National Bank. 

Mamaroneck +.»First National Bank. 

w. Union Savings Bank, 
Marathon ......:.First National Bank. 
Margaretville ....People’s National Bank. 
Mariner Harbor..Mariner Harbor Nat. Bank. 
Massena ........eFirst National Bank. 

i Massena Bank. 
Mayville .........State Bank of Mayville. 


LYV.ONSi cess /siereve 
wn 


Mechanicsville ...Vlanufacturers Nat. Bank. 
Medina © ice stn Union Bank. 
MeXICO) sere c.cic sere Wirst National Bank. 
Middleburgh ..... First National Bank. 
Middletown ......¥irst National Bank. 
We Merchants National Bank. 
ye Middletown Savings Bank. 
te Orange Co. Trust Co. 
MELILON Gl! NetsNeielerets re ..- Milford National Bank. 
Millbrook ........ Bank of Millbrook. 
Millerton ...... -» Millerton National Bank, 
Mineola .........Nassau County Bank. 
Monticello ...... »National Union Bank. 
Morris’ fysericelere ..-irst National Bank, 
Mt. Kisco........Mt. Kisco National Bank. 
Mt Morriss oj... Bingham Brothers. 


Mt. Vernon,......Mount Vernon Trust Co. 
Ls First National Bank, 
Newbutes eeeseeeHighland National Bank. 
Quassaick National Bank. 
New Paltz ....-e.Huguenot National Bank. 
New Rochelle....National City Bank. 


m, New Rochelle Tr. Co. 
New York........Aetna National Bank. 
x American Ex. Nat. Bank. 
is Astor National Bank. 
M Bank of America. 
Me Bank of Discount, 
a Bank of Long Island. 
Bank of Long Island (Far 
ae Rockaway Branch). 
Bank of Long Island (Flushing 
o. Branch). 
iF Bk. of Manhattan Co. 
ze Bank of Montreal. 
i Bank of New York Nat. Bank 
Association, 
id Bank of the Metropolis. 
4 Bk. of Washington Heights. 
Le Battery Park National Bank. 
“a Bowery Bank. 
Bronx Borough Bank. 
kd Canadian Bk. of Commerce. 
if Chase National Bank. 
i“ Chatham National Bank, 
‘s Chelsea Exchange Bank, 
" Chemical National Bank. 
Ms Citizens’-Central National Bk. 
” Coal & Iron Nat. Bank. 
iL Colonial Bank, 
Z Columbia Bank. 
ot Consolidated Nat. Bank. 
th Corn Exchange Bank. 
z East River National Bank. 
is Fidelity Bank. 
2 Fifth Avenue Bank. 
i Fifth National Bank. 
my First National Bank, 
me Fourteenth Street Bank. 
# Fourteenth Street Bank (East 


Side Branch). 
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+» Fourth National Bank. 


Gallatin National Bank. 

Garfield National Bank. 

German-American Bank. 

German Exchange Bank. 

Germania Bank. 

Germania Bank Branch, Third 
Ave. & 155th St. 

Germania Bank Branch, First 
Ave. & 77th St. 

Greenwich Bank. 

Greenwich Bank (Branch at 
260 W. Broadway). 

Greenwich Bank (Branch at 
35 William St.). 

Hamilton Bank. 

Hamilton Bank (Branch at 
1707 Amsterdam Ave.). 

Hanover National Bank. 

Importers & Traders Nat. Bk. 

Interboro Bank. 

International Banking Corp. 

International Bank, The. 

Irving National Bank, 

Jefferson Bank. 

Liberty National Bank. 

Lincoln National Bank. 

Market & Fulton Nat. Bk. 

Mechanics’ National Bank. 

Mechanics & Traders’ Bank. 

Mercantile National Bank. 

Merchants’ Bank of Canada. 

Merckants Exchange Nat. Bk. 

Merchants National Bank, 

Metropolitan Bank. 

Metropolitan Bank (Branch 271 
Broadway). 

Mount Morris Bank. 

Mutual Bank. 

Nassau Bank. 

Nat. Bank of Commerce, 

National Bank of North Amer- 
ica. 

National Butchers & Drovers’ 
Bank. 

National City Bank. 

National Park Bank. 

New Amsterdam Nat. Bank. 

New York County Nat, Bk. 

New York Nat. Exchange Bk. 

Nineteenth Ward Bank. 

Northern National Bank. 

Oriental Bank. 

Pacific Bank. 

People’s Bank. 

Phenix National Bank. 

Plaza Bank. 

Riverside Bank. 

Seaboard Nat. Bank. 

State Bank. 

Twelfth Ward Bank. 


New York 


” 


” 
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Twenty-Third Ward Bank, 
Thirty-Fourth St. Nat. Bk, 
Union Exchange Bank. 
Wells Fargo & Co.’s Bank. 


_ Yokohama Specie Bank (Ltd.). 


Yorkville Bank. 

Bronx Savs. Bank. 

Citizens’ Savings Bank. 

Dollar Savings Bank. 

Dry Dock Sav. Institution. 

East. River Savings Institution. 

Emigrant Industrial Sav. Bank, 

Empire City Savings Bank 

Excelsior Savings Bank. 

German Savings Bank, 

Harlem Savings Bank. 

Irving Savings Institution. 

Maiden Lane Sav. Bank. 

Manhattan Savings Institution. 

Metropolitan Savings Bank. 

North Side Savings Bank. 

Union Dime Savings Institu- 
tion. 

United States Savings Bank. 

Washington Savings Bank. 

West Side Savings Bank. 

American Audit Co. 

American Surety Co. 

National Surety Co. 

Bankers’ Trust Co. 

Bowling Green Trust Co. 

Broadway Trust Co, 

Colonial Trust Co. 

Columbia Trust Co. 

Empire Trust Co. 

Equitable Trust Co. 

Farmers’ Loan & Trust Co. 

Fifth Avenue Trust Co. 

Fulton Tr. Co. of New York. 

Guaranty Trust Co. of New 
York. 

Guardian Trust Co. 

Hudson Trust Co. 

Knickerbocker Trust Co. 

Knickerbocker Trust Co. 
Broadway Branch). 

Knickerbocker Trust Co. (148th 
St. & 3d Av. Branch). 


Knickerbocker Trust Co. (125th 
St. & Lenox Av. Branch). 
Lawyers Title Ins. & Trust Co. 

Lincoln Trust Co. 

Manhattan Trust Co. 

Mercantile Safe Deposit Co. 

Morton Trust Co. 

Mutual Alliance Trust Co. 

Mutual Alliance Trust 
(Branch Hanover §&q.). 

New York Trust Co. 

Standard Trust Co. 

Title Guarantee and Trust Co. 
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Trust Co. of America. 
United States Guar. Co. 
United States Mortgage 
Trust Co. 
U. S. Mortage & Trust Co. 
(West End Office). 
United States Trust 
Ni XY; 
Van Norden Trust Co, 
Van Norden Trust Co. 
Side Branch). 
Washington Trust Co. 
Windsor Trust Co. 
Windsor Trust Co. 
Branch). 


Babcock, William. 
Bache & Co., J. S. 

Ball & Whicher. 

Baring & Co. 

Belmont & Co., August 
Benedict, Drysdale & Co. 
Benedict & Co., James A. 
Bickmore & Co., A. H. 
Blair & Co. 

Bolognesi, Hartfield & Co. 
Borg & Co., Simon. 
Brown & Co., A. O. 
Brown Bros. & Co. 
Brown & Co., James N. 
Buchanan, J. G. 

Burr & Co., Geo. H. 
Chapin & Co., S. B. 
Chapman & Co., BE. R. 
Clarke Bros. 

Clark, Dodge & Co. 
Clews & Co., Henry. 
Colgate & Co., J. B. 
Cook, Geo. D. & Co. 
Cornwall & Reed. 

Geo. S. 

Curtis & Romaine, 
Cuyler, Morgan & Co. 
Davis & Co., John H. 
Day, Adams & Co. 

de Aguero, M. EK. & J. W. 
DeHaven & Townsend. 
Dominick & Dominick. 
Drake, Mastin & Co. 
IDERBKCO, Ws Sy wes ee IDS 
Fisk & Robinson. 

Fisk & Sons, Harvey 
Fiske & Co., J. M. 
Frazier & Co., Chas, 
Gates & Co., Chas. G. 
Goldman, Sachs & Co. 
Hallgarten & Co. 
Hallowell & Henry. 
Halsey & Co., N. W. 
Halstead & Hagemeyer, 
Handy & Harman. 
Hanhart, Wm. 


& 


Co. of 


(East 


(Downtown 
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-Harris & Co., N. W. 

Hatch & Sons, W. T, 
Hathaway & Co., Chas. 
Heidelbach, Ickelheimer & Co. 
Herrick, Hicks & Colby. 
Herzfeld & Stern. 
Hodenpyl, Walbridge & Co. 
Holbrook, E. C. & Corey. 
Hollingshead & Campbell. 
Hopkins & Co., G. B. 
Hudson & Co., C. I. 
Hurlbut & Co., W. P. 
Janney, Samuel M. 
Jarmulowsky, M. & L, 
Kean, Van Cortlandt & Co. 
Kessler & Co. 

Kimball & Co., R. J. 
Kidder & Co., A. M. 
Kleybolte & Co., Rudolpk 
Knauth, Nachod & Kuhne, 
Kountze Brothers. 
Krimmert, Albert 

Kuhn, Loeb & Co. 
Ladenburg, Thalmann & Co. , 
Laidlaw & Co. 

Lamson, William A. 
Latham, Alexander & Co, 
Lathrop & Smith. 
Lawrence & Sons, Cyrus J. 
Lazard Freres. 

Leach & Co., A. B. 

Leland & Co., Arthur S. 
Lisman, A. A. 

Lloyd & Co. 

Logan & Bryan. 


' McIntyre & Co., T. A. 


Mackay & Co., 
McGrath, Alfred J, 
McMillin & Co., Emerson. 
Maitland, Coppell & Co. 
Malcom & Coombe. 
Martin & Co. 

Maury & Co., C. W. 
Meredith & Co., Wm. T. 
Miller & Co. 

Moore & Schley. 

Morgan & Co., J. P. 
Morse & Co., Chas. A. 
Muller, Schall & Co. 
Munroe & Co., John. 
Naumburg & Co., EB, 
Oliphant & Co., Jas. H. 
Parkinson & Burr. 

Pell, S. H. P. & Co. 
Pemberton & Co. 

Perera & Co., Lionello 
Phillips & Co., Chas. F. 
Place & Co., J. W. 
Plympton, Gardiner & Co. 
Poor, H. W. & Co. 
Popper & Sternbach. 


INGw" Yorkers. ..0 Post & Flagg. OWELO cise siersivisis First National Bank, 


ie Probst, Wetzlar & Co. Ke Owego National Bank. 

is Redmond & Co. (Ob-aZos Tol or Gonos -First National Bank, 

ee Read & Co., Wm, A. Oyster Bay..... -eOyster Bay Bank. 

e Rhoades & Co. PalMVY TA eeisieietesise First National Bank. 

“ Richard & Co., C, B. Patchogue ...... -Citizens’ National Bank. 
© Russell & Co., J. B. bis Patchogue Bank, 

Ke Salomon & Co., Wm. Mj Union Savings Bank. 

‘a Schafer Bros. Peekokily ets cave -Peekskill Savings Bank. 
i Schulz & Ruckgaber. K Peekskill National Bank. 
x Seligman & Co., J. & W. cs Westchester Co. Nat. Bank. 
" Siegel & Co., Henry. 1sfeyep oy NEM, Gaqdas »Baldwin’s Bk. of Penn Yan. 
4 Siegel, Cooper & Co. Philadelphia .....Bank of Philadelphia. 

v4 Smith & Co., Edward B. PHUMONE aes -First National Bank, 

i“ Smith, Wm. Alex, Plattsburg ..... --City National Bank. 

Ks Smith, Heck & Co. Pleasantville ....Mount Pleasant Bank. 

S; Speyer & Co, Port Chester.....First National Bank, 

“ Spitzer & Co. Port. Henry... 0c. -Citizens’ National Bank. 
“2 Stephens & Co., T. W. Port Jefferson....Bank of Pt. Jefferson. 

ve Sternberger, Sinn & Co. ni First National Bank. 

m Swartwout & Appenzellar. Port Jernvisinacdtates First National Bank. 

w Teter, Walter C. Pt. Richmond....Port Richmond Nat. Bk. 
em Tracy & Co. Pt. Washington..Bank of No. Hempstead. 
i Trask & Co., Spencer. Potsdam “seit. «1 Citizens’ National Bank. 
Ue Van Schlaick & Co. of People’s Bank. 

: Watson & Alpers. Poughkeepsie ...Fallkill National Bank. 
is Weidenfeld, C. Z First National Bank. 

ie Welling, W. Brenton, es Merchants’ National Bank. 
& Williamson, W. A. Le Poughkeepsie Trust Co, 
we Wilson & Co., R, T. ss Poughkeepsie Sav. Bank. 
L Wilson, Watson & Herbert. us Malcom & Coombe. 

ia Winslow, Lanier & Co. Pulaske specs -Pulaski National Bank. 
mi Wolf Bros. & Co. Randolph ...... «State Bank of Randolph. 
bs Young, Geo. W. & Co. Red Hook....... -First National Bank. 

“s Zachry & Co., J. G. Remsen .......- -First National Bank. 


Rensselaer .....eRenssalaer County Bank . 


Zimmermann & Forshay. 
Richfield Sp’gs...First National Bank. 


Niagara Falls.:..Bank of Niagara. 


ig Power City Bank. Richmondville ..Bank of Richmondville. 
INORtHDOrE Maile ae Bank of Northport. Rochester ..... +-Alliance Bank. 

is First National Bank. “ Central Bank. 

N. Tonawanda...State National Bank. rs Merchants’ Bank. 
Oy Banking House of Benj, L. a Traders’ National Bank. 
Rand & Co. i Mechanics Savings Bank. 
Northville ..... ..Northville Bank. mg Monroe County Sav. Bank. 
Norwich ...... ...Chenango National Bank. i Nat. Bank of Rochester. 

‘3 National Bank of Norwich. 2 Rochester Savings Bank. 
INOrWOOd 2.5... -.State Bank of Norwood. Rochester Tr. & Safe Dep. Co. 
INVACIS sails csi »Nyack National Bank. ‘g Fidelity Trust Co. 

py Rockland County Trust Co. “ Genesee Valley Tr. Co. 
Oakfield ........ -Exchange Bank. “4 Security Trust Co. 
Ogdensburg ..... -Ogdensburg Bank. ue Union Trust Co. 

Ol AN ros clic ets ..First National Bank. Z Ford & Enos. 
COMO: “scce niece -eNational State Bank. Rockville Centre.Bank of Rockville Centre. 
Oneonta ....... .eFirst National Bank. ROMC® ob aaesas Farmers’ National Bank. 

we Wilber National Bank. o First National Bank, 
Ossining ..... ...-Mirst National Bank. es Oneida County Sav. Bank, 

me Ossining National Bank. Us Rome Savings Bank, 

em Sing Sing Savings Bank. RVOSCOGl LM aie merci .-First National Bank, 
OBWELON Ge sn evctactle -First National Bank. Roslynyen- cece »Bank of Hempstead Harbor. 

4 Second National Bank, ROXDULY. nice »National Bank of Roxbury. 
(2n7¢ © le ae rriomn cic raed First National Bank. Rushville: Wrenn. Rushville Banking Co. 
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RVC reins Wyeisaerainre ce «Rye National Bank. 
Sag —tarbor...... » Peconic Bank. 
Salamanca ......Tirst National Bank. 
Salamanca Trust Co. 


SINKS Bcc Seats - salem National Bank. 
Sandy Hill...... - eople’s National Bank. 
= Sandy Hill National Bank. 


Saranac Lake..... \dirondack National Bank. 
Saratoga Sp’gs... citizens’ National Bank. 
vd First National Bank, 


Saugerties ...... «Saugerties Bank. 
SAV VILE cca sissisc -Oysterman’s National Bank. 
Schenectady ..... Citizens’ Trust Co. 

“0 Mohawk National Bank, 


Schenectady Trust Co. 
Schenectady Savings Bank. 
Union National Bank. 


Schenevus ...... *Schenevus National Bank. 
Schoharie ....... «Schoharie County Bank. 
Schuylerville .....Nat. Bank of Schuylerville. 
Seneca Falls..... -Exchange National Bank. 
7 State Bank of Seneca Falls. 
Sherburne ...... «Sherburne National Bank. 
Sherman ....-..-« State Bank of Sherman. 
Shortsville ....... E. D. Mather. 
SLOTMOY Maisie sivrevse sae Sidney National Bank. 
Silver Creek...... State Bank of Silver Creek. 


Silver Springs....Silver Springs Nat. Bk. 


Sinclairville ...... Seofield, Cipperly & Chessman, 


€kaneateles ......Nat. Bank of Skaneateles. 
PSO DUS eee rier ot Se Bank of Sodus. 
Southampton .....3outhampton Bank. 

S. Glenns Falls.. First National Bank, 


SOU UHOIG! hee eiecicrrsts Southold Savings Bank. 
Spring Valley.... First National Bank, 
Stamford «......< National Bank of Stamford. 
Stapleton ........ Richmond Borough Nat. Bank. 
ae Stapleton National Bank. 
St. Johnsville..... First National Bank, 
StOCKON ise eae es ',Lavern W. Lazell & Co. 
DUNE yee ciel cae Suffern National Bank. 
SvTACUSe esas Commercial National Bank. 
fe First National Bank, 


Merchants’ National Bank. 
Nat’l Bank of Syracuse. 
State Bank of Syracuse. 
Syracuse Trust Co. 


Tarrytown ....... Tarrytown National Bank, 
Tonawanda ...... First National Bank, 
DTOV: iesinisets everehcia Manufacturers’ National Bank, 


ELOY ge wince te ae ao People’s Bank. 


Ki Security Trust Co. 

“A Union National Bank. 

us United National Bank. 

fo Troy Savings Bank. 

44 Troy Trust Company. 

< D. Powers & Son. 
RTUSEOM Soyer eters Muller & Son. 

Tully .....-.--+- -First National Bank, 
Wnadilia wees North & Co. 
WPCA. Feces eore -First National Bank, 

ss Oneida National Bank. 

zt Savings Bank of Utica. 

z Second National Bank. 

if Citizens’ Trust Co. 

” Utica Trust & Dep. Co, 
MACTOL. voinasicte en te -W. A. Higinbotham. 
Walden ....+---0. National Bank of Walden. 
WVATSAW: ccacitaieree Bank of Warsaw. 

ke Wyoming Co. National Bank. 
Warwick ....... -First National Bank. 

ee Warwick Savings Bank. 
Waterloo ........ First National Bank. 
Watertown ...... Jefferson Co. Nat. Bank. 


Jefferson Co. Savings Bank. 
National Bank & Loan Co. 
National Union Bank. 

Watertown National Bank. 


Waterviiet........ Nat. Bank of Watervliet. 
Waverly ......... Citizens’ Bank. 

i First National Bank, 
Wayland ........ First National Bank, 
WY CDSECI Tc crsi-telalatore Jayne & Mason. 
Wellsville ....... First National Bank, 
Westfield ........ National Bank of Westfield. 


W. Hampton B’chSeaside Bank. 

W. New Brighton.Richmond Co. Sav. Bank. 
West Seneca...... Lackawanna Nat. Bank. 
West Winfield.... West Winfield National Bk. 


White Plains..... Sentral Bk. of Westchester Co. 


” 


First National Bank, 


Home Savings Bank. 
Whitesville ...... First National Bank, 
Williamson ...... State Bank of Williamson, 
Woodhaven ...... Woodhaven Bank. 
Worcester 2.5.0. Bank of Worcester. 

Mon Kersey «lel First National Bank, 

m People’s Savings Bank, 

i Yonkers Savings Bank, 

4 Westchester Trust Co, 


NORTH CAROLINA. 


Asheville ........ Battery Park Bank. 
“4 Blue Ridge Nat. Bank. 
ee Citizens’ Tr. & Sav. Bank. 
ak Wachovia Loan & Tr. Co. 
PATOL A eas aciearecle Sank of Aurora. 
Belhaven ........ Sank of Belhaven. 
Chadbourn ....... Bank of Chadbourn. 
Charlotte: seh s6s Sharlotte Nat. Bank. 


Charlotte... va. Commercial National Bank. 
ds First National Bank, 
we Merch. & Farmers’ Nat. Bank, 
ra Charlotte Trust Co. 
i! Southern States Trust Co, 
Cherryville ..4..% Cherryville Bank, 
CUBtON: ike steercct Bank of Clinton. 
Tura i reiersetcters Citizens’ National Bank. 
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Durham See ETP Fidelity Bank, New Berne........Nat. Bank of New Berne. 


i First National Bank, Ud New Berne Bkg. & Tr. Co. 
Edenton ..... ++eeBank of Edenton. NeWt0n .i.-. sn. ane Shuford National Bank, 

ao Citizens’ Bank. Oxford .-........First National Bank, 
Elizabeth City....First National Bank, Plymouti .. Bank of Plymouth. 

Hh Savings Bank & Trust Co. Ralelohmenae eerie. Citizens’ National Bank. 
ay CLEY encase x16 --Toisnot Banking Co. vf Com’! & Farmers’ Bank 
Mnfeld. ws... --Bank of Enfield. i“ Mechanics’ Dime Savings 
Fayetteville .....Bank of Fayetteville. Bank. 

Gastonia.” Yx..4..6 --Citizens’ National Bank. 4 Raleigh Savings Bauk. 

ws \ First National Bank, Reidsville <. 0... Bank of Reidsville. 
Greensboro .......City National Bank. Me Citizens’ Bank, 

Z Greensboro Loan & Tr. Co. Rockingham .....Bank of Pee Dee. 

‘ Greensboro National Bank. ?. Richmond Co. Savings Bank. 

< Southern Life & Tr. Co. Rocky Mount.....Bank of Rocky Mount, 
Greenville ..... -»-Bank of Greenville. Mt Planters’ Bank. 

ce Nat. Bank of Greenville. Rowland ...... .»»Bank of Rowland. 
Hamlet ........ -eBank of Hamlet, IROXPOLCe neces »» Bank of Roxboro. 
Henderson .......Citizens’ Bank. Salisbury, wie nesrste First National Bank. 
Hendersonville ...Bank of Hendersonville. Be Davis & Wiley Bank. 

4 Commercial Bank. aa Wachovia Loan & Tr. Co. 
POMEL ONG | ensi- sera. ««eHertford Banking Co. Scotland Neck....Scotand Neck Bank. 
PIICKOLY: Jo esic <s.e: »eFirst National Bank, Shelby teanceacders .First National Bank, 
bien Pointe... +eCommercial National Bank. SnenGert ies aisle «»Wachovia Loan & Tr. Co. 

id High Point Sav. & Tr. Co. Smithfield ..... «eBank of Smithfield. 

Ms Wachovia Loan & Trust Co Statesville ..... .eFirst National Bank. 
Kings Mountain..Kings Mountain Bank. Ud. Statesville Ln. & Tr. Co. 
Kinston) 3.0.20 +»Bank of Kinston. PATDOTO! ove sacle »»Bank of Tarboro. 

MG Citizens’ Bank. Thomasville .....Bank of Thomasville. 
Laurinburg ..... -First National Rank Washington ......Bank of Washington. 

h OC) 30) 6 aa -»eBank of Lenoir. us First National Bank. 
Lexington ......-Bank of Lexington. U2 Savings & Tr. Co. 
Lincolnton .......County National Bank. Waynesville .....First National Bank. 

hd First National Bank, Weldon ....... »»eBank of Weldon. 
Louisburg .....eeFarmers & Merchants’ Bank. wt First National Bank. 

4 First National Bank, Wilmington ....eAtlantic Nat. Bank. 
Lumberton .......Bank of Lumberton, id Murchison Nat. Bank. 

4g First National Bank, ue Southern Nat, Bank. 
Madison . i406 .< «»Bank of Madison, NGUEC Oe nasa »eeBranch Banking Co. 
Marion) ses or. .eeFirst National Bank, a First National Bank. 
Mocksville ..... «»Bank of Davie. Windsor ..... eee Bank of Windsor. 
Morganton ..... -.First National Bank, Winston-Salem ..People’s National Bank. 
MMUTD HY ics. «0% »»»Bank of Murphy. ” Wachovia Loan & Tr. Co. 
New Berne.......Citizens’ Bank. ” Wachovia National Bank. 


NORTH DAKOTA. 


WATACE) 2 ies cos Gis -eestate Bank of Alice. Bowesmont ......Bowesmont State Bank. 
PASDIOY! liens cs «eFirst State Bank. Butlalow eatacnta.,6 »eFirst National Bank. 
780 COTO CIES eoeeAyr State Bank. BUxCOny esmereer «State Bank. 
Barlow ..5..-% »eesecurity State Bank. ‘Call Siar cenaiets .eWirst State Bank. 
Bathgate ..... »eeBathgate State Bank. Cando: Tapure castes eeFirst National Bank. 
Belfleld ..ccces .-Belfield State Bank. Carrington .......Commercial State Bank. 
Bisbee ........ -.eBank of America. ae First National Bank. 

“a First National Bank. Casselton <..... «eCass County National Bank. 
Bismarck ..... «» Bismarck Bank. Cleveland ...... «»Cleveland State Bank. 

Mf First National Bank. Chitlordies .e.ains »eeClifford State Bank. 
Bottineau .......Bottineau County Bank. Cogswell ..... «eeCogswell State Bank. 

Me First National Bank, COlwate: hice enise »»Colgate State Bank. 
Bowbells ...... .- First State Bank. Cooperstow.. .....State Bank of Cooperstown. 


Z19 


CRATY ~ esiiieasehs First National Bank. 
Cry staliiereiy acetals . First National Bank. 
Davenport ....... State Bank of Davenport, 
VAZCY aterercretsteresevaters Dazey State Bank, 
Denbigh! jp .iteyscie »-Denbigh State Bank. 
Devil’s Lake...... Devil’s Lake State Bank. 
ud Ramsey Co. Nat. Bank. 
POV AY. COM ae sa cre First National Bank. 
DEAS DY: vey-seisrecreterere First State Bank. 
Mdgeley ..00.c.ces Citizens’ State Bank. 
WIGMOrE! sic. « c5.05 First National Bank. 
METRO (eieisisisvais'< Farmers’ Bank. 
FONG Orn Gers stats’ sere First National Bank. 
Fairmount ....... Bank of Fairmount. 

id First National Bank. 
AT O'ON Mantis preven rare Commercial Bank. 

4 Fargo National Bank. 

es First National Bank. 

i Merchants’ National Bank, 

“A Northern Trust Co, 
Fessenden ....... First National Bank, 
PINS Wievesscheefeaw First National Bank, 

AIL OVawaveyenelaicrevelet se State Bank of Finley. 
IES Gord easooMon Citizens’ State Bank. 
Garrison ..... .-.-Citizens’ State Bank. 
GAlpY: eaereieisrers »..-- Bank of Gilby. 

GPATtON: si.cicm ee care First National Bank. 

a Grafton National Bank. 
Grand Forks..... Union National Bank. 
Grandin .i.i</s.6 State Bank of Grandin. 
Granville. j.cnews Granville State Bank. 
Hankinson ..... .Farmers & Merchants’ Bank. 

Me First National Bank. 
Elavina ye oe aniaccrte:s -State Bank of Hannah. 
FLAttON: se sisvscsserexe .First National Bank, 
EVIIshoro avy. se ..First National Bank. 

PLONE! 4 osiciste cic ors-cie First National Bank, 

ws _ Hope State Bank. 

PHIKSEOT Aolauetscirs eres Bank of Inkster. 
Jamestown ....... Citizens’ National Bank. 

x Farm. & Merchants’ State Bk. 

us James River Nat. Bank. 
USMC Gos sn 6 First National Bank. 

, Kenmare National Bank. 
Kensal a... 6- Farmers & Merchants’ Bank. 
Kermit: o.<cisicss ... First International Bank. 
TAK OCA eciheve ir ethe People’s State Bank. 
MUANEAOM) Teimeyersiere First National Bank. 
TGATEMIOTS cieveteccieisie Elk Valley Bank. 

TOS: hese cae vais -First National Bank, 

‘e Farmers & Merchants’ Bank. 

Us Leeds State Bank. 

TOT essfeie cue sie svsicie Farmers & Merchants’ Bank. 
Lidgerwood ...... First National Bank. 

o Lidgerwood National Bank. 
Lisbon .......... -Tirst National Bank. 
Litchville ...... .- First National Bank. 

BUM COS Keictecav case's lars Virst State Bank. 


Mandan .....<«. -First National Bank. 


Mayville! occ co seme First National Bank. 

Us Goose River Bank. 
Medina ..........Medina State Bank. 
Michigan City....Michigan City Bank. 
Milnor ...........Milnor National Bank, 
INET ICOM Palareisitatere -..Mirst National Bank. 

= State Bank of Milton. 
Minnewaukan ...First National Bank. 
IMEITIOES cclets. oie «.....-Second Nat, Bank of Minot. 

Me Minot State Bank. : 
Mobhalle (actesvele.s ---Mohall State Bank. 
Montpelier ....... Montpelier State Bank. 
Wapoleon cries ¢ Stockgrowers’ Bank. 
INGChEe? cris). Beonc Bank of Neche. 

New Rockford....Bank of New Rockford. 
Nome ..... eeecee First Bank of Nome. 
INOrth wood ya «j<15)6 First National Bank. 
Norwick seee nce First State Bank. 

Ori slcaverceaitets .».-State Bank of Oriska. 
OSRADPTOCK: yelsie's) 10/4 First National Bank. 
IER VEY Ae OnoOOeudD . First National Bank. 
Park River.......Bank of Park River. 

a: First National Bank. 
Pembina .........Mercnants’ Bk. of Pembina, 
JAIN Geen oasotcoc Bank of Perth. 

PINSKEEL rereiersteserers Pingree State Bank. 


Portal ...........First International Bank. 
Portland .........First National Bank. 


Reynolds ....... ~State Bank of Reynolds. 
Rolette ..........First State Bank. 
VUE Dy) mererelete .....-Mirst National Bank. 
be Merchants’ Bank. 
FRUSSCLIE asmersieveceis .-First State Bank. 
SAW Y.CL wecsnelslsyareverere Sawyer State Bank. 
Sentinel Butte....Inter-State Bk. of Billings Co. 
Sheldon Hircacciercte First National Bank. 
SOUS “cous came Mouse River Valley Bank. 
Spinitwood. .insa Spiritwood State Bank. 
St, Thomas ..<5.2. First National Bank. 
SyKeStonl eu sieleiere Sykeston State Bank, 
Thompson! = sie << Bank of Thompson. 
Tioga secceceeelioga State Bank, 
Tower Clty o. <<. First National Bank. 
POWDER sessile wees -Mouse River Bank. 
Valley City..... -First National Bank. 
Wahpeton ....... Citizens’ National Bank. 
i National Bank of Wahpeton. 
i” People’s State Bank. 
Wales ...........state Bank of Wales. 
Wathalla, 9. sc a0 Citizens Bank of Walhalla. 
Westhope ...... ..»Bank of Westhope. 
” 


First National Bank. 


Williston ........Williams County Bank. 
Willow City......First National ,Bank. 
Wimbledon ......First National Bank. 
AZClAN Ve sjeresrleriee First State Bank. 
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POUT Ag oooonG +eeee First National Bank, 
PANIKTON» ta)cicle/s,e.6, 01-6 »-Central Savings & Tr. Co. 
“a Dime Savings Bank. 
fe Dollar Savings Bank. 

a National City Bank. 

gf People’s Savings Bank. 

is Second National Bank. 

iS Security Savings Bank, 
Alliance ...... --eAlliance Bank Co. 

Hg City Sav. Bank. & Tr. Co. 
Arcanum ...... .- First National Bank. 
PASIIRNG ccciees cise -Farmers’ Bank. 

ia First National Bank. 
Ashtabula ...... -Marine National Bank, 

a National Bk. of Ashtabula. 
PATHONB) 25052 06 c01 .-irst National Bank. 
Bainbridge ...... Rockhold, Brown & Co.: 

<4 Spargur, Hulitt & Co. 
(Barberton .......6 Barberton Sav. Bk. Co. 
Barnesville ...... First National Bank. 

‘e National Bank of Barnesville. 

Beeellaire ....006. » Dollar Savings Bank. 
Bellefontaine ....People’s National Bank. 
PBOUVAILE ocic.c:0ie 010.0 People’s Bank. 

Berea -....... ...-,3ank of Berea Co. 
Bethesda ........ First National Bank. 
ISOVOTIY  oiein cscs - Sitizens’ Bank Co. 
Bloomdale ....... Exchange Bank, 
Bloomingburg ...People’s Bank. 

Bowling Green...First National Bank. 
Bridgeport wo... . Bridgeport National Bank. 
SUC Y TUS! varias. vi » Bucyrus City Bank. 

” Second National Bank. 
Rec cr ete sdisleve.<,0 ..First National Bank. 

i Fourth National Bank. 

ue Harrison National Bank. 
(SO h UT Beaoenoe «Noble County National Bank. 
Caledonia .....Caledonia Deposit Bank. 
Cambridge ...... Central National Bank. 

ie Guernsey National Bank. 

Us National Bank of Cambridge. 
AMGEN ...600 6 . First National Bank. 
Canal Dover..... » Exchange National Bank. 


First National Bank. 
Iron Valley Bank. 
Canal Winch’t’r..Canal Winchester Bank. 


MOAUTEEOTA | eis ictars) aie oie .City National Bank, 

Md First National Bank. 

iy Canton Savings & Tr. Co. 

Ls Geo. D. Harter Bank. 

ne Dime Savings Bank. 

“a People’s Savings Bank, 

LG Savings Deposit Bank. 
Cedarville .......Exchange Bank. 
Chagrin Falls.....Chagrin Falls Banking Co. 
Chardon: o.cesss .First National Bank. 
SBICA RO! cele: cicregvs. Home Sav. & Banking Co. 
Chillicothe ...... . Central National Bank. 


us Citizens’ National Bank. 
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OHIO. 


Chillicothe 


” 


Cincinnati 


” 


First National Bank, 
Ross County National Bank. 


-Atlas National Bank. 


Citizens’ National Bank. 
Fifth National Bank. 
First National Bank. 
German National Bank. 
Market National Bank. 
Merchants’ National Bank. 
North Side Bank. 
Second National Bank. 
Third National Bank. 
Western German Bank. 
Central Tr. & Safe Dep. Co. 
Cincinnati Trust Co. 
Queen City Sav. Bank & Trust 
Co. 


Southern Ohio Sav. Bk. Co. 
Union Sav. Bk. & Tr. Co. 
Unity Banking & Saving Co. 
Irwin, Ballmann & Co. 
Kleybolte & Co., R. 

Kuhn & Sons, S. 

Weil, Roth & Co, 


Bank of Commerce 
Association. 


National 


Central National Bank. 
Citizens’ Sav. & Tr. Co. 
Clark Ave. Savings Bank Co. 
Cleveland Sav. & Loan Co. 
Cleveland Trust Co. 
Cleveland National Bank. 
Dime Sav. & Bkg. Co. 
Farmers & Merchants’ Bkg. Co 
First National Bank. 
Broadway Sav. & Tr. Co. 
Brooklyn Say. & Loan Ass’n. 
Garfield Savings Bank. 
Ger.-Amer. Sav. Bk. Co. 
Guarantee Title & Tr. Co, 
Guardian Sav. & Trust Co. 
Hough Ave. Sav. & Bkg. Co. 
Lake Shore Bkg. & Tr. Co. 
Lorain St. Savings Bank Co. 
National City Bank. 
National Commercial Bank. 
Pearl St. Sav. & Trust Co. 
People’s Savings Bank Co. 
Reserve Trust: Co. 

Society for Savings. 

South Cleveland Bkg. Co. 
State Banking & Tr. Co. 
Union National Bank. 

United Banking & Sav. Co. 
Woodland Ave. Sav. & T. Co, 
Chandler, John C. 

Hayden, Miller & Co, 

Hayes, W. J. & Sons. 


Cleveland......... Lamprecht Bros. & Co. 
Ue Otis & Hough, Bankers. 
Clyde is 9acn% .»eeePeoples’ Bkg. Co. 


Coldwater .+eeePeoples’ Bank Co. 
College Corner...Farmers’ State Bank. 


Columbiana -eeFirst National Bank. 
Columbus .eeeeCity National Bank. 
yt Commercial National Bank. 
im Deshler National Bank. 
us Hayden-Clinton National Bank. 
Ld Huntington National Bank, 
u Market Exchange Bk. Co. 
As National Bank of Commerce. 
f New First National Bank. 
és Ohio National Bank. 
We Union National Bank. 
wv American Savings Bank Co. 
ti Citizens’ Savings Bank. 
id Colonial Bank Co. 
i Columbus Savings Bank Co. 
ig Capitol Trust Co. 
4 Ohio State Savings & Loan 
Association, 
My Ohio Trust Company. 
Yu State Sav. Bk. & Tr. Co. 
i McKee & Co., Caleb L. 
@ Meeker, Gray & Co. 
a Sessions & Co. 
Columbus Grove..Exchange Bank. 
tf People’s Bank Co. 


Continental ....eeContinental Bank. 
Coshocton .....eeCommercial National Bank. 
ie. Coshocton National Bank. 


Covington secoeStillwater Valley Bank. 
Crestline +eeeoeBabst Banking House. 

im First National Bank. 
Creston ...... eeeeStebbins Banking Co. 
Cuyahoga Falls...Cuyahoga Falls Sav. Bank. 
Cyenet .....0: seeeeCygnet Savings Bank Co, 
Dayton) Fuses oss .eeeCity National Bank. 

lid Dayton National Bank. 

f, Fourth National Bank. 

ff : Merchants’ National Bank. 

ue Teutonia National Bank. 

a Winters’ National Bank. 

Ue Dayton Savings-& Tr. Co. 
Defiance seeceeeDefiance City Bank Co. 

m State Bank of Defiance. 
Delaware +eeceeeDelaware National Bank. 
% Deposit Banking Co. 

@ First National Bank. 
Delphor ..... +eeeCommercial Bank. 

Mf National Bank of Delphos. 
Dennison +seeeeDennison National Bank, 
Doylestown .eee The Seiberling & Miller Co, 
Dresden ...... «eeDresden National Bank. 
Dunkirk. ...... «eee Woodruff National Bank. 
E. Liverpool......Citizens’ National Bank. 

ld Dollar Savings Bank. 

us First National Bank. 

u Potters’ National Bank. 

ue Potters’ Building & Sav. Co. 


Eaton ..... «.eeeePreble County Nat. Bank. 
Elyria ..... seeceee National Bank of Elyria. 

vf Sav. Dep. Bk. & Tr. Co. 
Fayette ...... »ee Bank of Fayette. 

Findley .+eeeeeAmerican National Bank, 

y Buckeye National Bank. 

f City Banking Co. 

ur Commercial Bk. & Sav. Co. 

” First National Bank. 
Flushing .eeeeeDollar Savings Bank Co. 
WOLests acwwsa!= ».eeeHardin County Bank Co. 
Fostoria. Josises -eeFirst National Bank. 

a Mechanics’ Banking Co. 
Fredricktown ....Dan Struble & Son, 
Fremont .....« »eeColonial Sav. Bk. & Tr. Co. 

oi Croghan Bk. & Savs. Co. 

us First National Bank. 

a Fremont Savings Bank Co. 
Gallons sarees eeeeeCitizens’ National Bank. 

is First National Bank. 
Gallipolis ..... .-First National Bank. 

sf Ohio Valley Bank Co. 
Garrettsville...... First National Bank. 
Germantown .»eFirst National Bank, 
Gibsonbure ..... ~Gibsonburg Banking Co. 
Glouster -...... --Glouster Bank. 

Grand Rapids....Grand Rapids Banking Co. 
Greenfield ..... «eCommercial Bank. 

Ld Highland County Bank. 
Greenville »seeFarmers’ National Bank. 
Hamilton’ yey 6 »-Miami Valley National Bank. 

ie First National Bank, 

ue Hamilton Dime Savings Bank 

CO. 

i Second Nationai Bank. 
ERIISDORON Zita «esefarmers & Traders’ Bank. 

ad Merchants’ National Bank, 
EPONUtOM! aya sjcrvessie eeFirst National Bank. 
JACKSOR cis ocves -eeCitizens’ Sav. & Tr. Co. 
Jamestown ......Farmers & Traders’ Bank, 
Jeffersonville ....Farmers’ Bank. 
Johnstown ..... «eJOhnstown Bank. 

Kent) acasecne eeeeCity Banking Co. 

é Kent National Bank. 
Kenton 3 ose. eeeFirst National Bank. 

a Kenton National Bank. 
Kinsman yr cic «eKinsman Banking Co. 
Taneaster= nis... eeMairfield National Bank. 

7 Farmers & Citizens’ Bank. 
Lebanon +eeeeeeCitizens’ National Bank. 

af Lebanon National Bank, 
Leesburg +eeeeeLeesburg Bank. 

Leetonia ...... ee Hirst National Bank. 
Helps ys gasse «ee Bank of Leipsic. 
Lewisburg ..... eePeople’s Banking Co. 
Palm ayia otvare rake «eCommercial Bank. 
ds Ohio National Bank. 
IBIAS OR  Soascon ++eLisbon Banking Co. 
Odi ents eeeHxchange National Bank. 
TOON on ecu +eeRempel Banking Co. 
Hondon. 3c.) seca. . London Exchange Bank Co. 
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Lg a . City Bank Co. 


xs National Bank of Commerce. 

Ly Penfield Ave. Sav. Bank Co, 
Loudonville .....armers’ Bank. 
MEAGISONM ve. c ce oe @axchange Bank. 
Manchester ......3ank of Manchester. 
Mansfield ...... . Bank of Mansfield. 

us Citizens’ Savings & Loan Co. 

ihe Richland Savings Bank. 
MANTUA oe. case .. First National Bank. 
Miarietta .:......% Citizens’ National Bank. 

4% Dime Savings Society. 

if First National Bank. 

ad German National Bank. 

uw, People’s Bkg. & Trust Co. 
PLTLOMN'  sye)3i0,2rs |e Marion National Bank, 
Martin’s Ferry...German Savings Bank. 

vs People’s Savings Bank, 
Massillon ...... ..Union National Bank. 
MeArthur- ..... .. Vinton County Nat. Bank. 
MeClure ....... .. Durbin Deposit Co. 
wMeComb:...... ... People’s Banking Co. 
iCUY6 bh 6: eee .. Medina County Nat. Bank. 

Lg Old Phoenix National Bank. 
Miamisburg ...Wirst National Bank, 
Middletown ..... glesby & Barnitz Co. 
BVERIERTNS elerers 2.0 4) .. Milan Banking Co. 

BeMilford ........ .» Milford National Bank. 

Millersburg +. -ommercial Bank, 


Mingo Junction... first National Bank. 
Monroeville ...... First National Bank, 
Mt. Pleasant..... People’s National Bank. 
Mt. Sterling...... First National Bank. 


Mt. Vernon..... . Knox Co. Savings Bank. 
Napoleon ....... . first National Bank. 
New Bremen..... First National Bank. 


New Lexington...Berry County Bank Co. 
New Madison.....farmers’ Bank. 
New Philade!phia. Citizens’ National Bank. 


ti xchange Bank. 
te Kaldenbaugh Bank. 


Newton Falls.....First National Bank. 
New Vienna......New Vienna Bank, 

New Washington. Farmers’ Exchange Bank. 
BSLOS! sc auntstatstatelcciere ..Mirst National Bank, 


North Fairfield... North Fairfield Savy. Bank Co. 


Norwalk ........Norwalk National Bank. 
we Norwalk Sav. Bank Co. 
Oak Harbor...... First National Bank. 


Orrville ..........Orrville National Bank. 

HM Orrville Savings Bank. 
SISDOLN ccvcaiv es ++eOsborn Bank. 
OTTAWA, sae soe ».e Putnam County Banking Co. 
ROS TOMC | eleterete soi ..»Oxford National Bank. 
Painesville «......Dollar Savings Bank Co. 
Paulding..... . Farmers’ Banking Co, 

Ue Paulding National Bank. 
OV NCE acs tazseiersico ..-eFarmers & Citizens’ Bank Co. 
eenles! 2.4.1.5 +e. Sank of Peebles. 


Perrysburg ......Citizens’ Banking Co. 
Piqua ............Piqua National Bank. 


Poland ..........iarmers’ Deposit & Sav. Bk. 
IPONMIELO Vee ecseisrera te Farmers’ Bank & Tr. Co. 
WE Virst City Bank. 
lg Pomeroy National Bank. 
Porta sein aderdan cers Munn Bank. 
Portsmouth... Security Sav. Bk. & Tr, Co. 
Quaker City...... Quaker City National Bank. 
Revenna ........Ravenna National Bank. 
Ye Second National Bank, 
Reading acai wees Reading Bank. 
Richwood? 7.210. Richwood Banking Co. 
Ridgeville Corn’s.State Savings Bank Co, 
Rocky River..... Rocky River Sav. & Bkg. Co. 
Sabina ...Sabina Bank. 
Sandusky ..American Banking Co. 
Kg Citizens’ Banking Co, 
Ms Commercial National Bank. 
as Third National Exch. Bank. 
Slo: t.ca naire amers .Farmers & Producers’ National 
Bank. 
SHED Ye aeieereerele .Citizens’ Bank. 
SHUOMT ceva cmiters Shiloh Savings Bank Co. 
SHPCVGlenorve da acre Farmers’ Bank. 
SiG n Civaeraueutecremters Citizens’ National Bank. 
ve First National Exch. Bank. 
mr People’s Sav. & Loan Assn. 
Somerset ........ Somerset Bank. 
South Charleston. Bank of South Charleston, 
1 Citizens’ Bank. 
Spencerville . Citizens’ Bank. 
w Farmers’ Bank. 
Springteld e200 Sitizens’ National Bank. 
First National Bank. 
e Mad River National Bank. 
Le Springfield National Bank. 
ee Springfield Savings Bank. 
Steubenville .....Winers & Mechanics’ Bank. 
Ye National Exchange Bank. 
o People’s National Bank. 
Ks Union Deposit Bank. 
Struthers: .35... .. Struthers Sav. & Bkg. Co. 


Stryker ..........uxch. Bank of H FH. Bruns, 
St. Clairsville.... First National Bank. 
St. Marys........First National Bank. 


SWAICOM eye carats - Bank of Swanton. 
io Farm. & Merchants’ Dep. Co. 
WD al eee ici -aruret othe -Commercial National Bank. 
ys Tiffin National Bank. 
IME Op re atec manera: -farmers & Citizens’ Bank. 
ToledO=aeniceteetvere .Dime Savings Bank Co, 
Ld East Side Bank Co. 
ts First National Bank. 
oe Home Savings Bank Co. 
Yi Market Savings Bank Co. 
os Merchants’ National Bank. 
f Mer. & Clerks’ Savings Bank. 
Me National Bank of Commerce. 
Ks National Bank of Toledo. 
i Northern National Bank, 
ud Ohio Savings Bk. & Tr. Co. 
be Security Sav. Bk, & Tr. Co. 
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EROTEG Oca s mieretaye 4 -Toledo Savings Bk. & Tr. Co. 
Toronto: “ia... Sank of Toronto: 
TOY .eicisssicieoe se Bret National Bank, 

We Troy National Bank. 
Urbana ..........Citizens’ National Bank. 
LW» Sigaien ..e.eMirst National Bank. 

VIA GVCL Ue cca) ...First National Bank. 
Vermilion .».+eHrie County Banking Co. 
Vinton ..........Vinton Banking Co. 
Wakeman .....Wakeman Bank Co. 
Warren: <o)esenecets -.-Second National Bank. 

fi The Savings Bank Co. 

ws Union National Bank. 

Mf Western Reserve National Bk. 
Washington C. H.Commercial Bank of Morris 

Sharp & Co. 

” Peoples & Drovers’ Bank. 
Waterville ..... .»-Maumee Valley Bank. 
Wauseon. i... <1. »-Bank of Wauseon. 

e First National Bank. 

MA People’s Bank, 

WWAVIELLY: cclsieita «0s First National Bank. 
Waynesville ......Waynesville National Bank. 
Wellington ....... First National Bank. 
WVClISTONIN Neereears -Bank of Wellston. 

omar. — — ee ae 
JN WELe anmpaD Anan ...Alva National Bank. 

Ks First National Bank. 
Anadarko ........National Bank of Anadarko. 
Beaver City.......Bank of Beaver City. 
Billings ..........villings State Bk. 

Blackwell ........Blackwell National Bank. 

ZS First National Bank. 

oe State National Bank. 
STAMAMN fries 210 .--Citizens’ State Bank. 
Carmenere eels «Carmen National Bank. 
Carnegie .........Citizens’ Bank. 

Cashion 3.2... «+.-First National Bank. 
Cherokee ...... .»-Bank of Cherokee. 

we. First National Bank. 

Covington ......-.Covington State Bank. 
Deer Creek.......Bank of Deer Creek. 
Douglas .........-Douglas State Bank. 
Edmond .........First National Bank. 
PR LeeR Ti Oreratel aie tens.cite -Citizens’ National Bank. 
* First National Bank. 
1 GWG eS Sansa coor ..-First National Bank. 
ve Garfield Exchange Bank. 
Geronimo ..... -«eCitizens’ Bank, 
Guthriens ter .<cts --Guthrie National Bank. 
we Oklahoma State Bank. 
Le Soh ONCE OC EE aa -Harrah State Bank. 
Velenay vers .-.Helena State Bank. 
Hennessey .......Farmers & Merchants’ Bank. 


” 


First National Bank, 
Hinton ...........Hinton State Bank. 
Hitchcock ........First Bank of Hitchcock. 
Independence -.Bank of Independence. 


Weellston< sce sci. -First National Bank. 

Wellsville ...... ..-People’s National Bank, 
as Perpetual Savings & Loan Co. 

West Alexandria..Twin Valley Bank. 


W. Farmington...Farmers’ Banking Co. 
West Jefferson...Farmers’ Bank. 
IWieStOmi orci atere .-Citizens’' Banking Co. 
West Unity..... .-West Unity Banking Co. 
Whitehouse ......Merchants’ Bank. 
Wilmington ..... .First National Bank. 
Woodsfield ...... «The First National Bank. 
Woodstock ...... «Woodstock Bank. 
Woodville......... Woodville Sav. Bank Co. 
Wooster 2... a6 »~Wayne County Nat. Bank. 
>I WEY BE DOe CaucO .-Citizens’ National Bank. 
i Xenia National Bank. 


.-Miami Deposit Bank. 
-Commercial National Bank, 


Yellow Springs.. 
Youngstown .... 


nes Dollar Savings & Trust Co. 
“ First National Bank. 
K Mahoning National Bank. 
Me Home Savings & Loan Co. 
Zanesville ...... .-American Tr. & Sav. Bank. 
i First National Bank. 
Ms Old Citizens’ National Bank. 


OKLAHOMA. 


soaneo -First National Bank. 


Kingfisher 

id People’s National Bank. 
WENO Goon ...Citizens’ Bank. 
Lexington .......Farmers’ National Bank, 
Mehoud, sen... ....Citizens’ Bank. 

a First National Bank. 


Mountain View...First National Bank. 


Nardin ..........Bank of Nardin. 
Newkirk ...... ...Bank of Santa Fe. 
” Farmers’ National Bank, 
ee First National Bark. 
Okearehe’ Fae cuscusvete .First Bank of Okarche. 
Obieenes cies cesrsws -Citizens’ State Bank. 
. First National Bank. 
Oklahoma City....American National Bank. 
as Bank of Oklahoma City. 
a Farmers’ State Bank. 
v Oklahoma City Nat. Bank. 


State National Bank. 
Western National Bank. 


2 Columbia Bank & Trust Co. 
Pawhuska .....Citizens’ National Bank. 

% First National Bank. 
PaAWwMee@. scteicdn ...First National Bank. 
POLY: weenakee ....Bank of Commerce. 

48 First National Bank. 
Pones., ‘City ...55.% Farmers’ National Bank. 
Prague ecaccitves Prague National Bank, 
Red) Rocks. -mere ...Farmers’ Exchange Bank. 
RenLrow. sicaryeeete -Bank of Renfrow. 
Ringwood ..... .--Bank of Ringwood. 
Shattuck: swucee ann Commercial Bank. 
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7s 
Shawnee ..... .++eBank of Commerce. 
Shawnee National Bank. 
Spencer ...... +eeeBank of Spencer, 


ialsistetareiete First National Bank. 


Temple 

TONRKAWAl gets «se First National Bank. 

Witton ca wate ten tee First National Bank. 

Woodward ....... Gerlach Bank, 

9GYE. oe aoreonsas Yale State Bank. 

Oia cerreicret esis Farmers & Merchants’ Bank. 
2 First National Bank. 


4 


OREGON. 


Stillwater ........First National Bank. 

Ms Naticnal Bank of Commerce. 

Yi Stillwater National Bank. 
Bulphur- ....... .-First National Bank, 
mecumseh ..... eFirst National Bank. 
PANDANY ays cise First National Bank, 

ud J. W. Cusick & Co. 
Arlington ...... »eArlington National Bank. 
PASHIANG 2... oc .-Bank of Ashland. 

hid First National Bank. 

PAIS COTTE 916,010 (0/6) 5.0/0 -Astoria Savings Bank. 

(M First National Bank. 
Athena ,. .......eFirst. National Bank. 

Raker City...... Citizens’ National Bank. 

me First National Bank. 

BPBSCNd secs ete es ~Cent. Oregon Bkg. & Tr. Co. 
Brownsville ..... -Bank of Brownsville. 

SESEDETD SS olajo/s oi eiciskevsrs -First National Bank. 
SANDY? slevietes «os. ~Canby Bank & Trust Co, 
Canyon City..... -Grant County Bank. 
OMGOTM “ecicicrie soe »Condon National Bank. 

BOOQUING .... cece First National Bank. 
WOrvallis .<vsc.. se First National Bank. 

oy, Willamette Valley Bkg. Co. 
Cottage Grove....First National Bank. 

w Bank of Cottage Grove. 
SPNUGUT eles oic's  gievaisie Johnston Bros. 

MPIEIN 3. ccescscece -First National Bank. 
Enterprise ...... »-Wallowa National Bank. 
EUS ONG. ieersvevs.e v0 «Hugene Loan & Sav. Bank. 

0 First National Bank. 

UA Chambers-Bristow Bkg. Co. 
Forest Grove.....E. W. Haines. 

“SEH QBeeSoobe dG -Steiwer & Carpenter, 
Grant’s Pass..... .-First National Bank of South 
Oregon. 

kd Grant’s Pass Bkg. & Tr. Co. 

Grass Valley......Citizens’ Bank. 
Heppner ......-- -Bank of Heppner. 
Hillsboro ....... Hillsboro Commercial Bank. 

” J. W. Shute. 

Hood River ......Butler Banking Co. 

Kg First National Bank. 
Independence ..Independence National Bank. 
Jefferson .....-- eOregon State Bank. 

JOSEPH cescseeee ..First Bank of Joseph. 

Klamath Falls....Klamath County Bank. 

ma Grande........ Farmers & Traders’ Nat. Bk. 
Me La Grande National Bank. 


sie 
Marshfield ...... .First Nat. Bank of Coos Bay. 
McMinnville ..... McMinnville National Bank. 
Medford: oiscs -ele First National Bank. 

Le Jackson County Bank. 

ist Medford Bank. . 
MMUILON: Sarre. iter .-Bank of Miiton. 
Monmouth ....... Polk County Bank. 
Oregon City..... »Bank of Oregon City. 
Pendleton ........Commercial National Bank. 

ae First National Bank. 

ee Pendleton Savings Bank. 
Pontlamdynrranisie - Bank of California. 

ie Bankers & Lumbermen’s Bk. 

i Citizens’ Bank. 

a East Side Bank. 

ia First National Bank. 


Hibernia Savings Bank, 
Merchants’ National Bank. 
Oregon Trust & Savings Bank. 


Ms United States National Bank. 
Ey Mortgage Guarantee & Trust 
Co. 
‘< Portland Tr. Co. of Oregon. 
Ye, ; Title Guar. & Trust Co.’s Sav. 
Bank. A 
ve Security Sav. & Trust Co. 
i Ashley & Rumelin. 
Ab Geo. W, Bates & Co. 
M Hartman & Thompson. 
vs Ladd & Tilton. 
Prairies (City aencc. Stockmen & Traders’ Bank. 
Prinevilles ci cie<s .First National Bank. 
RanIeh sic. ave ee State Bank. 
Sal Ona veatetcreeatees -Capital National Bank. 
“a Salem State Bank. 
SOLO rerereisterecieverciciee Scio State Bank. 
SHANG ae ese »Eastern Oregon Banking Co. 
The Dalles. as First National Bank. 
st French & Co. 
Tillamook. o/s esceese Tillamook Co. Bank. 
Dole comyasere ts telsietes Lincoln County Bank. 
WiestOnl vice sia -Farmers’ Bank of Weston. 
Woodburn ..65 2%. Bank of Woodburn. 
Von Callla, cles sareters -C. Ross King & Co. 
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PENNSYLVANIA. 


PAD IONE cieiersrente .Citizens’ Bank of Albion. 
Allegheny City....Bank of Secured Savings. 
dd Dollar Sav, Fund & Tr. Co. 
Mt First National Bank. 
14 German National Bank, 
Ah Ohio Valley Bank. 
is Manchester Sav. Bank & Trust 
Co. 

“ Real Estate Sav. & Tr. Co. 

Le Workingmen’s Sav. Bank & 
Tr Co. 

es Allegheny Trust Co. 

es Provident Trust Co. 
Allentown -eeeAllentown National Bank. 

& Lehigh Valley Tr. & Safe De- 

posit Co. 

% Merchants’ National Bank. 

4 Shoemaker & Co. 

AMtOONG wi. 020. eoeCentral Tr. Co, 
Ambridge »eeeoeAmbridge Sav. & Tr. Co. 
PAMOULO! sass efejeres eeeFirst National Bank. 

te Apollo Trust Co. 
Ashland ..... »eeeAshland National Bank. 

% Citizens’ National Bank, 
PAAONS  ctesictere< eeeeAthens National Bank. 

es Farmers’ National Bank. 
PAY GuL OM aitelata slave eeeeAvalon Bank. 

BA OUPAL Dosa s.5 soi eeeLincoln National Bank. 
Avondale ++ceooNational Bank of Avondale, 
lsEnwe Aga +eeBeaver Trust Co. 

a First National Bank. 
Beaver Falls.....Farmers’ National Bank. 

Us First National Bank. 

ad Federal Title & Tr. Co. 
Bellefonte +eeeCentre County Banking Co. 

a First National Bank. 

i’, , Bellefonte Trust Co. 
Belleville ..... -eeBeileville National Bank. 
Bellevue ...... eeeBellevue Realty Sav. & Trust 

Co. 
Bellwood ..... eee Bellwood Bank. 

we First National Bank, 
Bentleyville .....eBentleyville National Bank, 
2513 ghhall FoooDoo -eeFirst National Bank. 

“ Philson National Bank. 
Berwick ...... -+eBerwick Sav. & Tr. Co. 
Berwyl «0. «e Berwyn National Bank. 
Rethlehem ..... -eFirst National Bank. 
Blairsville .+eeBlairsville National Bank. 


“id First National Bank. 


Bloomsburg ....«e.Bloomsburg National Bank, 

w Farmers’ National Bank. 

us First National Bank. 
Blossburg .+eeMiners’ National Bank. 
Boswell ...... -eeFirst National Bank. 
Braddock ......+e.eBraddock National Bank. 

ue First National Bank. 

yy, Union National Bank, 

Ms Braddock Trust Co. 


Bradhordy tase ciere .e Bradford National Bank. 
fe Commercial National Bank. 
ve First National Bank. 
Bridgeville seek irst National Bank. 
Bridgeport ..... .-Bridgeport National Bank. 
Bristol) cisco es Farmers’ Nat. Bank of Bucks 
Co, 

Brownsville ......Monongahela National Bank. 
Mh Second National Bank. 
Burgettstown ....eWashington National Bank. 
BBUCLOL wer ente stele -»eButler Co. National Bank. 

2” Butler Savings & Tr. Co. 

a, Farmers’ National Bank. 

is Guar. Safe Dep. & Tr. Co. 
California -eeeHirst National Bank. 


Cambridge Sprgs.First National Bank. | 


Canonsburg .....eCitizens’ Trust Co. 
es First National Bank. 
CANTOR ser-ratarciete -eFirst National Bank. 
Carbondale -eeeHirst National Bank. 
& Liberty Discount & Sav. Bank. 
os Pioneer Dime Bank. 
a Carbondale Miners & Mechan- 
ics’ Sav. Bank. 
Garlistes nize eeeCarlisle Deposit Bank. 
Farmers’ Trust Co. 
Carmichaels ....eFirst National Bank. 
Carnegie ..... .-eeCarnegie National Bank. 
Carrolltown ....e.First National Bank. | 
Catasauqua ....eeNat. Bk. of Catasauqua. 
Chambersburg ..eNat. Bk. of Chambersburg, 
Charleroi »eeeebank of Charleroi. 
i Charleroi Sav. & Tr. Co. 
i First National Bank. 
Chester oir r smc. e-Chester National Bank. | 
Me Delaware County Nat. Bank. | 
" First National Bank. 
eZ Cambridge Trust Co. 
uF Delaware Co. Tr., Safe Deposit 
& Title Ins. Co. | 
Chicoraims cn cies eeMillerstown Deposit Bank. 
Christiana ey. «eChristiana Nat. Bank. 
Clarion wn .siate «eeFirst National Bank. 
“6 Second National Bank. 
Clearfield) i.e. -eClearfield National Bank. 


“u 


uu 


Clifton Heights...First National Bank. | 
Coatesville ... 


” 


Cochranton 
Conneautville 


County National Bank. 
Clearfield Trust Co. 


-eeNat. Bk. of Chester Valley, 
Nat. Bk. of Coatesville. 

-«eeFMirst National Bank. 

.-e+Bank of Conneautville. 


Conneaut Lake...¥First National Bank. 


Connellsville 


uu 
un 


” 


Conshohocken 
Dallas 
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++seeeCitizens’ National Bank. 
First National Bank. 
Second National Bank, 
Yough National Bank, 

+eeeFirst National Bank. 

.+eeeMirst National Bank. 


Danville) srs 1-1 -Panville National Bank. 
vt af Wirst National Bank. 
PDR WEOL wr sivaise voice: Wirst National Bank, 
HO OIEE: Te isie 5/1 < 1410 5,0 -. “irst National Bank, 
SPOROTA: acre stele ve .» Bank of Donora. 
e First National Bank. 
Doylestown ..... » Doylestown National Bank. 
bit Bucks County Trust Co. 
Dar Bois......: «..-Deposit National Bank, 
JD Vbal) e°:) SGA OOe CS Virst National Bank. 
Duncannon ......DOuncannon National Bank. 


Dunmore ........Fidelity Dep. & Disc. Bank. 
Duquesne ........irst National Bank. 
” 


Hungarian-American Savings 
& Trust Co, 
Dushore ..... -.»-First National Bank. 
East Brady.......First National Bank. 

La People’s National Bank. 
Hast Greenville...Perkiomen National Bank. 
aston 2... 5% «+--,Haston National Bank. 

if 4 First National Bank. 

yy Northampton Nat. Bank. 
Ebensburg .......American National Bank. 

“g First National Bank, 
Economy ...... +-People’s National Bank. 
Eldred ..........kldred Bank. 


Elizabethville ....first National Bank. 
Elkland ......... Pattison National Bank. 

Elk Lick.........@Mirst Nat. Bk. of Salisbury. 
Ellsworth ........National Bank of Ellsworth. 
Ellwood City.....Ellwood City Trust Co. 


a first National Bank. 
MmMaus ......- ++» maus National Bank. 
Emlenton ...... --Farmers’ National Bank. 

te First National Bank, 
Pm porum) wessens First National Bank. 
PEST Gireleierisiecctsieleie’e » Erie Trust Co. 

Ld People’s Bank. 

”, Second National Bank. 
Hvans City.......Citizens’ Bank. 
PRverett occ. se .»» Hverett Bank. 

Md . First National Bank. 
Malls (Creek. 7. «.. First National Bank. 


»»- Citizens’ Bank. 

Fayette City Nat. Bank, 
Ford City......... first National Bank. 
Forest City.......-First National Bank. 
Foxburg .........Foxburg Bank. 

Franklin .........Exchange Bank. 


Fayette City... 
ww 


” First National Bank. 

wv Franklin Trust Co. 

t/ Lamberton National Bank, 
Fredericktown ...First National Bank. 
Freedom ......... freedom Sav. & Tr. Co. 
Freeland ......+..Citizens’ Bank. 
Freeport .........Marmers’ National Bank. 

ics Freeport Bank. 
Galeton ..........First National Bank. 

U4 Galeton Banking Co. 
Girard ....... .... National Bank of Girard. 


Glen Rock....... -First National Bank. 


Greensburg ......Barclay Trust Co. 

td First National Bank. 
Greenville ....... farmers & Merchants’ Tr. Co. 

Ls First National Bank. 
Grove City........4irst National Bank. 

A People’s National Bank, 
Hanover <......« » First National Bank, 

- Hanover Sa.ings Fund Soc. 
Harrisburg ..:... Dauphin Deposit Tr. Co. 

em First National Bank. 

let Bast End Bank. 

if Harrisburg National Bank. 

ue Mechanics’ Bank. 
Hatboro srcinisteiore ellatboro National Bank. 
Hawley? Aicee-e cae ..First National Bank. 
Hazleton ........Hazleton National Bank. 

* Markle Banking & Tr. Co. 

ud Peopie’s Sav. & Tr. Co. 
Hickory .........Farmers’ National Bank. 
Hollidaysburg ...Citizens’ National Bank, 
Homestead .......First National Bank, 

” Homestead National Bank. ~ 
Honesdale .......Honesdale Dime Bank. 

sf Honesdale National Bank. 

Us Wayne County Sav. Bank. 
Hooversville .....First National Bank. 
Houtzdale ...... -First National Bank. 
Hughesville ..... .-First National Bank, 
Hummelstown ...Farmers’ Bank. 

tw Hummelstown Nat. Bank. 
Huntingdon ..... First National Bank. 

Md Union National Bank. 
ET WATAS sale. sletetoteisus/« .First National Bank, 
Jersey Shore......Nat. Bank of Jersey Shore. 
Johnsonburg .....Johnsonburg Nat. Bank, 
Johnstown ..... .. Wirst National Bank, 

Y. Johnstown Savings Bank, 

Ka Johnstown Trust Co. 

yp Union National Bank. 

Us United States Nat. Bank. 
Kane ............irst National Bank of Kane. 

* Kane Bank & Trust Co. 


Kennett Square,..National Bank of Kennett Sq. 
Kingston ........Deposit & Savings Bank. 
Kittanning ......Farmers’ National Bank, 


td Merchants’ National Bank. 
u Nat. Kittaning Bank. 
2 Safe Deposit & Title Guaranty 
Co. 
Knoxville ........noxville Banking Co. 


Lancaster ........Farmers’ Trust Co, 
ie Lancaster Trust Co. 
Langhorne .......People’s National Bank. 
Lansdale .......+.Citizens’ National Bank. 
Ue First National Bank. 
Lansdowne ......Lansdowne & Darby 
Fund & Trust Co. 


Sav 


Latrobe ...... »»»Citizens’ National Bank. 
~ First National Bank. 
Lebanon .......+..First National Bank. 
” Lebanon National Bank. 
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Weban One nyetersieretelele People’s National Bank. 

Lewisburg ....eLewisburg National Bank. 

Ee OM CT Meyers sere .»National Bank of Ligonier. 
oe First National Bank. 


Mahanoy City....First National Bank. 

iW Union National Bank, 
..»esNational Bank of Malvern, 
-eeeeManor National Bank. 
Marienville ......Gold Standard National Bank. 
Mars ........eeeeMars National Bank. 
Marysville .....eeFirst National Bank. 
Mauch Chunk.....Mauch Chunk National Bank. 


Malvern .... 
INMAHOLE clesicle’s 


McClure ......ee..First National Bank. 
McDonald ....++eFirst National Bank. 

& People’s National Bank. 
McKeesport ....+.First National Bank. 

4 City Bank of McKeesport. 

% National Bk. of McKeesport. 


People’s Bank. 

Union National Bank. 

, Mh McKeesport Title & Tr, Co. 
McKees Rocks....Chartiers Trust Co. 


Meadville .....++eMerchants’ National Bank. 
% New First National Bank. 
iss Crawford County Tr. Co. 


Mechanicsburg ...First National Bank. 
Second National Bank. 


Media ...... »eeeeCharter National Bank. 

: is First National Bank. 
Meyersdale .....-Citizens’ National Bank. 
Middleburg ......First National Bank, 
Midway ......-. +-Midway National Bank. 
Mifflintown ...... First National Bank. 

% Juniata Valley Nat. Bank. 
Milford ..6.....0% First National Bank. 
GUM Gonebodcs Millheim Banking Co. 
Millsboro ....... -First National Bank, 
WibUbWOyy aogoadeancc -First National Bank. 

dé Milton National Bank. 
Minersville ......First National Bank. 


u" 


Union National Bank. 
-+First National Bank. 
People’s National Bank. 
Monessen Sav. & Trust Co. 
Monongahela City. First National Bank, 
vt Alexander & Co. 
Monongahela City Trust Co. 


Monessen ... 
“u” 


“ 


“ 


Montgomery ..... First National Bank. 

Montrose ........ -Farmers’ National Bank. 

Mite Canmolec.ic.is First National Bank, 

Mt. Jewett...... -Mt. Jewett National Bank. 
Mit; e Morris... ss -Farmers & Merchants’ Na- 


tional Bank. 


Mt. Pleasant.....First National Bank. 


ud Citizens’ Sav. & Trust Co. 
Mt. Union...... First National Bank. 
PMI BOY ors siviece sisi eCitizens’ National Bank. 


Muney Banking Co. 


Nanticoke ...... -Wirst National Bank. 
INSEL OTE ene ois eloters -First National Bank. 
INAZATSC (cies, cie)e'e Nazareth National Bank. 


New Bethlehem...New Bethlehem Tr. Co. 


* First National Bank. 
New Castle....... Citizens’ National Bank. 

& Lawrence Sav. & Tr. Co. 

i“ Nat, Bank of Lawrence Co. 

is "Newcastle Sav. & Tr. Co. 
New Haven....... New Haven National Bank. 
New Kensington..First National Bank. 

Ky Logan Trust Co, 


Nicholson ........First National Bank. 


Norristown ......First National Bank. 

es Montgomery National Bank. 

” Montgomery Trust Co. 

M Norristown Trust Co. 
North East..... --First National Bank. 
Oakdale .......+-- First National Bank. 
Oakmont ........ First National Bank. 

Oil City.........-Citizens’ Banking Co. 

bid First National Bank, 

Ly Lamberton National Bank, 

ie Oil City National Bank. 

is Oil City Trust Co. 
Olyphant, ss-.--.. Citizens’ Bank. 

Oxford Weegee -ra)s) Farmers’ National Bank. 


Parkers Landing..Wirst National Bank, 


Parkesburg .....- Parkesburg National Bank. 
Patton ........... First National Bank. 
Pen Argyl........ First National Bank. 

” Pen Argyl National Bank. 
Perkasie ..-....-. First National Bank. 
Perryopolis: -..... First National Bank. 
Philadelphia ..... Bank of Commerce. 

bed Bank of North America. 

we Centennial National Bank. 

2 Central National Bank. 

2 Consolidation National Bank. 

i Corn Exchange National Bank. — 

Kd Eighth National Bank. 

re Farm. & Mechanics’ Nat. Bk. 

2 First National Bank. 

ie Fourth Street Nat. Bank. 

tf Franklin Nat. Bank. 

Kf Girard National Bank. 

4 Kensington National Bank. 

4 Manayunk National Bank. 

bs Manufacturers’ Nat. Bank. 

ys Market St. National Bank, 

a Merchants’ National Bank. 

id National Bank of Germantown 

a National Bank Northern Lib- 

erties. 


National Deposit Bank. 

Lt Ninth National Bank. 
Northern National Bank. 
Northwestern National Bank. 
Penn National Bank. 


rp The Philadelphia National 
Bank. 
iy Quaker City National Bank, 


Ridge Avenue Bank, 
Second National Bank, 
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Sixth National Bank. 
Southwark National Bank. 
Southwestern National Bank. 
Tenth National Bank. 
Textile National Bank. 
Third National Bank. 
Tradesmen’s National Bank, 
Union National Bank. 
Western National Bank. 
Beneficial Sav.. Fund Soc’y. 
Columbia Ave. Trust Co. 
Colonial Trust Co, 
Commercial Trust Co. 
Commonwealth Title Ins. & 
Trust Co. 


Equitable Trust Co. 

Frankford Real Estate Title & 
Safe Deposit Co. 

Franklin Trust Co. 

German-Amer, Title & Trust 
Co. 

Germantown Trust Co. 

Guarantee Tr. & Safe Dep. Co. 

Hamilton Trust Co. 

Integrity Title Ins., 
Safe Deposit Co. 

Investment Co. of Philadelphia. 

Land Title & Tr. Co. 

Lincoln Savings & Tr. Co. 

Manayunk Trust Co. 

Merchants’ Trust Co. 

North Phila. Trust Co, 

Northern Trust Co. 

Penn. Co. for Ins. on Lives. 

Philadelphia Saving Fund So- 
ciety. 

Phila, Lr.; 
Co. 

Real Estate Title In. & Trust 
Co. 

Safety Bkg. & Tr. Co. 

Saving Fund Society of Ger- 
mantown and Vicinity. 

Tacony Trust Co. 

Theodore Starr Sav. Bk. 

Tradesmen’s Trust Co. 

Trust Co. of North Am. 

Union Trust Co. 

West End Trust Co. 

Western Sav. Fund Society. 

W. Philadelphia Title & Trust 
Co. 

Bachman & Co., H. F. 

Barney & Co., Chas. D. 

Bean & Co., Chas. H. 

Biddle & Co., Thos. A. 

Bioren & Co. 

Bodine, Son & Co. 

Brown Bros. & Co, 

Cassatt & Co. 

Chandler & Co., A. N. 


Trust & 


Safe Dep. & Ins. 


Philipsburg 
” 


Pitcairn 
Pittsburg 
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eiscnees Chandler Bros. & Co. 


Christiansen & Co., Julius. 
Clark & Co., EB. W. 
Clark & Co., Wm. Slade 
Cramp, Mitchell & Shober. 
Drexel & Co. 

Emory, Freed & Co, 
Ervin & Co. 

Fearon & Co., Chas, 
Forrest & Co, 

Gaw & Co., H. L. 
Graham & Co. 

Hopper & Co., Wm. G. 
Huey Bros. & Co. 

Huhn & Sons, Geo. A. 
Janney & Co., R. M. 

Lit & Brother. 

Kurtz & Co., W. W. 
Martin & Co,, R. Tf. 
Newbold’s Son & Co., W. H. 
Parrish & Co. 

Paxson & Co., F. 
Pfaelzer & Co. 

Ross, Morgan & Co. 
Sailer & Stevenson. 
Smith & Sons, Chas. 
Smith & Co., Edw. B. 
Smith & Co., Winthrop. 
Sparks & Co., J. W. 
Starr & Co., Isaac, Jr. 
Swab, H. M. 

Toland Bros. & Co. 
Umbenhauer & Co. 
Whelen & Co., Townsend. 
Wright, Sydney L. 


.»-First National Bank. 


Moshannon National Bank. 
--First National Bank. 
.-Allegheny National Bank. 

Allegheny Valley Bank. 

Arsenal Bank. 

Bank of Pittsburg Nat Asso. 

City Deposit Bank. 

Columbia National Bank. 

Commercial National Bank. 

Diamond National Bank. 

Duquesne National Bank. 

Exchange National Bank. 

Farmers’ Dep. National Bank, 

Federal National Bank. 

Fidelity Title & Trust Co. 

First National Bank. 

Fort Pitt National Bank. 

Fourth National Bank. 

‘German National Bank. 

Homewood People’s Bank. 

Keystone National Bank. 

Liberty National Bank. 

Liricoln National Bank. 

Marine-National Bank, 

Mellon National Bank. 


Pittsburg.......-- Monongahela Nat. Bank. 
vA National Bank of Western 
Pennsylvania, 
Park Bank. 


Pennsylvania National Bank. 
People’s National Bank. 
Second National Bank. 

a Third National Bank. 

us Union National Bank. 

3 United States National Bank. 
Anchor Savings Bank. 


i Colonial Trust Co. 
* Diamond Savings Bank. 


4 Dollar Savings Bank. 

‘ East End Sav. & Tr, Co. 

- Franklin Savings & Tr. Co. 

t Germania Savings Bank. 
German Sav. & Deposit Bank. 
Guarantee Title & Tr. Co. 
Home Trust Co. 

Iron City Trust Co. 

% Iron & Glass Dollar Say. Bank. 
Mercantile Trust Co. 

Mt. Washington Sav. & Tr. Co. 
Municipal & Corp. Sec. Co. 

i Oakland Say. & Trust Co. 
Pennsylvania Savings Bank. 
People’s Savings Bank. 
People’s Trust Co. 

Pittsburg Bank for Savings. 

4 Pittsburg Trust Co. 

se Real Hstate Trust Co. 


+, Safe Deposit & Trust Co. of 
Pittsburg. 
Z, St. Clains Sava acca Drust Co. 


(Knoxville District). 
if South Side Trust Co, 
Treasury Trust Co. 
Union Savs. Bank of Pittsburg. 


Se Union Trust Co. 
sf West End Sav. Bank & Tr. Co. 
fs Western Sav. & Dep. Bank. 
a Armstrong & Co., Jno. D. 
wid Darr, Luke & Moore. 
oof Hill & Co., Geo. B. 
- vad Masten & Co., A. E. 
<2 Morris, Brown & Co. 
ints Robinson Brothers. 
\ of Stoney; Ri Ji, or: 
“4 Taylor & Co., H. P. 
a Whitney, Stephenson & Co. 
PPittston .........First National Bank. 
Ld Miners’ Savings Bank. 
We People’s Savings Bank. 
bd Union Savings & Tr. Co. 


yPleasant Unity...Pleasant Unity National Bank. 
IPlumville ........First National Bank. 
JPlymouth ...... --First National Bank, 

2 Plymouth National Bank. 
JPoint Marion.....First National Bank, 
Wort Allegany....Citizens’ National Bank. 


Port Allegany.. 
Portland se 
Port Royal.... 


Pottstown 


Pottsville ..... 


u” 
” 
u” 


Punxsutawney 


u" 


Quakertown ... 
Quarryville’ .... 
Reading ..-... 


u” 


” 


ReEnOVO Gee. - 
Reynoldsville 
Ridgway 

Rochester 


Roseoe ....... 
Royersford ... 
Rural Valley.. 
S@StON. iis eictew 


Scottdale ..... 


” 


Scranton 


” 


Selins Grove... 


Sellersville .. 
Sewickley ... 


Sharon .. 
Sharpsburg 


Sharpsville ... 


... First National Bank. 


....Portland National Bank. 


...Port Royal Bank. 

...-Tri-County Banking Co. 

...- Pennsylvania National Bank. 
Safe Deposit Bank. 
Schuylkill Trust Co. 

Union Safe Deposit Bank, 

... First National Bank. 

Punxsutawney Nat, Bank. 
+-Quakertown National Bank. 

--Quarryville National Bank. 

...Farmers National Bank. 
First National Bank. 
Keystone National Bank, 
National Union Bank. 
Penn National Bank. 
Reading National Bank. 
Schuylkill Valley Bank. 
Second National Bank. 
Colonial Trust Co. 
Pennsylvania Trust Co. 
Reading Trust Co. 


.....Wirst National Bank. 
--.-First National Bank. 


.-- Elk County National Bank. 


.-.-First National Bank. 
....First National Bank. 
..- Royersford Trust Co. 


---Rural Valley Nat, Bank. 
-.-Wirst National Bank. 


...-First National Bank. 


National Bank of Sayre. 
.+- First National Bank. 
Scottdale Bank. 


+.+»-Dime Dep. & Disc’t Bank. 


First National Bank. 

Keystone Bank of Scranton. 

Lackawanna Tr. & Safe Dep. 
Co. 


Merchants & Mechanics’ Bank. 
North Scranton Bank. 
People’s National Bank. 
Scranton Savings Bank. 
Scranton Trust Co. 
Third National Bank. 
Traders’ National Bank. 
West Side Bank, 
Megargel & Brooks. 

-..-First National Bank. 


+-..-Sellersville National Bank. 
----First National Bank. 

Shamokin ....... 

seeeeee- Hirst National Bank. 


-National Bank of Shamokin. 


..Citizens Deposit & Trust Co. 
--- First National Bank. 


Shenandoah .....-First National Bank. 


Sheridanville 


--+-First National Bank. 


Shingle House....First National Bank. 
Siegfried .........Cement National Bank. 


Slatington 
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++++++-Citizens’ National Bank. 


‘Slatington...... 


Slippery Rock... 


Smethport 
Smithfield 
Somerset 


” 


_ So. Bethlehem... 


” 


” 


.. National Bank of Slatington 


.-First National Bank. 
..Hamlin Bank & Trust Co. 
..First National Bank. 
..Farmers’ National Bank, 
Somerset County Nat. Bank. 
-So. Bethlehem Nat. Bank. 
South Side Banking Co. 
E. P, Wilbur Trust Co. 


SOs SRATON. «0:c10 --Colonial Trust Co. 
Steelton 9... iss -Steelton National Bank. 
Sik IES hs eaaood -+-Citizens’ Bank. 

St. Mary’s.......-St. Marys National Bank. 
Stroudsburg ...... First National Bank. 


Susquehanna ... 


Sutersville 
Swarthmore 


Tarentum 
”" 


u" 


Tidioute ....... 


Tioga 
Tionesta 


Titusville ...... 


” 


Towanda 


».-First National Bank. 
«-First National Bank. 


-+eSwarthmore National Bank. 
teense -e-National Bank of Tarentum. 


People’s National Bank. 
Tarentum Sav. & Trust Co. 
+*Tidioute Savings Bank. 
Grandin Bros., Bankers. 
-»Grange National Bank. 
+-Forest County National Bank. 
«Commercial Bank. 
Second National Bank. 
-+First National Bank. 


Trafford City (P. 
O. Stewart Sta- 


tion) 
Troy 
Tunkhannock . 


” 


eee ereere 


seeee ee reee 


.e-Citizens’ National Bank. 


-»eFirst National Bank. 


..MKirst National Bank. 


Wyoming National Bank. 


MEV TONC stecacie ee --- First National Bank. 


” 


Union City... 
Uniontown 
Vanderbilt ..... 
Vandergrift .. 
Werona .cccce 
Warren ... 


eee. 


Farmers & Merchants’ 
tional Bank. 


.»eeNat. Bank of Union City. 


-eFirst National Bank. 
Nat. Bank of Fayette Co. 
-» First National Bank. 


+eee Vandergrift Sav. & Trust Co. 
++eeMirst National Bank. 
+eeeeeeFirst National Bank. 


Warren National Bank. 
Warren Savings Bank. 
Warren Trust Co. 


Washington ....-eReal Estate Trust Co. 


u" 


Wayne eee 


Waynesboro 
uw 


Centreville 


Washington Trust Co. 


eseoe Wayne Title & Trust Co. 
++eee Bank of Waynesboro, 


People’s National Bank. 


Na- 


Waynesburg 
Weatherly 
Webster 

Wellsboro 


” 


West Chester... 


” 


” 


West Elizabeth.. 
West Grove..... 
West Newton.... 


Wilcox 
Wilkes-Barre 


Wilkinsburg ... 


” 


Williamsport 


” 


” 


Wilmerding 
w 


Wilson 
Winburne 
Windber 


“ 


Womelsdorf ... 


Yardley 
York 


” 


Youngsville 


Zelienople ...... 


RHODE ISLAND. 


«+eeeeeCentreville National Bank. 


Hope Valley......First Nat. Bk. of Hopkinton. 


Newport 


u 
u" 
“” 


u" 


Biesraters .»-Aquidneck National Bank. 


National Exchange Bank. 
Newport National Bank. 
Newport Trust Co. 
Savings Bank of Newport, 


Newport......... 


Pawtucket 
” 


” 


Bhenix 4s scc.ks oc 


Providence 


” 


291 


. Union Dep, & Trust Co. 


First National Bank. 

First National Bank. 

First National Bank. 

Tioga Co. Sav. & Tr. Co. 
Farmers’ National Bank. 
First National Bank. 

Nat. Bank of Chester Co. 
Chester County Trust Co. 
Dime Sav. Bk. of Chester Co. 


. First National Bank. 


Nat. Bank of West Grove. 
First National Bank. 
J. L. Brown Banking Co. 


. Anthracite Savings Bank. 


First National Bank. 

Luzerne Co. Trust Co. 
People’s Bank. 

Second National Bank. 

South Side Bank. 
Wilkes-Barre Dep. & Sav. Bk. 
Wyoming National Bank. 
Wyoming Valley Trust Co. 
Central National Bank, 

First National Bank. \ 


- First National Bank. i) 


Lycoming National Bank. 

West Branch National Bank. 

Williamsport Nat. Bank. 

Savings Insurance Co. of Wil, 
liamsport. 

Susquehanna Tr. & Safe Dep,. 
Co. 

Cochran, Payne & McCormick, 

East Pittsburgh Nat. Bank, 

Wilmerding Nat. Bank. 

First National Bank. 

Bituminous National Bank, 

Citizens’ National Bank. 

Windber National Bank, 

Womelsdorf Union Bank, 

Yardley National Bank. 

Drovers & Mech. Nat. Bank, 

First National Bank. 

York County Nat. Bank. 

York National Bank. 

Security Title & Trust Co. 

York Trust Co. 

Youngsville Savings Bank. 

First National Bank, 


Union National Bank. 
Pawtucket Inst. for Savs, 
Providence Co. Sav. Bank, 
Slater Trust Co. 

Phenix Trust Co. 

Atlantic National Bank, 
Fourth National Bank, 


Providence. 4-1... High Street Bank. 
us Industrial Trust Co. 
a Mechanics National Bank. 
Ld Merchants Nat. Bank. 
oi National Bank of Commerce. 
" Nat, Exchange Bank. 
Us New England Trust Co. 
a R. I. Hospital Trust Co. 
e United National Bank. 
, Union Trust Co. 
Le Westminster Bank. 


Providence........ Davis & Davis. Oe 


Us Moulton, EH. T. 

, Tappan & Co., Lewis H. 
Slatersville ...... First Nat. Bk. of Smithfield. 
Westerly .......-.- Washington Trust Co. 

Woonsocket .....- Industrial Trust Co. 

m National Globe Bank. 

Us People’s Savings Bank, 

2 Producers’ National Bank. 

“ Producers’ Savings Bank. | 

& Woonsocket Inst. for Savings. | 


SOUTH CAROLINA. 


Aiken ...........,3ank of Aiken. 
Anderson ........ank of Anderson, 
Bamberg ........amberg Banking Co. 
Barnwell ........ank of Barnwell. 
Beaufort ....... ..People’s Bank. 
Bishopville ......8ank of Bishopville. 
” People’s Bank. 
Camden ..........2nk of Camden. 


Charleston .......Ek. of Charleston Nat. Bank 
Association. 
kee Commercial Savings Bank. 
” Enterprise Bank. 
” Exchange Banking & Trust Co. 
” Germania Savings Bank. 
” People’s National Bank. 
” South Carolina Loan & Tr. Co. 
” State Savings Bank. 
Cheraw ..........bank of Cheraw. 
Chester ........e.-Commercial Bank. 
Columbia ........Carolina National Bank. 
” Nat. Loan & Exch. Bank. 
” Palmetto National Bank, 


Darlington .......People’s Bank. 
” . Bank of Darlington. 
Dillon ...ecccceeee lank of Dillon. 
” People’s Bank. 
Florence ....+e..e Farmers & Mech. Bank, 
Gaffney .......ee.National Bank of Caffney. 
” Merchants & Planters’ Bank. 


Georgetown ...... Bank of Georgetown. 
Greenville ....... Nat. Bank of Greenville. 

Zs People’s Bank. 
Greenwood ....... 3ank of Greenwood. 

Ld First National Bank. 

Cd Loan & Exchange Bank. 


Hampton ........Bank of Hampton. 
Jonesville .......,Bank of Jonesville. 


Lancaster! sac. .-Bank of Lancaster. 
% First National Bank. 
TEACLAN Meleietelsisha’s -.- Bank of Latta. 


Manning .........Bank of Manning. 
Marion ..........Farmers & Merchants’ Bank. 
Newberry .......»Commercial Bank, 

ve National Bank of Newberry. 
Orangeburg ...---Bank of Orangeburg. 

o People’s Bank. 
Rock Hill........National Union Bank. 
Spartanburg .....American National Bank. 

me Central National Bank. 

” First National Bank. 

eo Merchants & Farmers’ Bank. 
Sumter .........-First National Bank, 
Timmonsville ....Citizens’ Bank. 
Union ve... « «+ee--Nicholson Bank & Trust Co. 
Westminster .....Peden & Anderson Banking Co. 
Whitmire ........First National Bank, 
Williamston .....Pank of Williamston. 
WOOGTUIL) Bisicicje o's « Bank of Woodruff. 


SOUTH DAKOTA. 


Aberdeen ........Aberdeen Nat. Bank, 

a4 First National Bank, 

“ First State Savings Bank. 
Alexandria .......First National Bank, 
Andover .........Citizens’ State Bank. 
Armour ......e..--Armour State Bank. 

Avon .....++.e.--Avon German Bank. 
Belle Fourche.....Butte County Bank, 
ve First National Bank, 


Beresford ........Beresford State Bank. 
Uy Union Banking Company. 
Big Stone City...Gold & Co. State Bank. 
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Blunt .......+....Hughes County Bank. 
Bowdle ..........Bank of Bowdle. } 
Bradley ..........State Bank of Bradley. : 
Britton ..........First National Bank. 
Brookings ........Fuirst National Bank. 
Canton ..........Farmers State Bank. 

”, First National Bank. 

L? Lincoln County. Bank. 
Castlewood ......Citizens’ State Bank. 

Gd First National Bank. 
Hamlin Co. Loan & Trust Co. 
Centerville .......Bank of Centerville. 
Chester’..........Chester State Bank. 


” 


2 


oy 


Cleats Pic dereeietes -.Clark Co. National Bank. 

Ks Security Bank. 
Clear Lake.......First National Bank. 
WONG. isn tas +eeConde Bank, 
Guster sia <a »»eCuster County Bank. 
Deadwood ..... -eBlack Hills Tr. & Sav. Bank. 
De Smet....... »«-De Smet National Bank. 
POMON sk ices +«First National Bank. 
Bureka. 2...... +eeGerman Bank, 
Faulkton ..... +e+Merch. Bank of Faulkton. 
Flandreau ..... -- First National Bank. 

e Flandreau State Bank. 

is Moody County Bank. 
Wit PLerre as af -Stock Growers’ Bank. 
Frederick -.+eeeBank of Frederick. 
Gann Valley......Bank of Buffalo Co. 
Garretson ..... +eeMirst National Bank. 
Gettysburg ......Potter County Bank. 

ve Stockgrowers’ State Bank. 
NMEFOCONM! siec a cues. «-First National Bank. 

us Brown Co. Banking Co. 
Highmore .+ee Bank of Highmore, 
TSG bby Opin emerei ++ Hill City Bank. 
HELO Ward! ocp.-%./ --First National Bank. 
EluGson nc)... « e-Hudson State Bank. 
12 DCN ae eeneAA -» Bank of Hurley. 
Sarhiepsl OoeaomcG -First National Bank. 

“4 James Valley Bank. 

a Standard Savings Bank, 
MDSWACR! sic eiee »-Bank of Ipswich. 
Troguois: fo. as. -»Farmers & Merchants’ Bank. 


Lake Preston.....Bank of Lake Preston. 
i Merchants’ Exchange Bank. 


ING Wack aycferele ere (ais Citizens’ State Bank. 
Oacoma .......e..Citizens’ State Bank. 
Ortley ...........State Savings Bank. 
Parkston) 4... »--German-American Bank. 
Pierpoint ........First State Bank. 

Pierre ...........First National Bank. 


” Nat. Bank of Commerce. 

% Pierre National Bank. 
Ramona! . 30... »+.Ramona State Bank. 
Rapid City....... First National Bank. 

us Fennington Co. Bank. 
Redfield ...... .»»Merchants’ Bank of Redfield, 

% Redfield National Bank. 
Roswell ........- State Bank of Roswell. 
Scotland ...... -»»-Bon Homme County Bank. 
Seneca ........6 -- State Bank of Seneca. 
Sioux Falls....... Minnehaha National Bank. 

id Sioux Falls National Bank. 

oe Sioux Falls Savings Bank. 
SISSELON Gear verre First National Bank. 
South Shore......Furst National Bank. 
Spearfish: s.ccccclue Bank of Spearfish. 
Sturgis .......+.. Meade County Bank. 
Shobeeuscuty Goo no ucdcs First State Bank. 
TOA .ccccccseres --Farmers’ Savings Bank. 
Twin Brooks..... State Bank of Twin Brooks, 
Tyndall o..2s.. nse. First National Bank. 

Ua Security Bank. 


Valley Springs....Minnehaha County Bank. 


WEDION ses = ale ++.Veblen State Bank. 
Vermilion ....... Vermilion National Bank. 
Wakonda ....c..- First National Bank. 
Watertown ....--Citizens’ National Bank. 

% First National Bank. 
Waubay ....... ---State Bank of Waubay. 
Webster ......++- Farmers & Merchants’ Bank, 

is First National Bank. 

us Security Bank. 

Wentworth .....- Wentworth Bank. 
Wessington Sp’ng© First National Bank. 

ad Wessington Springs St. Bank. 
White Rock...... Citizens’ State Bank. 

Md First National Bank. 
Whitewood ....-.. Whitewood Banking Co. 
Woonsocket ....--Citizens’ National Bank. 
Yankton ....-.++- Yankton National Bank. 


TENNESSEE: 


Dbangford—. = ci s6. Commercial State Bank. 
GCA GA css re --Fifst Nationai Bank. 
TIGDNOK! Gone ve w= oes Exchange Bank. 
Madison ........ -First National Bank. 

ee Lake County Bank. 

is Madison State Bank, 

We Bank. House of Mackay Bros. 
Marion ....... ++»Farmers’ Trust & Say. Bank. 
Mellettes | 7.7.» --State Bank of Mellette. 
Millbank -++++-First National Bank. 

us Merchants’ Bank. 

FAG Ne near eee First National Bank. 
Montrose +++*Montrose Bank. 

Security State Bank. 
PARVATI O Wile tor-t/s' »eeBank of Alamo. 

PALHON Ss iiss: -eeeFirst National Bank. 
Bolivar vessel ...Bank of Bolivar. 

Bristol) wer cin +ee.-Dominion National Bank. 
Brownsville ....FMirst National Bank, 
Centreville .......First National Bank. 


Chattanooga .....American National Bank. 
= Chattanooga Savings Bank. 
Le First National Bank. 
id Hamilton National Bank. 


Chattanooga...... Hamilton Trust & Sav. Bank. 

”. Security Bank & Trust Co. 
Clarksville ....... First National Bank. 

” First Trust & Sav. Bank. 
Cleveland ........ Cleveland National Bank. 
Columbia. 2.5 aoaen Maury National Bank. 

x Phoenix National Bank. 
Covington ~.. mms. Farmers & Mechants’ Bank. 

“ Tipton County Bank. 
Crossville niece: Bank of Crossville. 
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BOVE “Gain 000 ..-Dover Bank & Trust Co. 


Dyer ............Marmers & Merchants’ Bank. 


-~ Bank of Dyer. 
Dyersburg .......Citizens’ Bank. 

Ls First National Bank. 
Fayetteville .....,First National Bank. 
Harriman ,.......First National Bank. 
Humboldt .......Merchants’ State Bank. 
Jackson .ee.e.-... Jackson Banking Co. 


mi Union Bank & Trust Co. 
Johnson City..... Unaka National Bank. 
Knoxville ........City National Bank. 

Ld East Tennessee Nat. Bank. 

w. Holston National Bank, 

Lg Knox Co. Bank & Tr. Co. 

m Knoxville Banking Co. 

us Mechanics’ National Bank. 

a The Union Bank. 

” Third National Bank. 
Lawrenceburg..... First National Bank. 

IDO DKON Go omoodon Bank of Loudon, 


Lynchburg .......Farmers’ Bank. 
Madisonville .....Bank of Madisonville, 


” 


Mt. Pleasant... 
Nashville ...... 


IEEROE I Goptoo moo 


Rockwood 


Rutherford .... 
Sevierville ..... 
Shelbyville .... 
Somerville ..... 


” 


Union Citys .1.). 


u" 


Winchester .... 


TEXAS. 


MEATEIN We cisietsre/:0 0 <5 Martin Bank. 
af Farmers & Merchants’ Bank. 
McKenzie ........ Bank of McKenzie. 
Memphis ....... .-Bk. of Commerce & Trust Co. 
i Bankers’ Trust Co. 
o, City Bank. 
ki Continental Savings Bank, 
” First National Bank. 
KA Chickasaw Bk. & Tr. Co. 
Ud Com’1 Tr. & Savs. Bank. 
PASDAVOIG. fpiace.as')s asi Warmers & Merchants’ Nat. 
Bank. 
A DANY, ccicls esses. First National Bank. 
ENTE, Goagonadn oda: Alice State Bank. 
Amarillo... 0.0004 Amarillo National Bank, 
”, Amarillo Bank & Trust Co. 


” 


First National Bank. 
-Citizens’ National Bank. 
-eeAmerican National Bank. 


Arlington ...... 
AUStIN 6c siec.n ne 


2 Austin National Bank. 

kd Capital Bank & Trust Co, 
WEAF gece aie ove sscinre «First National Bank. 

ke Home National Bank. 
Ballingser’ one are -Citizens’ National Bank. 
IBartletty sreneciers - First National Bank. 

SENG (haierrenaaucs First National Bank 
Beaumont ...+.American National Bank. 
a4 First National Bank. 
is Gulf National Bank. 

a Park Bank & Trust Co. 
Big Springs...... First National Bank. 
BOMNaWI Vice aeae Fannin County National Bank, 
Braldva “aohticae mares Brady National Bank. 


Commercial Bank. 


w” 


CANYON ay sieiecaes 
Carthage: cn .a. 


u 


Clerendon ..... 
Clarksville ..... 
Cleburne ....... 
Clyde. Ghiisiccns 


"” 


Corpus Christi... 
(UST O ar niveste, aoa 


“" 


Dalhart. yee ena. 
Dallas) grils eels 


” 


Jenison 8 sca 


” 
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Crescent Sav. Lank & Tr. Co. 
Manhattan Sav. Bk. & Tr. Co. 
Memphis Savings Bank. 
Mercantile Bank. ; 
North Memphis Sav. Bank. 
People’s Sav. Bk. & Tr. Co. 
Solvent Sav. Bk. & Tr. Co. 
State National Bank. 
Union & Planters’ 
Trust, Co, 
Union Sav. Bk. & Tr. Co. 
Bank of Mt. Pleasant. 


Bank & 


First National Bank. 
Tourth National Bank. 
Nashville Trust Co, 
Union Bank & Trust Co. 
Thomas Plater & Co. 

T. W. Wrenne & Co. 
Commercial Bank. 
Citizens’ National Bank. 


--.Mirst National Bank. 


Bank of Rutherford. 
Bank of Sevierville. 
Farmers’ Bank. 

Fayette County Bank. 
ixchange Bank. 

First National Bank. 
Traders’ National Bank. 
Commercial Bank. 

First National Bank. 
Bank of Winchester. 


Brandon Banking Co. 
Brownwood National Bank. 
Coggin Bros. & Ford. 

First National Bank, 

First National Bank. 

W. T. Sims. 

Citizens’ Bank. 

Red River National Bank. 
National Bank of Cleburne. 
First National Bank. 
Simpson Bank. 

R. E. Stafford & Co. 


-Corpus Christi Nat. Bank. 


First National Bank. 

Otto Buchel. 

H. Runge & Co. 

Dalhart National Bank. 
Amer. Exchange Nat. Bank. 
City National Bank. ~ 
Gaston National Bank. 


. Trust Co. of Dallas, 


Union Bank & Trust Co. 


.. State National Bank. 


The National Bank of Denison. 


tT a i 


NX 


IDGehchels Gras s Exchange National Bank. 
si ” First National Bank. 
DEVINSM fre welssise > = Adams National Bank. 
Eagle Lake..... Eagle Lake State Bank. 

Us First National Bank, 

” Vineyard, Walker & Co. 
Eagle Pass....... Border National Bank. 
CAMP Os vee vias State Bank of El Campo., 
EE Utleteretolslatarelteseisicre Elgin National Bank. 

TY NEC Oho pala ae American National Bank. 

Wh City National Bank. 

ue First National Bank. 

Us State National Bank. 
POMS oie cic es ses Citizens’ National Bank. 
IPalfurrias 240s. Falfurrias State Bank. 
Farmersville ....Farmers & Merchants’ Nat. 

Bank. 
Flatonia .........First National Bank. 
Forney RoC crore National Bank of Forney. 
Wort WOrths) cs ct. American National Bank. 

td Farmers & Mech. Nat. Bank. 

id First National Bank. 

MA Ft. Worth National Bank. 
Fredericksburg ...Bank of Fredericksburg. 
Gainesville ..... ..First National Bank. 

td Lindsay National Bank. 
Galveston | Ven. . First National Bank. 

Ld Galveston National Bank. 

“4 Texas Bank & Tr. Co. 

hi Adoue & Lobit. 

ee Hutchings, Sealy & Co. 

Me Ed. McCarthy & Co. 

ue 3 W. L. Moody & Co. ° _ 

WY. J. W. Riddell. 

Gonzales" ~~... ..Farmers’ National Bank. 

Ks Miller, Sayers & Co. 
Hallettsville .....lavaca Co. National Bank. 

mY, Rosenberg Bros. Bank, 
Hereford ......... Western National Bank. 
JE; es Sagoo nono First National Bank. 

Te hiedd hal Scewi nO --Bank of Higgins. 
ELWISboro: ... .j..60 .-Citizens’ National Bank. 

us Sturgis National Bank, 
Honey Grove.....First National Bank. 

o Planters’ National Bank. 
Efouston= 2)... 5.6% -»»American Bank & Tr. Co. 

A Commercial National Bank. 

ss First National Bank. 

ug Merchants’ National Bank. 

@, National City Bank. 

v4 South Texas National Bank. 

ig T. W. House. 

i Houston Land Trust Co. 

“a Union Bank & Trust Co. 
Huntsville .+«Gibbs National Bank, 
Itasca ........ -+-First National Bank. 
Jacksboro ..... --First National Bank. 
mefrerson! 2.3.4 ++*Rogers National Bank. 
Junction: (24... +++eFirst State Bank. 
Kaufman ..... ---First National Bank. 
Kemp ....... .+++First National Bank. 


NEYO VES — paonrne .. first National Bank. 
La (Grange.n so. First National Bank. 
ve: John Schumacher. 
Lampasas....... ..First National Bank. 
— People’s National Bank. 
TaPedOs \aica melee ..Laredo National Bank. 
wn Milmo National Bank. 
TED DOREYS (aierareialelen, . Liberty County Bank. 
NBII) Nay erorras cic cood Home National Bank. 
Lockhart ........First National Bank. 
hs Lockhart National Bank. 
lewoetesa@ Gognog ...Lufkin National Bank. 
RAUL IRs Mees vere tec ee aes A. K. Lipscomb. 
Madisonville .....First National Bank. 
Marshall 2%etrcre3 = First National Bank. 
DAE es cau steve list sateeiare First National Bank. 
McGregor .......- First National Bank. 
IWiCTSCa Th ienercyenie iene First National Bank. 
Menardville ..... Bank of Menard. 
Midlothian .:....: First National Bank. 
ER Merchs Sige cae Gongs Miles National Bank. 


Mineola ..........First National Bank. 
Mineral Wells....Bank of Mineral Wells. 


Moody Ar rarncneeresn First National Bank. 
WY Ko nesesfe 010) ep ond Gatto First National Bank. 
IMPS ViernOmle wumtast Mt. Vernon Bank. 
INQVASOtAS vce vrs First National Bank. 
New Boston...... First National Bank. 
OPTS. peck a eoee First National Bank. 

we Orange National Bank. 
Palestine. Sosa. «a. Palestine National Bank, 

bd Robinson Brothers, 
IRE NSIS Seong ackccne First National Bank. 
PiTOt PONE. ites arr Farmers & Merchants’ Bank. 

Ls Pilot Point National Bank. 
Plame.) care a Plano National Bank. 
POT CALTRUE cici aie First National Bank. 

ct Park Bank & Trust Co. 
Richmond, . 0.2.53. J, H. Py Davis: & Co, 
Rockdale: Wry. cs . First National Bank. 
Rock Island)... Lundy Bank. 
Rockwall aii shiny Citizens’ National Bank. 

cid Farmers’ National Bank. 
Royse City...... -Royse City Bank. 
San Angelo ..... . First National Bank. 

ts A. J. Baker & Co. - 
San Antonio..... .-Alamo National Bank. 

ie City National Bank. 

Ke Frost National Bank. 

a San Antonio National Bank. 

i West Texas Bank & Trust Co. 

i F. Groos & Co. 

ie D. Sullivan & Co. 

i“ Woods National Bank. 
San Marcos ...... First National Bank. 

zg Wood National Bank. 
SOSWIN, (fs enre ees -H. Nolte & Sons. 

sf First National Bank. 
SHeRIVANON asec Merch, & Planters’ Nat. Bk. 
Smilthwalley cs. Bank of Smithville. 

oA First National Bank. 
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Stephenville ..... First National Bank. 
Sulphur Springs..City National Bank. 
”, First National Bank. 


Sweetwater ......Thomas Trammell & Co. 


<f First National Bank. 
Temple .....+-¢¢ .-First National Bank. 
Texarkana ...... »Texarkana Nat’l Bank. 


Thorndale ..... 
ISU GY avels! euslolaiwivic 


-+-First National Bank. 
.»Citizens’ National Bank. 


bie Farm. & Merchants’ Nat. Bk. 
o, Jester National Bank. 

Venus ...........Marmers & Merchants’ Bank. 
Ks First National Bank. 


Vernon «+.» Waggoner National Bank. 


Bingham Canyon.. Bingham State Bank. 


Coalville) (i ce.s)s,3 .. First National Bank. 
GCOrINNG sccisie-'s1n' oe Cole Banking Co. 
Heber City....... Bank of Heber City. 
Kaysville ........3arnes Banking Co. 
Bia yitonl © crelsvclevaicree Mirst National Bank, 
HEOHIECIGY scree is Lehi Commercial & Sav. Bank. 
BOR BIN Te sin ciece.s's .. Sirst Nat. Bank of Logan. 
Morgan ..........“irst National Bank, 
(OPC anodarso0o. Commercial National Bank. 
ig First National Bank, 
ue Ogden State Bank. 


Pingree National Bank. 


Victoria .........First National Bank. 
” 


A. Levi & Co. 

WV COs aralelaverotel srelerals First National Bank. 

& Provident National Bank. 

te Waco State Bank. 
Waller etic eclenien German-American Bank, 
Waxahachie ..... Citizens’ National Bank. 
WiRarton cacic cele. Wharton National Bank. 

a G. C. Gifford & Co. 
Whitesboro ...... City Bank of Whitesboro. 
Wichita Falls.....City National Bank. 
Windom 2.2 c.nc+- Bank of Windom, 
Wimnsboro ....... First National Bank. 
Wolters City. rerun Wolfe City National Bank. 
Ogdeninceern sce Utah National Bank. 
Park City esc First National Bank. 


Salt Lake City....Commercial National Bank. 
Gg Deseret National Bank. 


ka Deseret Savings Bank. 
Ys Nat. Bk. of the Republic. 
o State Bank of Utah. 
ve Utah National Bank. 
, Utah Savings & Tr. Co. 
ki Zion’s Sav. Bank & Tr. Co. 
a, McCormick & Co. 
CY Walker Bros. 
Springville ....... Springville Banking Co. 


VERMONT. 


ALTO ai evesalo iris wat Barre Sav. Bank & Tr. Co. 
ng Granite Sav. & Tr. Co. 

National Bank of Barre. 

People’s National Bank. 


Bellows Falls....:Nat. Bank of Bellows Falls. 
Bennington ...... Bennington Sec. Co. 
WeMel Vie cwiccs cs National White River Bank. 
Bradlor.) 6.4.0.0 Bradford National Bank. 
Brandon sce ccces First National Bank, 
Brattleboro ...... People’s National Bank. 

Ys Vermont National Bank. 
IBTISLON Fre oreo First National Bank, 
Burlington . 24.060. Howard National Bank. 


” 


Burlington Savings Bank. 
ig Chittendon County Trust Co. 
ig Burlington Trust Co. 


Chelseae Senn sc ces National Bank of Orange Co 
Derby Line....... National Bank of Derby Line. 
Enosburg Falls...Enosburg Falls Sav. Bk, & 
Trust, Co, 

Fair Haven....... First National Bank, 
Hardwick ........ Hardwick Sav. Bk. & Tr. Co. 
Island Pond...... Island Pond National Bank. 

| Ovo blond hc eeeeenoendn Ludlow Sav. Bank & Tr. Co. 


Manch’r Center...Factory Point Nat. Bank. 


Montpelier ....... Montpeiler National Bank. 

te Montpelier Sav. Bk. & Tr. Co. 
Morrisville. ncnnic Union Sav. Bank & Tr. Co. ( 
ING W DOLD we ersi'e/eloioles National Bank of Newport. 


” 


Orleans Trust Co 
N. Bennington....First National Bank, 


OO WET goa caverta First National Bank. 
IPOULENEYanerestecnte First National Bank. 
IPTOCLOREEeaiercecicrs Proctor Trust Co. 
TRUONG Mans eesis acess Baxter National Bank. 


” 


Clement National Bank. 
Rutland Savings Bank. 
us Rutland County Nat. Bank. 


St. Johnsbury....First National Bank, 

YY Passumpsice Savings Bank. 
Vergennes ....... Nat. Bank of Vergennes. 
Wells: Rivieracc.cs National Bank of Newbury. 

uM Wells River Savings Bank. 
White River Junc.Nat. Bk. of White River Jct. 

Ki White River Savings Bank. 


” 


Wilmington ...... Wilmington Savings Bank. 
Windsorir.cieeinere State National Bank. 

ee Windsor Savings Bank. 
IWAINOOSKI. verapanctetete Winooski Savings Bank, 
Woodstock ..... -» Woodstock National Bank. 
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VIRGINIA. 


¥ 


AcCOMAC ...00- - Thos, W. Blackstone. 
Alexandria ..... . Alexandria National Bank. 
” Citizens’ National Bank. 

& First National Bank. 
7. Burke & Herbert. 
Amelia ..........Farmers & Merchants’ Bank. 


Berkley ..........Merch. & Planters’ Bank. 
(Berkley) Norfolk.People’s Bank & Trust Co., 
Inc. 

Big Stone Gap....Inter-State Finance & Tr. Co. 
Blackstone ......Citizens’ Bank. 
Boydton .........0ank of Mecklenburg. 

Ke Williams & Goode. 
Boykins .........Meherrin Valley Bank. 
Buchanan ........?ank of Buchanan. 
Burkeville .......Farmers & Merchants’ Bank. 
Charlottesville ...Bank of Albemarle. 


< Jefferson National Bank. 

(4 People’s National Bank. 
Chase City........Bank of Chase City. 

Us Bank of Mecklenburg, 


Clarksville .......Planters’ Bank. 
Clifton Forge.....First National Bank. 

ie Merch. & Mechanics’ Bank. 
Clintwood ........Dickinson County Bank. 
Columbia ........State Bank. 
Covington .......Citizens’ National Bank, 

id Covington National Bank. 
Culpeper ........,Culpeper National Bank. 

“de Second National Bank. 


Danville ........."irst National Bank. 


ee Johnson & Cheek. 
Dublin ...........Bank of Pulaski County. 
EOINDOLIA o\c.010:8 c\e' -Greensville Bank. 

f, Merchants & Farmers’ Bank. 
EESMIONC | aisicie wees Esmont National Bank. 


Farmville ........Planters’ Bank. 
Fincastle ........ Bank of Fincastle. 
Mloyd .....6..6++.marmers’ Bank, 
Franklin .........Vaughan & Co. 
ig Merchants & Farmers’ Bank. 


Fredericksburg ..Conway, Gordon & Garnet Nat 
Bank. 
Ms Nat. Bk. of Fredericksburg. 


Fries .......s.... Washington Bkg. & Tr, Co. 
Front Royal......Front Royal National Bank. 
Glade Spring.....Bank of Glade Spring. 
Graham .........Bank of Graham. 


cs First National Bank. 
Hampton ........Bank of Hampton. 

oa First National Bank. 

“A Merch, Nat. Bk, of Hampton 


Boyenton & Co. 
-»Rockingham Nat. Bank. 
Irvington ........Lancaster National Bank. 
Jarratts +» Bank of Jarratts. 
Lawrenceville ....Bank of Brunswick. 

is Bank of Lawrenceville. 
ttre eee Peopie’s National Bank. 


Harrisonburg .. 


eeeeeee 


Leesburg 
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MSOUIS Ay ae ieeuns siete cca Bank of Louisa. 
LUTAy vee scsi First National Bank. 
Bynehburg i... .. American National Bank. 

is First National Bank. 

Ls Lynchburg National Bank, 

a National Exchange Bank. 

# People’s National Bank. 
Manassas ........ National Bank of Manassas. 
Martinsville ..... First National Bank. 

Ue People’s Bank. 

Mt. Jackson...... People’s Bank. 
New Market...... Citizens Bk. of New Market. 
Newport News....Citizens’ & Marine Bank. 

He First National Bank. 

@ Newport News Nat. Bank. 

Schmelz Bros. 

2 Va. Guaranty & Trust Corp. 
INOrfollk: saic'cre cetera Bank of Norfolk. 

Ms Citizens’ Bank. 

ei Commercial Bank. 

o. Marine Bank. 

& Mercantile Bank. 

4 Merch. & Mechanics’ Sav. Bk. 

ue National Bank of Commerce. 

i Norfolk Bk. for Sav. & Trusts. 

Seaboard Bank. 

a Trad. & Truckers’ Bank. 

Ke Atlantic Tr. & Deposit Co. 

a Union Tr. & Title Corp. 

Va. Bank & Trust Co. 
Norton ....+--+-- First National Bank. 
Onancock ........ First National Bank. 

Onley ....+--+245. Farmers & Merch. Nat. Bank. 
Orange ....+..++- National Bank of Orange, 
Parksley ....... +-Parksley National Bank. 
Pearisburg ....--.First National Bank. 
Petersburg .....-. Petersburg Sav. & Ins. Co. 


The National Bank. 
Virginia National Bank. 
Phoebus .......++ Bank of Phoebus. 
Portsmouth -+*-Bank of Porstmouth. 

i Merchants & Farmers’ Bank, 


Ud 


Purcellville ......Purcellville National Bank. 


Richmond ....<+ --American National Bank. 
2 Bank of Com, and Trusts. 
Le Bank of Richmond. 
m. City Bank of Richmond. 
i Commonwealth Bank. 
i First National Bank. 
a Merchants’ National Bank. 


National Bank of Virginia. 
Planters’ National Bank. 

Ug State Bank of Virginia. 
Capital Savings Bank. 
Commercial Guarantee Co. 
Mech. Savings Bank. 

” Sav. Bank of Richmond. 

kd Sav. Bk. of G. F. U. O, T. R. 
Southern Interstate Bank, 


5 


RMichmonds 1a... « St. Luke Penny Sav. Bank. 
Virginia Trust Co. 
Thomas Branch & Co. 


ee Branch, Cabell & Co. 

v Davenport & Company. 

MG Henry S. Hutzler & Co. 

« Scott & Stringfellow. 

¢ John L. Williams & Sons, 
TLOANIOKE | wieiecie ccs -First National Bank. 

wo 


National Exchange Bank. 


Rural Retreat....Augsburg Bank. 


ALOT erie ietejeloigioies's Farmers’ National Bank. 
Scottsville ....... Fidelity Bank. 
South Boston..... Bank of South Boston, 


” 


First National Bank. 


South Boston..... Planters’ & Merchants’ Bank. 


Stanton ieee .-Farmers & Merchants’ Bank. 

i National Valley Bank. 
Strasburg ...... .-Massanutten Bank. 
Suffolk .........e.-Bank of Suffolk. 

if Farmers’ Bank of Nansemond. 
Warrenton ......Fauquier National Bank. 
WAVCLLY Seisicive -«-Bank of Waverly. 
Williamsburg ....Peninsula Bk. of Williamsburg. 
Winchester .....-Farmers & Merchants’ National 

Bank. 

we Shenandoah Valley Nat, Bank. 

ANE Boage Stine +.Wise County Bank. 


Woodstock .....+--Shenandoah National Bank. 


WASHINGTON. 


Aberdeen ...... ».-Aberdeen State Bank. 

Li Hayes & Hayes. 

Anacortes ..... .eeCitizens’ Bank. 
Bellingham .«e First National Bank. 
Bridgeport ..... --Bridgeport State Bank. 
@nehalisayscnrsrtete «Coffman, Dobson & Co. 
Chelan mente cis. -»-Miners & Merchants’ Bank. 
Cheney ....6.. «eBank of Cheney. 

ClaArKStONi as < scleie First National Bank. 

Cle) HIM eieie -Cle Elum State Bank. 
ECONLAR T aiyaetoretie:« -eColfax National Bank. 

Cm heley Gocoonos «-Bank of Colville. 

Me, First National Bank. 
Conconully ..... «.Commercial Bank. 
GWonnelliie. sires « -Franklin County Bank. 
Coulee City....... Coulee State Bank. 
Creston .......+. -Creston State Bank. 
Davenport ....-. -eLincoln County State Bank, 
SOWELL ieccin x sae -Bank of Edwall. 
Ellensburg ..... -»Bank of Ellensburg. 


i . Farmers’ Bank. 


Washington State Bank. 


u” 


Hndicott ....... +-Bank of Endicott. 
Everett ........- «American National Bank. 

v Bank of Commerce. 

‘s¢ First National Bank. 

“g First Scandia Bank. 
Farmington -eeBank of Farmington. 
Friday Harber...San Juan County Bank. 
Garfield ....... -eeBank of Garfield. 

; ce First State Bank. 


Goldendale .... 
Granite Falls.. 


++eState Bank of Goldendale. 
-+»>*Commercial Bank. 


Hamilton ...... e»Bank of Hamilton. 
Harrington ..... -Bank of Harrington. 

eo Harrington State Bank. 
Hoquiam. ........ First National Bank, 

es Lumbermans’ State Bank. 
Kahlotus ....... -Bank of Kahlotus. 
Kalama ........ -Cowlitz County Bank. 
Kent ..........+eState Bank of Kent. 
La Connor...... «Skagit County Bank. 


Leavenworth .--Tumwater Savings Bank. 


Wr Was Sere CG Ae ICI --Bank of Lind. 

Me Farm. & Merch.’ Bk. of Lind. 
IoymiGert Wsetrscrie eve Citizens’ Bank. 

Marysville ..... .-Marysville State Bank. 
Medical Lake.....Medical Lake State Bank. 
Monroe: seis. se -Monroe State Bank. 
Montesano ....... Montesano National Bank. 
EUS AVICTION jeter ..First National Bank. 5 
INGEEh POE wreteiscr6 Northport State Bank. 

North Yakaima...First National Bank. 

X Yakima National Bank. 

bat Yakima Trust Co. 

LY Yakima Valley Bank. 
Oakesdale ...... -Commercial State Bank. 
Odessa racine »German-American Bank. 
Olympiayceateetere .--Capital National Bank. 
OVOVAM Eire ee ae First National Bank. 

ut Bank of Oroville. 

PAlOUSe alee --Palouse State Bank. 
Port Townsend...First National Bank. 

mi Merchants’ Bank. 

Prosser ac wieverciels -Citizens’ State Bank. 
Pullman cae cuctere First National Bank, 

is Pullman State Bank. 

IP Uyak ee cielo Puyallup State Bank. 
QUIN yee core sielsis Bank of Quincy. 

Reardan’ ce cienece Reardan Exchange Bank. 
RCPUbMe. Maki aicias Bank of Republic. 

TRU ZA em eterereveren German-Amer. State Bank. 

Me Pioneer State Bank. 
Rockford Goad. « -Coey Banking Co. 

FROSS amc iccate oe tese ce Bank of Rosalia. 

ifs Whitman Co. State Bank. 
Seattle, Wrcrwieyerstas -Bank of California. 

Canadian Bank of Commerce. 

Me Dexter, Horton & Co. 

ay First National Bank. 


National Bank of Commerce. 
People’s Savings Bank. 
Puget Sound National Bank. 
Scandinavian-American Bank. 
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Tacoma.. 
4 


TeKOa eielsrerete 
Toppenish 
Uniontown 
Vancouver 
” 
Walla 


” 


” 


u" 


Wapato 


Waterville . 


” 


Wepatchee....... 
” 

Wilbur 

Winlock ... 


WEST VIRGINIA. 


Seattlewcni5...0% Seattle National Bank. 
i! Northwest Tr. & Safe Deposit 
Co, 

is State Bank of Seattle. 

it University State Bank. 

ns Union Sav. & Tr. Co. 

° Washington Tr. Co. 
Shelton ..... ++...State Bank of Shelton. 
Snohomish .......Com’] Bank of Snohomish. 

ct First National Bank. 
South Bend....... First International Bank. 
Spokane ..... -.-. Exchange National Bank. 

ie Fidelity National Bank. 

yi Inland Bank of Spokane. 

Us Traders’ National Bank. 

a Spokane & Eastern Tr. Co. 
Sprague .........J. F. Green & Co, 
Sunnyside .......Sunnyside Bank. 

Tacoma ..........Bank of California. 

Ke Fidelity Trust Co. 

is National Bank of Commerce. 
PASTING Sie tavetees elects »..Farmers & Merchants’ Bank. 
Belington .......Citizens’ National Bank. 
NSCVCT Vem iscchsielorevencie Beverly Bank. 

TSG Elel BApoooc0 American National Bank. 
sh First National Bank. 

oe Flat Top National Bank. 
Bramwell, ress -Bank of Bramwell. 
Bruceton Mills....Bruceton Bank, 
Buckhannon -»-Traders’ National Bank. 
Charleston ...css Charleston National Bank. 


Charlestown 
Chester 
Clarksburg 


” 


” 


Elkins 
Fairmont 


w 


Glenville 
Grafton 


” 


Huntington 


” 


Hurricane 


Citizens’ National Bank. 
Elk Banking Co. 
Kanawha Bkg. & Tr. Co. 
Kanawha National Bank, 
Kanawha Valley Bank. 


teens National Citizens’ Bank. 


--First National Bank. 


meorerte te Empire National Bank. 


Merchants’ National Bank of 
West. Va. 
Union National Bank. 


-Elkins National Bank. 


seeenees Bank of Fairmont, 


Citizens’ Dollar Savings Bank. 
First National Bank. 
Home Savings Bank. 
People’s Bank. 

-Kanawha Union Bank. 
‘Grafton Bank. 

Grafton Bkg. & Tr. Co. 
First National Bank. 
Huntington National Bank. 
West Va. National Bank. 
Amer, Bk. & Tr. Co. 
Union Sav. Bk, & Tr. Co. 
Putnam County Bank. 


Lewisburg 


” 


Littleton . 


” 


Logan 
Mannington 


” 


Martinsburg 
aw” 


” 


Matoaka, o.ss000-- 
Middlebourne ... 
Monongah 
Montgomery 
Moorefield . 
Morgantown ..... 
New Cumberland. 


New Martinsville. 
Parkersburg 


” 


” 


Parsons 
Petersburg 
Piedmont 


ww 


Point Pleasant... 


wu” 


Princeton 
Ravenswood 
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Pacific National Bank. ° 
Puget Sound Savings Bank. 
Scandinavian-Amer. State Bk. 
Tekoa State Bank. 

First National Bank. 

First State Bank. 
Commercial Bank. 
Vancouver National Bank. 
Baker-Boyer National Bank. 


J. L. Elam’s Bank. 

First National Bank. 
Union Savings Bank. 
Wapato State Bank. 
Bank of Washtucna. 
Douglas County Bank. 
Waterville Savings Bank. 


.Columbia Valley Bank. 


First National Bank. 
State Bank of Wilbur. 
Bank of Winlock. 


First National Bank. 
People’s Bank. 

Bank of Greenbrier. 

Bank of Lewisburg. 

Bank of Litleton. 
Exchange Bank. 

Guyan Valley Bank. 

Ex. Bank. of Mannington. 
First National Bank, 
Bank of Martinsburg. 
Citizens’ National Bank. 
Merchants & Farmers’ 
Bank of Matoaka. 


Bank. 


-Bank of Middlebourne. 


First National Bank. 

Montgomery National Bank. 

South Branch Valley Nat. Bk. 

Bk. of Monongahela Valley. 

New Cumberland Sav. & Tr. 
Co. 

First National Bank. 

Central Bkg. & Sec’ty Co. 

First National Bank. 

Parkersburg National Bank. 

Parkersburg Bkg. & Tr. Co. 

Second National Bank. 

Union Tr. & Dep. Co. 

Wood County Bank. 

Tucker County Bank. 

Grant County Bank. 

Davis National Bank. 

First National Bank. 


‘Merchants’ National Bank. 


Point Pleasant Nat. Bank. 
First National Bank. 
Jackson County Bank. 


Ravenswood......McKinley & Co. 
Richwood ........Richwood Bkg. & Tr. Co, 
Ronceverte .......First National Bank. 
Salem ...........First National Bank. 


Ze Merchants & Producers’ Bank. 
Shinnston ........Farmers’ Bank of Shinnston. 
Sistersville....... First National Bank, 

us Farmers & Producers’ Nat. 

Bank. 

* People’s National Bank. 

us Tyler County Bank. 


Smithfield .......,Bank of Smithfield. 
Spencer ..........Roane County Bank. 
St. Marys..... ...Pleasants County Bank. 
Manne ltony sa iarcfeisiae Tunnelton Bank. 


Wayne .......... Wayne County Bank. 
Welch ...-. .s..eMcDowell County Bank. 
WESTON: ccccctelens .Lewis County Bank, 
od National Exchange Bank. 
Wheeling ........Bank of the Ohio Valley. 
ed Bank of Wheeling. 
MF, Center Wheeling Sav. Bank. 
us Dollar Savy. & Tr. Co. 
Mt Nat. Exch. Bank of Wheeling. 
“A German Bank of Wheeling. 
am Nat. Bank of West Virginia. 
<¢ Howard, Hazlett & Son. 
16 Security Trust Co. 


Williamstown ...Williamstown National Bank. 


WISCONSIN. 


AIZOMA <.)<;2)016 -...Bank of Algoma. 
Alma Center.....Alma Center State Bank. 
PALINICTY 2 (5 /eisis3-0.0 .-- Bank of Amery. 

Kd Farmers & Merchants’ State 

Bank. 

Amherst .........International Bank. 
PANICILG i teieieierereieersie's Langlade National Bank, 
Appleton .........Citizens’ National Bank, 

p Commercial National Bank, 

u First National Bank. 
Arcadia ..... »..eBank of Arcadia. 

Ashland .........Ashland National Bank. 

2. Northern National Bank. 
Augusta .........Augusta State Bank. 
Baldwin Wii... -»-Bank of Baldwin. 

Baraboo ... .....-Bank of Baraboo. 

x First National Bank. 
Barneveld +eeeeBarneveld State Bank. 
Barroney. ccs ee» Bank of Barron, 

Bayfield cies: eeeHirst National Bank. 
Beaver Dam......Old National Bank. 
Belleville ..... e+eBelleville State Bank. 
Beloitamesteatters -+-Beloit State Bank. 

em Second National Bank. 

mi L. C. Hyde & Brittan Bank. 
Benton ws.035 ..»-Benton State Bank. 

Berlin we cscc.: ..-First National Bank. 


Black River Falls.First National Bank. 
% Jackson County Bank. 


Blanchardville ...Blanchardville State Bank. 
Bloomington -.«»Woodhouse & Bartley Bank. 
Boscobel si... <0 Pipkin State Bank. 

BHO. oi.c acute -First National Bank. 

i First State Bank. 

Bruce ...........Lumbermans’ State Bank. 
Burlington: <2... Bank of Burlington. 

Me Meinhardt Bank. 
CWadOtterereccrcie --Citizens’ State Bank. 
Cambria ...... +++Bank of Cambria. 

WBSCOM ete cicererctatrre -Bank of Casco. 
Cedarburg ..... --Farmers & Merchants’ Bank. 
MONUCONG ec sis sents Chilton National Bank, 


Chippewa Falls...First National Bank. 


tg Lumbermen’s National Bank. 
Clintonville ......First National Bank. 
Colomavenece ciate People’s Bank. 

Columbus: y.< 7. + = Farm. & Merchants’ Union Bk. 

‘ig First National Bank. 
Crandon canes ...Crandon State Bank. 
Darlington <s.'c. Citizens’ National Bank. 

4 First National Bank, 
Delavan yore ss creceisrs Citizens’ Bank of Delavan. 

w Bank of E. Latimer & Co. 
De, Pereicies sac «' National Bank of DePere. 
Downing sejiewe« ..Bank of Downing. 

Durand@ s.r ..--Bank of Durand. 
HOCKEA SS nano ..- Yank of Eagle. 

Bast) Wroy. ces -State Bank of East Troy. 
Hau Clairenrytje0 Eau Claire National Pank. 
< Union National Bank. 

Edgerton ........First National Bank. 

Me Tobacco Exchange Bank. 
Bikhorn ....4% --First National Bank. 

Ms State Bank of Elkhorn 
Ellsworth ....... Bank of Ellsworth. 

BVO Ya ercsicieiers ste State Bank of Elroy. 
Evansville .......Bank of Evansville. 
Fairchild ........ First National Bank, 
Pall Rivers... First State Bank. 
Florence: ....).. +»-State Bank of Florence. 
Fond du Lac..... Cole Savings Bank. 

Me Commercial National Bank. 

if First National Bank, 

” Fond Du Lac National Rank. 
Fort Atkinson....Citizens’ State Bank. 

Rox Lakes. see: State Bank of Fox Lake. 
Galesvilléw cee Bank of Galesville. 
Glenwood anc: First Bank of Glenwood. 
Grand Rapids....First National Bank. 

4 Wood County National Bank. 
Grantsburg ......First Bank of Grantsburg. 
Green) Baynaa. Bank of Green Bay. 

Me Citizens’ National Bank. 

“3 Kellogg National Bank. 
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Green Bay.... ...McCartney National Bank, 
Greenwood ....... Greenwood State Bank. 
Lantlan ds seiers 6 coescks Bank of Hartland. 
Hayward ........ First National Bank. 
ETIISDOLO™ 6 o:.5.0.0:00 Hillsboro State Bank. 
SEEOTICON! i010 eisrsi0ie' Horicon State Bank. 
Hudson ..........Bank of Hudson. 

eo First National Bank. 

sf People’s State Bank. 
MIUTICY: ‘ees. cc Iron Exchange Bank. 
Hustisford -....Hustisford State Bank. 
Janesville......... First National Bank. 

4 Merchants & Mechanics’ Sav 

ings Bank. 


Johnson’s Creek..Mansfield’s Bank. 
Kaukauna .......Bank of Kaukauna. 


Us First National Bank. 
Kenosha .........First National Bank. 
be Merchants’ & Sav. Bank, 


Kiel .........0...State Bank of Kiel. 
Kilbourn ........Kilbourn State Bank. 
La Crosse........Batavian National Bank. 

- National Bank of La Crosse. 
State Bank of La Crosse. 
Security Savings Bank of La 

Crosse. 
La Farge.........Bank of La Farge. 
Lake Geneva.....First National Bank. 
Lake Nebagamon.Bank of Lake .Nebagamon. 
Madison .........-Bank of Wisconsin. 


” 


” First National Bank. 
Manitowoc ......National Bank of Manitowoc. 
Marinette’ ....... Farmers & Merchants’ Bank. 

Gd Tirst National Bank. 

ag Stephenson National Bank. 
Marion ..........First State Bank. 


Markesan ........Markesan State Bank, 
Marshfield ......-American National Bank. 


“ First National Bank. 
Manston ...... ---Juneau County Bank. 
Medford +e++ee-Hirst National Bank. 

ee State Bank of Medford. 


Mellen ........-.-Mellen State Bank. 
Menasha ......-.-.Bank of Menasha. 

A First National Bank. 
Menominee ......Citizens’ State Bank. 
Menomonie .....-.First National Bank. 
Merrill +++Lincoln County Bank. 
Milton Junction...State Bank. 

Milwaukee .....--First National Bank. 
ig German-American Bank. 
g Germania National Bank. 


oF Marine National Bank. 

” Marshall & Ilsley Bank. 

es Merch. & Mn’f’rs’ Bank. 

ud Milwaukee National Bank, 

MG National Exchange Bank. 

‘ Milwaukee Savings Bank. 

” Second Ward Savings Bank. 
m Wisconsin National Bank. 

wv. Citizens’ Trust Co. 


Milwaukee.......- Fidelity Trust Co. 

Z Milwaukee Trust Co. 
Wisconsin Tr. Co. 
Mondovi ......---First National Bank. 


" 


MONLOe .+-eeeee ss First National Bank. 
Mosinee .......-s State Bank of Mosinee. 
Mount Horeb..... Mount Horeb Bank. 

a State Bank of Mt, Horeb. 
Mukwonago ..... Citizens’ Bk. Mukwonago. 


Muscoda .....--.-Muscoda State Bank. 
Necedah .....-++»»Necedah Bank. 
Neenah ...+-.-+-- First National Bank. 

3 Nat. Manufacturers’ Bank. 
Neillsville ...+.-+Neillsville Bank. 
New Holstein....state Bank of New Holstein. 
New London.....First National Bank. 
New Richmond...wanufacturers’ Bank. 
North Freedom...Bank of North Freedom. 
Oakfield .....----BRank of Oakfield. 
Oconomowoc ..--.Bank of Oconomowoc. 


a First National Bank. 
Oconto «--+-seeeee Citizens’ National Bank. 

Z Oconto National Bank. 
OSHKOSH: ieisrestesrerere New German-American Bank. 
i -German National Bank. 

a Old Nat. Bk. of Oshkosh. 
us The National Union Bank. 


Palmyra ......-..Bank of Palmyra. 
Peshtigo .........Peshtigo National Bank. 
Plainfield ........Waushara Co. Bank. 
Platteville .......First National Bank. 

Z, State Bank of Platteville. 
Plymouth ....... State Bank of Plymouth. 
Portage .......-City Bank. 

Port Washington.Port Washington State Bank. 
Princeton ....--..Princeton State Bank. 


Racine ........- *Commercial & Sav, Bank. 

% First National Bank. 

zs Manufacturers’ National Bank. 
Randolph .....--.-Randolph State Bank. 


Reedsburg ......-Reedsburg Bank. 
Richland Center..First National Bank. 
Ripon ........-++First National Bank. 
Roberts ........+-State Bank of Roberts. 
Seymour .......--Seymour State Bank. 


RESO Sacoucodo Sharon State Bank. 

Shawano .....+... First National Bank. 

Sheboygan ....... Bank of Sheboygan. 
” 


Citizens’ State Bank. 
German Bank. 
Sheboygan Falls..pairymen’s National Bank. 
iw German Bank. 
South Milwaukee.South Milwaukee Bank. 
Sparta ....++..+e.Monroe County Bank. 
i Bank of Sparta, 
Spring Valley....Bank of Spring Valley. 
St. Croix Falls...Bank of St. Croix Falls. 
Stanley ..........Citizens’ State Bank. 


” 


“4 Farm. & Merchants’ State Bk 
Stevens’ Point....First National Bank. 
% Wisconsin State Bank. 
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Stoughton 


“" 


Sturgeon Bay..... 
” 


Sun Prairie. 
Superior 


” 


” 


” 


Thorp 
Tigerton . 


Viroqua 

Walworth 
Warrens .... 
Washburn . 
Watertown 


” 


Casper sauce. 
Cheyenne ... 


” 


” 


WOON Sesser 


” 


Douglas 


” 


Encampment 
Evanston .. 
Kemmerer .. 


POM ee'aisic,c.< 
Honolulu 


” 


” 


Toronto ..+. 
” 


Havana 


-eeeeeHirst National Bank. 


First National Bank. 
Stoughton State Bank. 


Bank of Sturgeon Bay. 
Merchants’ Exchange Bank. 


Nevelers: Farmers & Merchants’ Bank. 
-American Exchange Bank. 
First National Bank. 
Superior State Bank. 

N. Y, & Superior Inv. Co. 


+...-People’s State Bank. 

.. First National Bank. 
Bradley Bank. 

Bank of Two Rivers. 
Vernon County Bank. 
Aagce Walworth State Bank. 
-Geo. Warren Co. Bank. 
Bayfield County Bank. 


++-e.-Bank of Watertown. 


Merchants’ Bank. 


Waukesha ....... National Exchange Bank. 

bs Waukesha National Bank. 
Waupaca ssn ee National Bank of Waupaca. 
Aignbhoyoy Greco qmos National Bank of Waupun. 
Wausau ...-..4-- First National Bank, 

a National German-Amer. Bank. 

om Marathon County Bank. 
Wausaukee ...... Wausaukee State Bank, 
West Allis. 2.5... First National Bank. 
West Bend....... Bank of West Bend. 

uf First State Bank. ; 
Weyauwega ..... First National Bank. 
Whitehall ....... John O. Melby & Co. Bank. 
Whitewater ...... Citizens’ State Bank. 

id First National Bank. 
Winneconne .....Union Bank. 
Withee ........-- State Bank of Withee. 
Wrightstown ..-The Farmers & Traders’ Bank. 


WYOMING. 


Big Horn County Bank. 


Stockgrowers’ Bank, 
»+eeeCasper National Bank. 
.....Citizens’ National Bank. 

First National Bank. 

Stock Growers’ National Bank. 


....-.Shoshone National Bank. 
First National Bank. 
«+ee-Douglas National Bank. 
First National Bank. 
-++»North Am. Trust Co. 


seeeeeNorth & Stone. 


+.-+-First National Bank. 


HAWATIAN 


.....First Bank of Hilo. 
+.e..-Bank of Hawaii. 
Bishop & Co. 
Claus Spreckles & Co. 


amder meaner ier First National Bank. 

we Noble, Lane & Noble. 
aramid! Kavsec sie Albany County National Bank. 
DO VOU Ae leicre.areeiciene-« Lovell State Bank. 
| OEE) a A cieisiag eae tO Bank of Lusk. 
Meeteetse......... First National Bank. 

Hf Wilson, Hays & Co, 
Rawlins .........First National Bank. 

MA Rawlins National Bank. 
Rock Springs..... First National Bank. 

Ha Rock Springs National Bank. 
Sheridan” so. <5 «si First National Bank. 


Shoshon 


Thermopolis .... 


i ........Wind River National Bank. 


-First National Bank. 


ISLANDS. 


Honolwiws2 3. 2255 First National Bank. 
% Henry Waterhouse Trust Co. 
taf Hawaiian Tr. Co. 

WY SAIC a vieserres First Nat. Bank of Wailuku, 


CANADA. 


..eeeBank of Toronto. 
Imperial Bank of Canada, 
Sovereign Bank of Canada. 


Montreal 


CUBA. 


oeeceseee National Bank of Cuba. 


Havana 
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-Guarantee Co. of North Amer- 
ica. 
Sovereign Bank of Canada. 


ee eeeee 


seca sicietes ers Banco de la Habana. 


MEXICO. 


AUT IE OSONs, chev csre is oer Banco de Sonora. Mexico...... Oe onanies International Banking Corp. 
CaNanea. o.oo Banco de Cananea. i“ Mexico City Banking Co. 
De Mexico....... United States Banking Co. “f Lorenzo B. Speyer & Co. 
Guavamas. ccs. Banco de Sonora. INOZ ales mam oes si Banco de Sonora. 

os Sucursal en Guaymas. Parral’..cren cca The United States Banking Co. 
Hermossilo....... Banco de Sonora, (Branch). 
Mermosillo....... Banco de Sonora, TOrReOMiaeratersteace American Bank of Torreon. 


PUERTO RICO: 


Shin Gere peor Mullenhoff & Korber. San) DUA nay ere Planters’ Bank of Puerto Rico. 


Complete list of members in good standing January Ist, 1907. New 
members will be published weekly in the Financial Papers, clippings from 
which should be preserved. 
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DELEGATES TO THE CONVENTION OF 1906 
HELD AT 


ST. LOUIS, MO., OCTOBER 17, AS AND 19, 1906, 


COMPLETE LIST OF DELEGATES. 


ALABAMA. 


Bow es, G. L., Cash. Commercial Savings Bank & Trust Co., New Decatur. 
Broapus, S. S., Pres. Merchants’ Bank, Decatur. 

Buck, E. J., Pres. City Bank & Trust Co., Mobile. 

Farry, Louis B., Montgomery. 

Frost, C. E., Cash. First National Bank, Athens. 

Frye, Jonn H., Pres. Traders’ National Bank, Birmingham. 

Horton, FRANK C., Sec. and Trust Officer Central Trust Co. of Mobile, Mobile. 
Lyerty, Cuar.es A., Pres. First National Bank, Gadsden. 

Man y, W. H., Cash. Birmingham Trust & Savings Co., Birmingham. 

Younc, H. A., Cash. First National Bank, Anniston. 


ARIZONA. 


Frepericks, R. N., Cash. Prescott National Bank, Prescott. 
Greer, P. P., Cash. First National Bank of Clifton, Clifton. 
Porter, J. N., Pres. First National Bank, Globe. 
Rosinson, C. O., Cash. Arizona Central Bank, Flagstaff. 


ARKANSAS. 


Ap er, N. A., Pres. First National Bank, Batesville. 
Barker, J. M., Jr., Cash. Bank of Atkins, Atkins. 

Bercer, ALEX., Sec. American Trust Co., Jonesboro. 

CarTER, C. B., Cash. Bank of Arkansas, Fort Smith. 

Davis, Oscar, Cash. German National Bank, Little Rock. 
Duncan, R. D., Vice-Pres. State National Bank, Little Rock. 
Duncan, W., Pres. Citizens’ Bank, Eureka Springs. 

Ecnuots, W. J., Pres. Merchants’ National Bank, Fort Smith. 
FAULKNER, S. S., Cash. First National Bank, Helena. 

Frick, C. T., Cash. Bank of DeWitt, De Witt. 

Gay orp, C. H., Citizens’ Bank, Osceola. 

Gorr, D. C., Cash. Bank of Gillham, Gillham. 

Goopman, O. S., Cash. Bank of Calico Rock, Calico Rock. 
Harris, J. R., Pres. National Bank of Fayetteville, Fayetteville. 
Hornor, E. C., Pres. Bank of Helena, Helena. 

Hunn, H. H., Pres. Merchants & Planters’ Bank, Pine Bluff. 
Lancrorp, W. H., Pres. The Citizens’ Bank, Pine Bluff. 
Lesser, Jutius, Pres. Lee County Bank, Marianna. 
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McCoy, H. A., Sec. and Treas. People’s Savings Bank & Trust Co., Pine Bluff. 

McGenee, Asner, Pres. Bank of of McGehee, McGehee. 

McKee, Cuar.es, Sec. Mercantile Trust Co., Little Rock. 

McLoup, SAMUEL, Vice-Pres. First National Bank, Fort Smith. 

McRae, Tuomas C., Pres. Bank of Prescott, Prescott. 

Melser, Et, Pres. Bank of Commerce, Paragould. 

Moorg, H. C., Cash. Twin City Bank, Argenta. 

PEEL, D. W., Cash. First National Bank, Bentonville. 

Pratt, C. A., Pres. Exchange National Bank, Little Rock. 

Pye, C. L., Vice-Pres. Bank of Clarksville, Clarksville. 

Quar.es, GREENFIELD, Pres. People’s Savings Bank & Trust Co., Helena. 

RatHer, H. C., Cash. Exchange National Bank, Little Rock. 

ReEYBuRN, SAMUEL W., Pres. Union Trust Co., Little Rock. 

Reynotps, A. D., Cash. Arkansas Valley Bank, Ozark. 

Rocers, Georce W., Cash. Bank of Commerce, Little Rock. 

Sicarp, A. N., Vice-Pres. Fort Smith Trust Co., Fort Smith. 

Smiru, E. K., Cash. State National Bank, Texarkana. 

THANE, Henry, Pres. Desha Bank & Trust Co., Arkansas City. 

WaLtker, C. T., Sec. and Treas. Little Rock Trust Co. and Arkansas Bankers’ 
Association, Little Rock. 

Warp, James L., Cash. Bank of Osceola, Osceola. 

Wotr, A. F., Director Washington County Banking & Trust Co., Fayetteville. 

WoLr, JoHN Q., Cash. Bank of Batesville, Batesville. 


CALIFORNIA. 


Bow es, P. E., Pres. American National Bank, San Francisco. 

BrapDEN, FREDERICK B., Trust Officer and Asst. Sec. Merchants’ Trust Co., 
Los Angeles. 

BRECKENRIDGE, T. S., Sec. Riverside Savings & Trust Co., Riverside. 

Coxuins, WILLIAM S., First Vice-Pres. Bank of Los Angeles, Los Angeles. 

Douctass, F. M., Pres. National Bank of Commerce, Los Angeles. 

Facan, JAmMeEs J., Vice-Pres. Crocker National Bank, San Francisco. 

FLetcuHer, H. S., Pres. Bank of Watsonville, Watsonville. 

Furst, Paut, Cash. First National Bank, San Jose. 

GrauaM, F. E., Cash. American National Bank, Pomona. 

Lyncu, James K., Vice-Pres. First National Bank, San Francisco. 

Lyncu, James K., Director Citizens’ Bank, Alameda. 

New.in, T. E., Vice-Pres. Farmers & Merchants’ National Bank, Los Angeles. 

Patterson, W. C., Vice-Pres. First National Bank, Los Angeles. 

Pe.tierR, Georce W., Mgr. California State Bank, Sacramento. 

SpRINGER, Isaac, Pres. American Bank & Trust Co., Pasadena. 

VEDDER, WILLIAM H., Treas. Pasadena Savings & Trust Co., Pasadena. 

WankowskI, Rosert, Cash. Los Angeles Trust Co., Los Angeles. 

Witson, James K., Pres. San Francisco National Bank, San Francisco. 
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COLORADO. 


Atuison, W. H., Cash. First National Bank, Boulder. 

Bucxincuam, C. G., Pres. National State Bank, Boulder. 

Gipson, Frank B., Vice-Pres. International Trust Co., Denver. 
Havenscrort, W. T., Sec. and Treas. Continental Trust Co., Denver. 
In1sH, Epwarp S., A. C. Denver National Bank, Denver. 

Jones, Gorpon, Vice-Pres. United States National Bank, Denver. 
Jones, Houston, Cash. Mercantile Bank & Trust Co., Boulder. 

Loy, M. B., Cash. First National Bank, Florence. 

McNett, Joun L., Vice-Pres. First National Bank, Durango. 

Miner, F. E., Pres. Milner Bank & Trust Co., Steamboat Springs. 


CONNECTICUT, 


Bartow, C. C., Cash. Yale National Bank, New Haven. 

Bearse, Georce F., Treas. South Norwalk Savings Bank, South Norwalk. 
Boarpman, H. B., Cash. Mechanics’ National Bank, New Britain. 
CHAMBERLAIN, A., Pres. Home National Bank, Meriden. 

CuTLer, Ratpu W., Pres. Hartford Trust Co., Hartford. 

Dayton, A. H., Cash. Naugatuck National Bank, Naugatuck. 

Harwoop, C. E., Cash. Rockville National Bank, Rockville. 

Hoyt, Cuar.es E., Sec. and Treas. South Norwalk Trust Co., South Norwalk. 
Kine, JoseEpH H., Pres. American National Bank, Hartford. 

Mann, Hosea, Cash. Torrington National Bank, Torrington. 

Piums, Witiarp S., Treas. City Savings Bank, Bridgeport. 

SHELTON, H. S., Cash. Connecticut National Bank, Bridgeport. 

SPENCER, ALFRED, Jr., Pres. Aetna National Bank, Hartford. 

STaNn.ey, E. N., Cash. New Britain National Bank, New Britain. 
STEDMAN, Harry B., Stedman & Redfield, Hartford. 

Stevens, Harotp W., Pres. Hartford National Bank, Hartford. 
TayLor, JAMEs P., Pres. Charter Oak National Bank, Hartford. 
Warren, H. C., Pres. Merchants’ National Bank, New Haven. 


DELAWARE. 


CiarKson, James B., Vice-Pres. Security Trust & Safe Deposit Co., Wil- 
mington. 

REEsE, RicHarp, Treas. Equitable Guarantee & Trust Co., Wilmington. 

RIcHARDSON, JOHN, Jr., Pres. National Bank of Delaware and Wilmington 
Savings Fund Society, Wilmington. 


DISTRICT OF COLUMBIA. 


Attes, Mitton E., Vice-Pres. Riggs National Bank; Washington. 
SmitH, E. Quincey, Pres. Union Savings Bank, Washington. 
STELLWAGEN, E, J., Pres. Union Trust Co., Washington. 
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FLORIDA. 


Barnett, Bion H., Pres. National Bank of Jacksonville, Jacksonville. 
DismuxeEs, JoHN T., Pres, First National Bank of St. Augustine, St. Augustine. 
IsTED, CHARLES, Cash. McClelland, Hubbs & Isted, Bankers, Eustis. 

Lewis, Georce E., A. C. First National Bank, Tallahassee. 

Waite, Georce S., Pres. Island City National Bank, Key West. 

Wartow, T. Picton, Vice-Pres. State Bank of Orlando, Orlando. 


GEORGIA. 


Harpwick, F. T., Mgr. C. L. Hardwick & Co., Dalton. 

HEFFERNAN, JosEPpH W., Cash. Hibernia Bank cf Savannah, Savannah. 
Hittyer, L. P., Vice-Pres. and Cash. American National Bank, Macon. 
Hocan, Joun M., Cash. Germania Bank, Savannah. 

Lane, Mitts B., Pres. Citizens’ & Southern Bank, Savannah. . 

Lowry, Rosert J., Pres. Lowry National Bank, Atlanta. 

Myers, Sico, Vice-Pres. National Bank of Savannah, Savannah. 
McCorp, JosepH A., Cash. Third National Bank, Atlanta. 

Ort.ey, JoHN K., Vice-Pres. Fourth National Bank, Atlanta. 
Ponper, J. M., Pres. First National Bank, Forsyth. 

Suave, Wituiam B., Pres. National Bank of Columbus, Columbus. 
WavvE.i, Georce H., Treas. Home Savings Bank, Columbus. 
Watter, E. D., Cash. National Bank of Brunswick, Brunswick. 
WooprurF, Ernest, Pres. Trust Co. of Georgia, Atlanta. 


ILLINOIS. 


AspotT, JoHN Jay, Vice-Pres. American Trust & Savings Bank, Chicago. 
AIsTHoRPE, J. S., Cash. City National Bank, Cairo. 

AITCHISON, RoBERT, Cash. First National Bank, Mount Pulaski. 
AmMaANN, JosePH C., Cash. First National Bank, Highland. 

ANDEL, C., Cash. First National Bank of Belleville, Belleville. 

AUTEN, Cuartes H., A. C. Auten & Auten, Princeville. 

Baas, A. S., Aud. Union Bank of Chicago, Chicago. 

BaiLey, Epwarp, Pres. Champaign National Bank, Champaign. 
Banister, C. A., Director State Savings Bank & Trust Co., Moline. 
Becker, A. G., Pres. A. G. Becker & Co., Chicago. 

Beccs, J. R., Pres. First National Bank, Arcola. 

BELL, Frep C., Cash. Woodlawn Trust & Savings Bank, Chicago. 
BELL, Georce A., Director First National Bank, Cobden. 

Benenict, G. M., A. C. Drovers’ Deposit National Bank, Chicago. 
BerBeckeEr, E. N., Pres. Arlington Heights State Bank, Arlington Heights. 
BERGEN, JoHN J., Cash. Centennial National Bank, Virginia. 

BieRBAUM, FRANK A., Cash. Alton Savings Bank, Alton. 

Buossom, F. F., Cash. Central National Bank, Peoria. 

Bum, Aucust, Mgr. First National Bank, Chicago. 

BoEscHENSTEIN, V., Vice-Pres. Bank of Edwardsville, Edwardsville. 
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Boyte, S. S., Director First National Bank of Marissa, Marissa. 
Brumpaucn, Mrs. E. E., Cash. Forest City National Bank, Rockford. 
Bryant, JoHNn J., Mgr. Granger, Farwell Co., Chicago. 

Brypon, J. I., Cash. First National Bank, Martinsville. 

Bucx, Ira D., Vice-Pres. First National Bank, Chillicothe. 
Burcporrr, W. F., Pres. Carlinville National Bank, Carlinville. 
Burke, E. I., Cash. Citizens’ Bank, Champaign. 

CaLpWELL, C. A., Cash. Alton National Bank, Alton. 

Cameron, JoHNn H., Vice-Pres. Hamilton National Bank, Chicago. 
CampBELL, A B.. Cash. Citizens’ Bank, Tolono. 

CAMPBELL, Coun D., A. C. Fort Dearborn National Bank, Chicago. 
CAMPBELL, Vat. B., Cash. First National Bank, McLeansboro. 
Canper, Henry S., Cash. Cairo National Bank, Cairo. 

CANTRELL, GeorcE C., Cash. First National Bank, Benton. 
CANTRELL, W. S., Director First National Bank, Christopher. 
CasTLe, P. D., Cash. Austin State Bank, Chicago. 

, CHAMBERLAIN, L. A., A. C. First National Bank, Pittsfield. 
Cuapman, Cuartes F., Cash. City National Bank, Murphysboro. 
Cuapman, H. L., Vice-Pres. People’s Savings Bank & Trust Co., Moline. 
Cuapman, Mrs. P. T., Stockholder First National Bank, Vienna. 
Cuapman, T. S., Pres. Jersey State Bank, Jerseyville. 

CHESNEY, SNELSON, Cash. Stock Yards Bank, National Stock Yards. 
Corrin, H. S., Mer. F. S. Moseley & Co., Chicago. 

Coie, E. A., Cash. Commercial German National Bank, Peoria. 
Connit, T. K., Cash. First National Bank, Beardstown. 

CorsetT, J. A., Cash. First National Bank, Philo. 

CoupeT, C, H., Cash. Neat Coudit & Grout, Winchester. 

CoupeT, E. H., Director Bluffs Bank, Bluffs. 

Cox, AsHER R., Vice-Pres. Orchard City Bank, Xenia. 

Crass, Davin, Cash. Tazewell County National Bank, Delavan. 
CrasTtree, E. E., Partner, F. G. Farrell & Co., Jacksonville. 
Crampton, R. L., A. C. Bank of the Republic, Chicago. 
CraNnpALL, Nosxe, Partner Geo. W. Burr & Co., Chicago. 
CrawrorD, JosEpH, Cash. Murphy, Wall & Co., Pinckneyville. 
Cress, S. L., Cash. National Bank of Carmi, Carmi. 

CrossLanD, CHarLes, A. C. The Farmers’ Bank, Bowen. 

Cross, A. W., Pres. National Bank, Jerseyville. 

Cummines, Wituiam C., A. C. Drovers’ Trust & Savings Bank, Chicago. 
Curtis, Epwarp C., Pres. Grant Park National Bank, Grant Park. 
Curtiss, IRA R., Pres. Dairymen’s State Bank, Marengo. 

Daas, A. B., Vice-Pres. Bank of Millstadt, Millstadt. 

Dawes, W. R., Cash. Central Trust Co. of Illinois, Chicago. 
Dixon, Rosert, Pres. Oland National Bank, Witt. 

Doe, Witson H., Cash. Home National Bank, Elgin. 

Doccett, WittiaM F., Cash. Union Stock Yards State Bank, Chicago. 
Durnam, E. D., Mgr. The Onarga Bank, Onarga. 
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Ecan, Ciaupe R., A. C. Pullman Loan & Savings Bank, Pullman. 
EIsENMAYER, J. C., Cash. Trenton Bank, Trenton. 

E.uiott, Frank R., A. C. N. W. Harris & Co., Bankers, Chicago. 
Exuiott, FRANK, Pres. Hackenhull-Elliott Bank & Trust Co., Jacksonville. 
Ferris, S. H., Cash. Hancock County National Bank, Carthage. 
Fiynn, S. R., Pres. National Live Stock Bank, Chicago. 

Fotps, CHarLes W., Partner Chas. Hathaway & Co., Chicago. 
ForEMAN, Oscar G., Vice-Pres. Foreman Bros. Banking Co., Chicago. 
Franzen, A. W., A. C. Bank of Franzen Bros., Bensonville. 
FREEMAN, JOHN, Pres. Farmers’ State Bank, Mason City. 

Furey, Curves L., Vice-Pres. American Guaranty Co., Chicago. 
GeorcE, WILLIAM, Pres. Old Second National Bank, Aurora. 
Gopparp, H. T., Pres. First National Bank, Mount Carmel. 
Gopparp, L. A., Pres. Fort Dearborn National Bank, Chicago. 
Gorin, O. B., Vice-Pres. Milliken National Bank, Decatur. 
GRANVILLE, P. N., Cash. Bank of Galesburg, Galesburg. 

Greco, Roy, Cash. First National Bank, Eldorado. 

Grece, Wittiam M., Cash. City National Bank, Harrisburg. 
Greene, N. H., Mgr. Greene & Greene Bank, Tallula. 
GREENEBAUM, M. H., Cash. Illinois State Savings Bank, Pontiac. 
Hap.ey, W. C., Pres. State Bank of Collinsville, Collinsville. 
Hatt, T. W., Cash. First National Bank, Carmi. 

Hamitton, Georce H., Vice-Pres. First National Bank, Watseka. 
Hamitton, J. A., Cash. First National Bank of Marissa, Marissa. 
Hamitton, JoHNn L., Vice-Pres. Hamilton & Cunningham, Hoopeston. 
Hanstey, O. Z., Pres. First National Bank, Stonington. 

Harris, H. H., Pres. First National Bank, Champaign. 

Heap, E. A., Cash. Canton National Bank, Canton. 

Heatu, W. A., Vice-Pres. Hibernian Banking Association, Chicago. 
HErpien, P., Pres. First National Bank, Galva. 

Hersu, E. W., Pres. First National Bank, Newton. 

Hieronymus, B. R., Vice-Pres. Illinois National Bank, Springfield. 
Hicut, E. W., Cash. Illinois State Bank, Assumption. 

Hosuit, FRANK, Cash. First National Bank, Lincoln. 

Hottsiaw, D. W., Pres. The Holtslaw Bank, Iuka. 

Hotsrook, J. H., Third Vice-Pres. Ridgely National Bank, Springfield. 
Hote, G. B., Cash. State Bank of Hoile, and Sons, Greenville. 
Hoyt, E. S., Cash. Griggsville National Bank, Griggsville. 

Hooc, Wituiam G., Cash. State Bank of Evanston, Evanston. 

Hutt, Cuar.es E., Cash. Salem National Bank Salem. 

Huston, Guy, Cash. Huston Banking Co., Blandinsville. 

Jackson, JoHN B., Cash. Anna National Bank, Anna. 

JARNAGIN, WILLIAM N., A. C. Monroe National Bank, Chicago. 
Joyner, F. T., Cash. First National Bank, East St. Louis. 

~ Jupson, FRANK P., Cash. Bankers’ National Bank, Chicago. 
Jounson, Mitton, Pres. Citizens’ National Bank, Decatur. 
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Jouns, Georce W., Vice-Pres. Fairfield National Bank, Fairfield. 

Jornson, C. J., Banker, Bank of Donovan, Donovan. 

Kaemper, WiLuaM L., Cash. First National Bank, Collinsville. 

Karraker, D. W., Pres. The Bank of Jonesboro, Jonesboro. 

KeELLer, FREDERICK W., Pres. First National Bank, Lawrenceville. 

Kenny, Wiuam J., Cash. First National Bank, Charleston. 

Kesuner, E. J., Cash. Union Trust & Savings Bank, East St. Louis. 

Kesuner, J. F., Cash. First National Bank, Edwardsville. 

Keys, Epw. D., Cash. Farmers’ National Bank, Springfield. 

Kress, FErpD., Cash. Bank of Breese, Breese. 

Krucuorr, L., Cash. First National Bank, Nashville. 

Kincman, W. B., Pres. Illinois National Bank, Peoria. 

Lampert, Louis H., Cash. H. Lambert & Son Bank, Beaverville. 

Lanp, Georce L., Pres. Exchange Bank, Omaha. 

Lee, Joun B., Cash. Saline Trust & Savings Bank, Harrisburg. 

LittLe, Joun S., Cash. Bank of Rushville, Rushville. 

Lockett, J. S., Cash. Hamilton County Bank, McLeansboro. 

Luce, THeEopore, Jr., Mgr. Detroit Office N. W. Halsey & Co., Chicago. 

Lupwic, Wittiam C., A. C. Benton State Bank, Benton. 

Luscu, H. B., H. B. Lusch & Co., Chicago. 

Lutuy, Ferp., Pres. Merchants’ National Bank, Peoria. 

Lewis, P. N., Cash. Herrin State Savings Bank, Herrin. 

McCase, Georce W., Cash. Commercial National Bank, Chatsworth. 

McCoy, Homer W., McDonald, McCoy & Co., Chicago. 

McDavn, J. K., Pres. Montgomery County Loan & Trust Co., Hillsboro. 

McLean, B. F., Vice-Pres. Union National Bank, Macomb. 

McReyno.ps, B. O., Cash. National Bank of Decatur, Decatur. 

Mack, Epwin F., Vice-Pres. and Cash. Royal Trust Co., Chicago. 

Manxer, E. A., Pres. Bank of Pearl, Pearl. 

Marguis, F. D., Cash. People’s Bank, Bloomington. 

Martinson, E., Pres. First National Bank, Gibson City. 

Merritt, F. G., Pres. Merrill, Cox & Co., Chicago. 

Messner, L. C., Pres. Potomac National Bank, Potomac. 

Mitnor, Frank R., Vice-Pres. Litchfield Bank & Trust Co., Litchfield. 

Morrit, A. C., Moffitt Bros. National Bank, Larned, and Cash. First National 
Bank, Waverly. 

Montcomery, S. B., Vice-Pres. State Savings Loan & Trust Co., Quincy. 

MonTE.tus, Joun A., Pres. First National Bank, Piper City. 

Murpny, Hucu, Cash. Commercial Bank, Waterloo. 

Moutton, D. A., Vice-Pres. Corn Exchange National Bank, Chicago. 

Merriam, H. M., Cash. Illinois National Bank, Springfield. 

MicHExs, H. C., Cash. Citizens’ State Bank, Flora. 

Murpny, D. J., Cash. Granite City National Bank, Granite City. 

NE son, Frank G., A. C. Merchants’ Loan & Trust Co. Bank, Chicago. 

NicHots, VERNON, E., Vice-Pres. & Cash. First National Bank of Englewood, 
Chicago, 
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Noex, JoseruH R., Proprietor North West Savings Bank, Chicago. 
Otson, E. F., Second Vice-Pres. and Cash. The Mutual Bank, Chicago. 
Otis, JosepH E., Pres. Western Trust & Savings Bank, Chicago. 
Ozment, M., Cash. First National Bank, Johnston City. 

Parker, E. J., Cash. State Savings, Loan & Trust Co., Quincy. 
Perry, J. W., Pres. First National Bank, Granite City. 

Pierik, HERMAN, Vice-Pres. State National Bank, Springfield. 
Pinxe, A. H., Cash. State Bank of Waterloo, Waterloo. 

Pixiey, H. F., Vice-Pres. First National Bank, Flora. 

Puituips, J. D., Cash. Green Valley Bank, Green Valley. 

Reyno.ps; G. M., Pres. Continental National Bank, Chicago. 
Ricuarpson, W. D., Pres. Merchants’ State Bank, Centralia. 
Ricumonp, G. S., Vice-Pres. First National Bank, Mattoon. 
Rickarps, W. T., W. T. Rickards & Co., Chicago. ; 

Rippve.i, H. T., A. C. First National Bank, Watseka. 

Rinaman, R. L., Cash. Illinois State Trust Co. Bank, East St. Louis. 
Russet, ANDREW, Vice-Pres. Dunlap, Russell & Co., Jacksonville. 
Rut ence, C. G., Cash. Ayers National Bank, Jacksonville. 
SAXENMEYER, Epwarp C., Cash. Red Bud Trust Co., Red Bud. 
Scueve, Gust. J., Cash. Gust. J. Scheve, Banker, Mascoutah. 
ScHarLy, L. A., A. C. Citizens’ Bank, Alton. 

Scumotpt, H. M,, Pres. First State Bank, Beardstown. 

Scovitte, Louts P., Pres. Ravenwood Exchange Bank, Chicago. 
Sexton, H. D., Pres. Southern Illinois National Bank, East St. Louis. 
Suort, ALLEN A., Vice-Pres. First State Bank, Chester. 

SMALL, Lewis, Pres. First National Bank, Kankakee. 

Smitey, E. H., Pres. First National Bank, O'Fallon. 

SmitH, Benjamin M., Cash. Salem State Bank, Salem. 

Situ, H. A., Cash. L. M. Yocum & Co., Galva. 

SmitH, Ranpo.pH, Pres. First National Bank, Flora. 

SPECKMAN, Henry, Pres. Bank of Chester, Chester. 

STARR, CHANDLER, Cash. Winnebago National Bank, Rockford. 
Stimson, Georce M., Cash. A. G. Danforth & Co., Washington. 
STONE, WILu1AM E., Vice-Pres. and Cash. First National Bank, Peoria. 
Stuart, H. L., Mer. N. W. Halsey & Co., Chicago. 

ScHoENING, E. F., Pres. First National Bank, Columbia. 

SHusBert, W. H., Cash. First National Bank, Greenup. 

SHUMAN, CHARLES, Pres. First National Bank, Sullivan. 

Ta.cott, C. H., Cash. Will County National Bank, Joliet. 

Teter, Lucius, Cash. Chicago Savings Bank & Trust Co., Chicago. 
Tuomas, C. C., Cash. Citizens’ Bank, Pleasant Hill. 

Tuompson, N. F., Pres. Manufacturers’ National Bank, Rockford. 
Titpen, WituiaM A., Cash. Drovers’ Deposit National Bank, Chicago. 
Townsenp, L. A., Cash. Farmers & Mechanics’ Bank, Galesburg. 
TuTuiLt, H. P., Cash. First National Bank, Anna. 

Van Riper, J. C., Pres. Illinois State Trust Co. Bank, East St. Louis. 


BB, 


Van VECHTEN, RALPH, Second Vice-Pres. Commercial National Bank, Chicago. 
VeENNUM, F. D., Pres. First National Bank, Milford. 

Wauimann, Henry C., Cash. Red Bud Bank, Red Bud. 
WancELin, RicHarp, Cash. Belleville Savings Bank, Belleville. 
Wesser, J. H., Vice-Pres. Bank of Gallatia, Gallatia. 
Wetsueimer, F. M., Cash. Cumberland National Bank, Neoga. 
Wetmore, FRANK ©., Cash. First National Bank, Chicago. 

Wuite, M. J., Cash. Farmers & Merchants’ National Bank, Nashville. 
Wuittemor, C. B., Director First National Bank, Marengo. 
Wuiteman, Joun Y., Cash. First National Bank, Biggsville. 
WIEDEMANN, Davin, Pres. First National Bank, Equality. 

Wicren, V. A., Cash. First National Bank, Galva. 

Witp, Daniex E., Vice-Pres. Pierce Trust & Savings Bank, Sycamore. 
Wituiams, ELmer E., Cash. Bank of Calhoun County, Hardin. 
WiLuiaMson, O., Cash. First National, Barry. 

Wituirorp, A. J., Cash. Nokomis National Bank, Nokomis. 

Wits, Frep, Pres. Merchants’ Trust & Savings Bank, Quincy. 
Witson, A. L., Cash. First National Bank, Sparta. 

Winters, J. M., Cash. Quincy National Bank, Quincy. 

Woob.anpb, Frep B., Cash. Prairie State Bank, Chicago. 

Wricut, Omar H., Pres. Second National Bank, Belvidere. 
Wyvckorr, Davin A., Cash. Alten Banking & Trust Co., Alton. 
Youncs_oop, R. A., Pres. Coal Belt Naticnal Bank, Benton. 


INDIANA. 


Anprew, J. M., Pres. Second National Bank, New Albany. 
APPLEGATE, G. MWe Pres. Corydon National Bank, Corydon. 

Baker, W. R., Treas. Citizens’ Loan & Trust Co., South Bend. 
BARKER, WiIxuiaM L., Pres. People’s Bank, Boonville. 

Bonner, W. W., Cash. Third National Bank, Greensburg. 

Boyp, J. T., Cash. Second National Bank, Vincennes. 

CAMPBELL, Myron, Cash. South Bend National Bank, South Bend. 
CarTER, Morp, Sec. and Treas. Danville Trust Co., Danville. 
Cuurcu, C. H., Cash. Delaware County National Bank, Muncie. 

De Harity, JosepH A., Pres. First National Bank, Elwood. 

Ditts, M. A., Vice-Pres. Citizens’ Bank, Winamac. 

Erte, Henry, Vice-Pres. Indiana National Bank, Indianapolis. 
Emtey, J. R., Cash. First National Bank, Huntington. 

FLETCHER, S. A., Vice-Pres. Fletcher National Bank, Indianapolis. 
Forp, CHar.es E., Vice-Pres. Commercial Bank, Hammond. 

Fow ter, F. R., Vice-Pres. and Mgr. Wabash Valley Trust Co., Peru. 
FRENZEL, Oscar F., Cash. Merchants’ National Bank, Indianapolis. 
Fuson, P. S., Sec. Mishawaka Trust & Savings Co., Mishawaka. 
Gott, W. F. C., Cash. Columbia National Bank, Indianapolis. * 
GRIFFITH, FRANK, Cash. First National Bank, Columbus. 
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Heston, Sam T., Pres. Farmers’ Bank, Princeton. 

Hotimay, JoHn H., Pres. Union Trust Co., Indianapolis. 

Hoover, Grorce W., Cash. The Farmers’ State Bank, Eaton. 
Hupp.eston, W. S., Pres. First National Bank, Winamac. 

Hussey, Preston, Pres. Terre Haute National Bank, Terre Haute. 
Irvin, A. B., Cash. Farmers’ Banking Co., Rushville. 

IRwIN, WituiAM G., Cash. Irwin’s Bank, Columbus. 

Linpsey, C. T., Cash. Citizens’ National Bank, South Bend. 

Lupton, A. G., Cash. Blackford County Bank, Hartford City. 
Martin, FRANK, Sec. and Treas. The Indiana Trust Co., Indianapolis. 
MEt1zceEr, Apert E., Pres. German American Trust Co., Indianapolis. 
Niven, R. E., Cash. State Bank, Thornton. 

O’Har, R. L., Pres. Central National Bank, Greencastle. 

Ocpen, H. H., Cash. West Side Bank, Evansville. 

Osporne, W. C., Cash. First National Bank, Danville. 

PERRIN, JOHN, Pres. American National Bank, Indianapolis. 

Porter, Epw. B., Cash. Indiana National Bank, Indianapolis. 

Royse, I. H. C., Pres. The Terre Haute Trust Co., Terre Haute. 
Samp_e, R. W., Pres. First National Bank, Lafayette. 

ScHotzHaver, H. A., Cash. American National Bank, Pie rauaeolisy 
Suroyer, B. F., A. C. Merchants’ National Bank, Muncie. 

Smitu, ANpREw, Vice-Pres. Capital National Bank, Indianapolis. 
Spurine, C. R., Representative Merchants’ National Bank, LaFayette. 
Soice, Ouiver G., Cash. Plymouth State Bank, Plymouth. 

Sonntac, Marcus S., Pres. American Trust & Savings Co., Evansville. 
STALNAKER, FRANK D., Pres. Capital National Bank, Indianapolis. 
Templeton, J. T., Director First National Bank, Remington. 
Tuompson, J. A., Pres. The Thompson Bank, Edinburg. 

Turner, JoHN W., Cash. First National Bank, Poseyville. 

VENNUM, THomas G., Pres. First National Bank, Freeland Park. 
Voris, J. R., Cash. Citizens’ National, Bedford. 

Wattace, Ross H., Asst. Sec. Union Trust Co., Indianapolis. 
Waters, Georce J., Vice-Pres. Bozeman- Waters National Bank, Poseyville. 
WEYERBACHER, J. P., Pres. Boonville National Bank, Boonville. 
Worpen, C. H., Vice-Pres. First National Bank, Fort Wayne. 


INDIAN TERRITORY. 


Ba.tarp, Catvin, City National Bank, South McAlister. 
Barnes, G. W., Pres. Commercial National Bank, Muskogee. 
Burke, B. J., Mgr. Farmers’ Bank & Trust Co., Claremore. 
Bussy, WILLiAM, Vice-Pres. First National Bank, Wilburton. 
GerungG, F. S., Pres. First National Bank, McAlister. 
GiceerT, N. T., Cash. First National Bank, Madill. 
HatseE.t, E. L., Vice-Pres. Bank of Commerce, Muskcgee. 
Hartman, I. J., Cash. Bank of Commerce, Sulphur. 
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Howarp, WatteR, Vice-Pres. Alamo Savings Bank, Muskogee. 
Hourp, F. S., Cash. First National Bank, Broken Arrow. 
Jouns, E. F., Cash. Citizens’ National Bank, Chicasha. 
Lupwic, Wituiam H., Second Vice-Pres. Canadian Valley Trust Co., Muskogee. 
McLoup, J. W., Vice-Pres. Union Trust Co., Tulsa. 

Mitts, Ben., A. C. First National Bank, McAllister. 

Perry, J. W., Pres. First National Bank, Chicotah. 

Rose, Samuet, Pres. First National Bank, Stigler. 

Rowsey, W. E., Pres. Bank of Commerce, Muskogee. 
Tuomas, A. U., Cash. American National Bank, McAlister. 
Unperwoop, J. W., Pres. Choctaw Commercial Bank, Spiro. 


IOWA. 


Batcu, ALBerTt F., Pres. Marshalltown State Bank, Marshalltown. 
Burianek, JoHN, Jr., Cash. People’s Savings Bank, Cedar Rapids. 
Barnett, Georce M., Cash. Centerville National Bank, Centerville. 
BarTHOoLomew, G. E., Vice-Pres. First National Bank, Preston. 
BonsatL, W. T., Cash. First National Bank, Whatcheer. 
Brab.en, J. A., Cash. First National Bank, Centerville. 

Burmeister, J. E., Cash. lowa National Bank, Davenport. 
CarPENTER, H. M., Cash. Monticello State Bank, Monticello. 

Cuark, B. B., Pres. Red Oak National Bank, Red Oak. 

CorFIn, W. E., Pres. lowa Loan & Trust Co., Des Moines. 
Crawrorp, R. A., Pres. Valley National Bank, Des: Moines. 
Crocker, F. R., Cash. First National Bank, Chariton. 

Curtin, E. J., Pres. Citizens’ Savings Bank, Decorah. 

Dinwippie, J. M., Cash. Cedar Rapids Savings Bank, Cedar Rapids. 
Dun tap, J. A., Cash. Keokuk National Bank, Keokuk. 

Easton, J. D., Pres. Iowa State Bank, Waterloo. 

Epwarps, J. L., Pres. Merchants’ National Bank, Burlington. 
Extyson, G. D., Pres. Marquardt Savings Bank, Des Moines. 
EPPERSON, FRANK, Cash. Manning & Epperson State Bank, Eddyville. 
Gawer, J. A., Stockholder Marquardt Savings Bank, Des Moines. 
Hamitton, James E., Cash. Merchants’ National Bank, Cedar Rapids. 
Hamner, Atrrep, Pres. Valley Savings Bank, Des Moines. 
Hannan, Cuartes R., Pres. German-American Bank, Minden. 
Hass, J. H., Cash. Scott County Savings Bank, Davenport. 
HEInsHEIMER, D. L., Pres. Mills County National Bank, Glenwood. 
INcwersEN, J. H., Cash. Cedar Rapids National Bank, Cedar Rapids. 
Jounson, E. L., Vice-Pres. Leavitt & Johnson Trust Co., Waterloo. 
Jounstone, A. E., Pres. Keokuk Savings Bank, Keokuk. 

Keck, C. M., Vice-Pres. Citizens’ National Bank, Washington. 
KriEcHBAUM, T. W., Cash. German-American Savings Bank, Burlington. 
Lams, Wittiam M., Banker, Glenwood. _ 

LarcE, JoHN J., Cash. First National Bank, Rock Valley. 
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Leavitt, Rocer, Cash. Cedar Falls National Bank, Cedar Falls. 
McKee, D. H., Pres. Citizens’ State Bank, Mediapolis.- 

McNiver, C. H., Pres. First National Bank, Mason City. 

Mitts, Cuares B., Cash. People’s Trust & Savings Bank, Clinton. 
Moore, H. G. Cash. Wellman Savings Bank, Wellman. 

Moir, James, Vice-Pres. Merchants’ National Bank, Burlington. 
Piank, Joun U.,.A. C. First National Bank, Iowa City. 

Portrer, L. F., Pres. Shelby County State Bank, Harlan. 

Quint, A. U., Treas. Bankers’ Mutual Casualty Co., Des Moines. 
Ratuman, Georce H., Pres. Live Stock National Bank, Sioux City. 
Reap, Tuomas H., Pres. First National Bank, Shenandoah. 

Raaz, Herman, Pres. First Valley Junction Bank, Valley Junction. 
REyNoLps, ArTHurR, Pres. Des Moines National Bank, Des Moines. 
Scott, E. M., Cash. Security Savings Bank, Cedar Rapids. 
Simmons, A. D., Mgr. Simmons & Co., Osceola. 

Situ, A. C., Cash. City National Bank, Clinton. 

Stevens, Leo E., Cash. Ottumwa National Bank, Ottumwa. 
STICKNEY, E. L., Cash. First National Bank, Moulton. 

Turner, I. G., Cash. First National Bank, Council Bluffs. 
Wattace, S. T., A. C. Albia State Bank, Albia. 

Werner, J. M., Cash. German Trust & Savings Bank, Dubuue. 
Wuinery, H. M., Cash. Century Savings Bank, Des Moines. 
Witson, H. N., Cash. Bank of Lacona, Lacona. 


KANSAS. 


AtspaucH, J. S., Cash. Washington National Bank, Washington. 
BErRYMAN, J. W., Pres. Stockgrowers’ National Bank, Ashland. 
Berryman, J. W., Pres. Coldwater National Bank, Coldwater. 
Best, A. J., Pres. First National Bank, Centralia. 

Bonman, W. W., First National Bank, Concordia. 

Brapsury, L. T., A. C. Miami County National Bank, Paola. 
Bpaptey, JAMEs T., Cash. First National Bank, Sedan. 
Bramwe.., Mrs. D. D., National Bank of Belleville, Belleville. 
Burke, W. H., Cash. Security State Bank, Wellington. 
CHANDLER, C. Q., Pres. Kansas National Bank, Wichita. 
Cocuran, F. C., Cash. First National Bank, Plainville. 

Crespo, Epwarp, Pres. Citizens’ National Bank, Eureka. 

Duntap, H., Pres. Emporia National Bank, Emporia. 
Everuart, S. G., Director Citizens’ State Bank, Seneca. 

Eacan, A. W., Cash. First National Bank, Hutchinson, 

Fenton, S. W., Cash. Central National Bank, Junction City. 
Frazier, S. A., Cash. First National Bank, Atchison. 

GogseL, P. W., Pres. Commercial National Bank, Kansas City. 
Harris, JoHN W., Cash. First National Bank, Nortonville. 
Hawk, G. W., Cash. Parsons Commercial Bank, Parsons. 


O07. 


Heaper, J. M., Pres. Bank of Conway Springs, Conway Springs. 
Henrici, Wittiam C., Cash. Inter-State National Bank, Kansas City. 
Horeman, C. B., Pres: The Banking Trust Co., Kansas City. 
Hornapay, Grant, Pres. First National Bank, Fort Scoit. 

Joses, A. C., Pres. National Bank of Commerce, Wichita. 

Kirk, SENNETT, Cash. Garnett State Savings Bank, Garnett. 
Lanyon, E. V., Pres. National Bank of Pittsburg, Pittsburg. 
Linpgurc, JoHN R., Pres. First National Bank, Pittsburg. 
Lircyrietp, R. S., Pres. First National Bank, Independence. 
McCuttacu, Joun, Cash. Citizens’ Bank, Galena. 

McDonatp, C. B., Cash. Citizens’ National Bank, Fort Scott. 
MacrerraN, N., Cash. State Savings Bank, Topeka. 

Martey, J. W., Cash. Oswego State Bank, Oswego. 

Maxwe tt, A. E., A. C. National Bank of Commerce, Pittsburg. 
Morritt, A. H., Pres. Moffitt Bros. National Bank, Larned. 
Mortey, J. M., Cash. Bank of Severance, Severance. 

Mutyaneg, J. R., Pres. Bank of Topeka, Topeka. 

Nartzcer,, L. S., Pres. Fourth National Bank, Wichita. 

NEtson, C. C., Pres. Citizens’ National Bank, Fort Scott. 

Prater, A. H., Cash. Council Grove National Bank, Council Grove. 
Renrow, FRANK H., Vice-Pres. First National Bank, Smith Center. 
Rocers, G. A., Pres. Abilene National Bank, Abilene. 

Roserts, F. J., Cash. Farmers’ Bank of Morrell, Morrell. 
Roginson, GeEorcE W., Pres. National Bank of Commerce, Wellington. 
Rozinson, GeorcE W., Pres. Merchants’ State Bank, Wichita. 
Sawyer, Cuartes M., Pres. First National Bank, Norton. 

Suiras, F. M., A. C. People’s National Bank, Ottawa. 

Stevens, E. B., Vice-Pres. and Cash. First National Bank, Parsons. 
Wexcu, G. H., Pres. State Exchange Bank, Hutchinson. 

Witson, T. W., Cash. First National Bank of Horton, Horton. 


REN DUCKY: 


Reno, Lawson, Pres. Central Trust Co., Owensboro. 

Bett, D. L., A. C. Bedford Loan & Deposit Bank, Bedford. 

Datiam, Crartes E., Cash. Henderson National Bank, Henderson. 

FENLEY, Oscar, Pres. National Bank of Kentucky, Louisville. 

Foro, A. Y., Treas. Columbia Finance & Trust Co., Louisville. 

McCzarty, C. C., Pres. First National Bank, Louisville. 

McHenry, Joun J., Pres. National Bank of Beattyville, Beattyville. 

McHenry, Joun J., Vice-Pres. Jefferson County Bank, Jeffersontown. 

Morean, Witutam M., Cash. Uniontown Savings Bank, Uniontown. 

Murray, Locan C., Pres. American National Bank, Louisville. 

AY Isaac N., Trust Officer Owensboro Savings Bank & Trust Co., Owens- 
oro. 


Powers, J. D., Banker, Louisville, 
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TyLer, Owen, Pres. Third National Bank, Louisville. 

Urrterzack, J. C., Cash. City National Bank, Paducah. 

Wa .seck, H. C., Cash. German Insurance Bank, Louisville. 
Watkins, C. C., Cash. National Deposit Bank, Owensboro. 
Watkins, Pui. T., Cash. First National Bank, Owensboro. 
Weaver, Ben. C., A. C. Louisville National Banking Co., Louisville. 
WeETTERER, WILLIAM G., Sec. Louisville Trust Co., Louisville. 
Wricut, W. M., Cash. People’s Bank & Trust Co., Morganfield. 


LOUISIANA. 


BAYERSDORFFEN, WILLIAM J., Cash. First National Bank, Shreveport. 
Botton, G. W., Pres. Rapides Bank, Alexandria. 

Breton, A., Vice-Pres. German-American National Bank, New Orleans. 
Dinkins, James, Cash. Bank of Jefferson, Gretna. 

Dinkins, Lynn H., Vice-Pres. Interstate Trust & Banking Co., New Orleans. 
Drew, H. C., Pres. Calcasieu National Bank, Lake Charles. 

Gannon, JoHNn J., Pres. Hibernia Bank & Trust Co., New Orleans. 
Harptne_er, E. J., Pres. Commercial Bank, Alexandria. 

KLeINPETER, A. S., Cash. First National Bank, Patterson. 

Manison, H. FLoop, Pres. Bastrop State Bank, Bastrop. 

NEELIs, FRANK E., Pres. Bank of Hammond, Hammond. 

Nortn, N. E., Cash. First National Bank, Lake Charles. 

Pacaup, J. M., Cash. Cosmopolitan Bank & Trust Co., New Orleans. 
WEXLER, S., Vice-Pres. Whitney-Central National Bank, New Orleans. 
WuoerpuEL, A. C., Cash. Metropolitan Bank, New Orleans. 


MAINE. 


ALLEN, Cuar_es G., Cash. Portland National Bank, Portland. 
Drummonp, A. F., Ast. Treas. Waterville Savings Bank, Waterville. 
Eaton, THomas H., Cash. Chapman National Bank, Portland. 
Hatt, Hascatt S., Cash. Ticonic National Bank, Waterville. 
ParcHER, SUMNER C., Cash. York National Bank, Saco. 
PercivaL, J. F., Cash. People’s National Bank, Waterville. 
Wesser, JOHN N., Pres. People’s National Bank, Waterville. 


MARYLAND. 


Annan, D., Pres. Second National Bank, Cumberland. 

Asupy, T. A., Director Commonwealth Bank, Baltimore. 

Ba.tpwin, F. V., A. C. Commercial & Farmers’ National Bank, Baltimore. 

Boyce, F. G., Jr., Member Townsend, Scott & Son, Baltimore. 

Cuapman, W. J., Director Maryland National Bank, Baltimore. 

Epmunps, JAMEs R., Vice-Pres. National Bank of Commerce, Baltimore. 

GraHam, ALBERT D., Cash. Citizens’ National, Baltimore. 

Haines, H. H., Delegate Maryland Bankers’ Association, Pres. National Bank 
of Rising Sun, Rising Sun. 
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Hersn, Grier, Pres. Maryland Trust Co., Baltimore. 

Husparp, Witpur W., Second National Bank, Chestertown. 

IncLE, Witutam, Cash. Merchants’ National Bank, Baltimore. 

Lane, Cuarues L., Eavey, Lane & Co., Hagerstown. 

Munrorp, Epwarp S., Mgr. So. Dept. International Trust Co. of Maryland, 
Baltimore. 

Nexson, oun M., Member Hambleton & Co., Baltimore. 

Newcomer, Watpo, Pres. National Exchange Bank, Baltimore. 

Pace, WituiaM C., Pres. Calvert Bank, Baltimore. 

Rosinson, Epw. L., Vice-Pres. Eutaw Savings Bank of Baltimore, Baltimore. 

Rotuer, Rosert M., Pres. Hopkins Place Savings Bank, Baltimore. 

Suriver, Rosert, Pres. First National Bank, Cumberland. 

Steret, Jon F., Cash. Third National Bank, Baltimore. 

Wuire, L. G., Cash. Cecil National Bank, Port Deposit. 

Witcox, H. B., Cash. First National Bank, Baltimore. 


MASSACHUSETTS. 


Apams, ArtTHuR, Vice-Pres. City Trust Co., Boston. 

Bowen, C. H., Sec. American Loan & Trust Co., Boston 

Comty, Garrarp, Vice-Pres. Eliot National Bank, Boston. 

Cook, CuHar.es B., Cash. Metacomet National Bank, Fall River. 

Duprey, THomas P., Western Representative H. W. Poor & Co., Boston. 

Frye, WALTER P., Pres. People’s National Bank, Marlboro. 

Foster, Josepu L., Cash. Webster & Atlas National Bank, Boston. 

Hartcu, Epw. P., Pres. Freeman’s National Bank, Boston. 

HartrieLp, CHartes E., Pres. First National Bank, West Newton. 

Hunter, W. C., Chicago Representative Charles Weil & Co., Boston. 

Hype, Georce W., Mer. F. Ex. Dept. First National Bank, Boston. 

McCaus.ianp, G. G., Vice-Pres. First National Bank, Boston. 

Morse, WALTER B., Pres. First National Bank, Marlboro. 

Ruoapes, Herbert A., Cash. People’s National Bank of Roxbury, Boston. 

Ruce, F. W., Cash. National Rockland Bank, Boston. 

ScuivepPe, C. N., Mer. Chicago Office Lee Higginson & Ca., Boston. 

Sears, F. B., Vice-Pres. National Shawmut Bank, Boston. 

Sxinner, A. J., A. C. Third National Bank, Springfield. 

Symonps, JoHN H., A. C. Second National Bank, Boston. 

Srevens, Henry A., Teller Boston Banking Co., Worcester. 

Stevens, JoserpH W., Pres. First National Bank, Greenfield. 

Taytor, THomas D., Pres. Boston Banking Co., Boston. 

Wasnesurn, Freperic B., Asst. Treas. Worcester Five-Cent Savings Bank, 
Worcester. 


MICHIGAN. 


Batt, J. M., Pres. Commercial National Bank, St. Joseph. 
Barker, V. T., Pres. Home Savings Bank, Kalamazoo. 
Bennett, A. D., Pres. Commercial Bank, Port Huron. 
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Bisuop, A. G., Cash. Genesee County Savings Bank, Flint. 

Brapey, W. S., Pres. Citizens’ State Bank, South Haven. 

Browne, Frep P., Cash. First National Bank, Bay. City. 

Buruans, Georce W., Cash. Maynard-Allen State Bank, Portland. 

Evans, F. G., Cash. Central National Bank, Battle Creek. 

FieLp, Scott, Vice-Pres. Merchants’ Savings Bank, Battle Creek. 

FRENsporRF, Epwarb, Director Boise State Savings Bank, Hudson. 

GouLpEN, T. A., Cash. First National Exchange Bank, Port Huron. 

Ho ulster, Cray H., Cash. Old National Bank, Grand Rapids. 

Jounson, Joun H., Cash. Peninsular Savings Bank, Detroit. 

Karcuer, L. J., Cash. Old National Bank, Battle Creek. 

Lawson, Georce E., Cash. People’s Savings Bank, Detroit. 

LeLanp, Frank B., Pres. Detroit United Bank, Detroit. 

LivincstonE, W., Pres. Dime Savings Bank, Detroit. 

McCoy, Danict, Pres. State Bank of Michigan, Grand Rapids. 

McLaucHuin, W. B., Cash. Houghton National Bank, Houghton. / 

Mosue_r, C. D., A. C. Wolf Bros. Bank, Centerville. 

Mosue_r, C. D., Director Farmers’ State Bank, White Pigeon. 

Mosue_r, C. D., Director First State Bank, Mendon. 

Ramsay, A. W., Cash. First National Bank, Sheboygan. 

Rupp, Witiiam, Cash. Benton Harbor State Bank, Benton Harbor. 

Russet, Georce H., Pres. State Savings Bank, Detroit. 

SELDoN, JosEpH W., Pres. Calumet State Bank, Calumet. 

SELDoN, JosEPpH W., Cash. First National Bank, Calumet. 

Suaw, Joun T., Vice-Pres. First National Bank, Detroit. 

Stacut, A. T., Special Representative Grand Rapids National Bank, Grand 
Rapids. 

Smitn, J. M. C., Pres. First National Bank, Charlotte. 

Uncer, Irvine B., Sec. Old Detroit National Bank, Detroit. 

Waters, Dup.ey E., Pres. Grand Rapids National Bank, Grand Rapids. 

Wesser, Lorenzo, Cash. John A. Webber & Son, Portland. 

Wuire, Peter, Pres. First National Bank, Marquette. 

Wiruiams, Morris L., Pres. Commercial National Bank, Detroit. 


MINNESOTA. 


BanriELp, N. F., Vice-Pres. and Cash. First National Bank, Austin. 

CuapmaNn, JosePH, Jr., Cash. Northwestern National Bank, Minneapolis. 
CriarK, KENNETT, Pres. Merchants’ National Bank, St. Paul. 

Crane, A. A., Cash. National Bank of Commerce, Minneapolis. 

Gress, CuiirrF W., Cash. Citizens’ State Bank, Cannon Falls. 

Lane, GeorceE B., Dealer in Commercial Paper, Minneapolis. 

Latta, James A., Vice-Pres. Swedish-American National Bank, Minneapolis. 
MitcHELL, Joun R., Pres. Capital National Bank, St. Paul. 

Orpve, Georce F., Cash. First National Bank, Minneapolis. 
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Pease, Georce, Cash. Citizens’ National Bank, Faribault. 
Pomeroy, J. S., Cash. Security Bank of Minnesota, Minneapolis. 
PrENTESS, SAMUEL L., Vice-Pres. Second National Bank, Winona. 
Stevens, Eucene M., Eugene M. Stevens & Co., Minneapolis. 


MISSISSIPPI. 


Bairp, A. C., Director Pike County Bank & Trust Co., McComb. 
Baver, Georce F., Vice-Pres. Merchants’ Bank, Jackson. 
Broacu, WALKER, A. C. First National Bank, Meridian. 

‘CARTER, SAMUEL S., Pres. First National Bank, Jackson. 

‘CHAPMAN, E. C., Cash. Merchanis & Farmers’ Bank, Columbus. 
‘CLarK, JoHn M., Cash. Bank of Tupelo, Tupelo. 

Dix, Henry L., Director Bank cf Holly Springs, Helly Springs. 
IELtis, FRANK, Bank of Hazlehurst, Hazlehurst. 

Exuts, I. N., Vice-Pres. and Cash. Merchants & Planters’ Bank, Hazlehurst. 
FFoate, Georce N., Delegate Bank of Commerce, Gulfport. 

Foote, F. W., Vice-Pres. National Bank of Commerce, Hattiesburg. 
FRANKLIN, T. B., Pres. Columbus Insurance & Banking Co., Columbus. 
‘GrirFiTH, B. W., Pres. First National Bank, Vicksburg. 

‘GriFFITH, R., Sec. and Treas. City Savings & Trust Co., Vicksburg. 
Harkey, S. T., Pres. First National Bank, Tupelo. 

‘Hicn, S. J., Cash. People’s Bank & Trust Co., Tupelo. 

Hitt, R. S., Director Bank of Hickory, Hickory. 

Jenkins, B. C., Director First National Bank, Aberdeen. 

Jones, A. C., Pres. Mississippi Bank & Trust Co., Jackson. 
Lampton, W. M., Pres. Magnolia Bank, Magnolia. 

Love, J. S., Cash. First National Bank, Lumberton. 

Major, L. L., Shareholder First National Bank, Hattiesburg. 
McCoy, T. W., A. C. First National Bank, Greenville. 

MEyER, SAMUEL, Director Union Bank & Trust Co., Meridian. 
MontTcomery, W. A., Cash. Bank of Edwards, Edwards. 

Necus, W. H., Pres. First National Bank, Greenville. 

Newton, O., Jr., Cash. Bank of Brookhaven, Brookhaven. 
Peacock, E. P., Cash. Bank of Clarksdale, Clarksdale. 
RoBERTSHAW, JAMES, Pres. Citizens’ Bank, Greenville. 

Simpson, W. G., Cash. Citizens’ National Bank, Meridian. 
‘SNowpIN, EucENE, Director People’s Bank, Sumner. 

Sykes, Cuirton R., Pres. First National Bank, Aberdeen. 
~“Wizsurn, R. E., Pres. Bank of Lexington, Lexington. 

“Witson, G. A., Pres. Delta Bank, Greenwood. 


MISSOURI. 


- ALLEN, Howarp F., Partner J. W. Drummond & Co., St. Louis. 
-Atten, L. L., Cash. Lawrence County Bank, Pierce City. 
-ALtEN, W. H., Cash. Bank of Eldorado, Eldorado Springs. 


Soe 


ALBERT, LEon J., Pres. Sturdevant Ban's, Cape Girardeau. 
ALTHEIMER, BEN., Pres. Altheimer & Rawlings Investment Co., St. Louis. 
AMICK, E. JE A. C. Bank of Bunceton, Bunceton. 

ANGERT, Henry, Cash. First National Bank, St. Charles. 

Aspury, A. B., Pres. American Bank, Higginsville. 

Avitt, I. W., Pres. Farmers & Merchants’ Bank, Slater. 

Bascock, J. H., Pres. Bank of Moberly, Moberly. 

Banks, H. H., Cash. Columbia Savings Bank, Columbia. 

Bearp, C. E., Cash. Bank of St. Peters, St. Peters. 

BurrienpD, Leo, Cash. Chemical Bank, Sweet Springs. 

Barrett, W. W., Cash. Commercial Bank, Wellsville. 

BartLey, P. B., Cash. Aux Vasse Bank, Aux Vasse. 

Becker, J. A., A. C. First National Bank, Joplin. 

BenneETT, W. J., Cash. First National Bank, Salem. 

Bercer, W. E., Cash. Jefferson Bank, St. Louis. 

Brersaum, Joun H., Cash. Marthasville Bank, Marthasville. 
Buarcom, J. C. Van, Pres. National Bank of Commerce, St. Louis. 
Bow.ine, C. B., Cash. Exchange Naticnal Bank, Columbia. 

Brock, James E., Sec. Mississippi Valley Trust Co., St. Louis. 
BROWNLEE, WALTER, Cash. Brownlee Banking Co., Brookfield. 
Brooker, Auc. E., Cash. Manchester Bank, St. Louis. 
BucHanan, W. J., Cash. Bank of Eolia, Eolia. 

Buckner, A. D., Cash. Paris National Bank, Paris. 

Carr, J. S., Cash. Chippewa Bank, St. Louis. 

Carro.i, J. H., Director Marshall National Bank, Unionville. 
Casu, J. G., Cash. Frankford Exchange Bank, Frankford. 

CuasE, J. A., Pres. Mountain Grove Bank, Mountain Grove. 
Cuitton, E. W., Cash. Farmers’ Bank, Boonville. 

Cuinn, W. S., Cash. Webb City Bank, Webb City. 

CuurcH, Mrs. V. F., Cash. Bank of Joplin, Joplin. 

CrarkeE, WiLuiAM R., Vice-Pres. United States Trust Co., Kansas City. 
CuirForp, C. T., Cash. Citizens’ Bank, Clarksville. 

Coss, J. C., Pres. Bank of Odessa, Odessa. 

Coewer, WituiAM H., Director First National Bank, Cape Girardeau. 
CorrmMan, W. W., Cash. Bank of Mountainview, Mountainview. 
Couns, H. B., Whitaker & Co., St. Louis. 

Coox, Samue B., Pres. Central Missouri Trust Co., Jefferson City. 
Cooke, THorNTON, Treas. Fidelity Trust Co., Kansas City. 
Cou.tTer, E. C., First National Bank, Nevada. 

Cover, J. E., Cash. St. Francois County Bank, Farmington. 

Cox, Georce B., Cash. Farmers’ Bank of Essex, Essex. 

Custer, J. C., Cash. The Mutual Bank, Green Castle. 

Dakin, Warren J., A. C. Hannibal National Bank, Hannibal. 
DanieL, C. G., Cash. Vandalia Banking Association, Vandalia. 
Day, Ricuarp M., Mer. Charles Hathaway Co., St. Louis. 
Dearne, F. H., Cash. Farmers & Miners’ Bank, Bonne Terre. 
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Detienne, F. B., Cash. Farmers & Merchants’ Bank, Vandalia. 
Devot, W. C., Pres. Crawford County Farmers’ Bank, Steelville. 
Diecxman, J. H., Wernser & Dieckman, St. Louis. 
DirFENDERFFER, W. I., Cash. Bank of Lebanon, Lebanon. 
Donatpson, JouN W., Pres. Donaldson Stock & Bond Co., St. Louis. 
Duck, H. M., Pres. Bank of Nevada, Nevada. 

Dutton, J. N., Pres. Farmers’ First National Bank, Fulton. 
Dysart, THomas N., Treas. W. B. Compton Bank & Mortgage Co., Macon 
EpcerTon, W. W., Pres. Citizens’ National Bank, Chillicothe. 

Emerson, C. A., Cash. Bank of Amsterdam, Amsterdam. 

Encetman, E. H., Cash. German-American Bank, Cape Girardeau. 
Encuisu, J. C., Cash. Traders’ Bank, Kansas City. 

Enricut, ALBert J., Sec. Missouri Valley Trust Co., St. Joseph. 

Evans, JoHn F., Cash. Washington County Bank, Potosi. 

Evans, C. O., Cash. Bank of Webster Groves, Webster Groves. 
Everuarp, G. G., Vice-Pres. St. Joseph Stock Yards Bank, St. Jcseph. 
FauLuHaum, G. L., Trust Officer Missouri-Lincoln Trust Co., St. Louis. 
FisHer, Leo A., Pres. Bank of Sullivan, Sullivan. 

Francis, J. D. P., Francis Bros. & Co., St. Louis. 

FRANKLIN, J. E., Pres. Fredericktown Trust Co., Fredericktown. 

Frey, R. E., Cash. Carthage National Bank, Carthage. 

GaLsBrEATH, G. W., Cash. Third National Bank, St. Louis. 

GarreTT, O., Cash. Bank of Portland, Portland. 

GarpDNER, Bert, A. C. Bank of Aurora, Aurora. 

Garpner, W. S., Cash. First National Bank, Campbell. 

Gisson, S. L., Cash. People’s Bank, Browning. 

Guaser, Carv S., John Glaser & Son, Brokers, St. Louis. 

Gtenn, Davin A., Pres. First National Bank, Cape Girardeau. 

Goopman, R. H., Cash. Bank of Louisiana, Louisiana. 

Gooppine, R. E., Cash. The Bank of La Plata, La Plata. 

Gorpon, O. B., A. C. Bank of Charleston, Charleston. 

Green, E. J., Cash. First National Bank of Mountain Grove, Mountain Grove. 
GREENSFELDER, J. B., Vice-Pres. Kirkwood Savings Bank, Kirkwood. 
Hammett, J. L., Cash. J. M. Hammett Banking Co., Huntsville. 
Han ey, JrsEpH L., Washington National Bank, St. Louis. 

Harris, E. H., Jr., Cash. Pilot Grove Bank, Pilot Grove. 

Harris, H. W., Pres. Third National Bank, Sedalia. 

Harris, W. C., Pres. The Callaway Bank, Fulton. 

Harrison, Georce B., Cash. New England National Bank, Kansas City. 
Harvey, R. S., Pres. Bank of Eldon, Eldon. 

Hawkins, G. S., Pres. Monett State Bank, Monett. 

Hayes, H. L., Cash. Salisbury Savings Bank, Salisbury. 

Hickman, J. T. S., Treas. Hannibal Trust Co., Hannibal. 

Hitt, Wacker, Pres. Mechanics’ American National Bank, St. Louis. 
Hitcucock, G. N., A. C. National Bank of Commerce, St. Louis. 
Hoerer, Cuar es, Pres. Bank of Higginsville, Higginsville. 
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Hotuocuer, F. J., Sec. The Trust Co. of St. Louis County, Clayton. 
Hopkins, A. A., Cash. Rosondale Bank, Rosondale. 

Hovux, Wituiam, Pres. Conqueror Trust Co., Joplin. 

Houston, A. Y., Cash. Exchange Bank of Tina, Tina. 

Hunt, Witutam P., Cash. Chilhowee Bank, Chilhowee. 

Hunter, S. B., Director Bank of Dexter, Dexter. 

Huttic, C. H., Pres. Third National Bank, St. Louis. 

Huston, J. P., Cash. Wood & Huston Bank, Marshall. 

Joses, C. S., Pres. American National Bank, Kansas City. 

Jounson, THomas J., Vice-Pres. Monticello Trust Co., Monticello. 
Jounston, J. T. M., Pres. Bass-Johnston Banking Co., Ashland. 
Jones, BRECKENRIDCE, Pres. Mississippi Valley Trust Co., St. Louis. 
Jones, C. H., Cash. Linn County Bank, Brookfield. 

Jones, I. B., Cash. Bank ef Callao, Callao. 

Jurpon, S. W., Pres. First National Bank, Wellston. 

Kammerer, W. A., Cash. Southern Commercial & Savings Bank, St. Louis. 
Ke.tetT, E. V., Pres. Bank of Seneca, Seneca. 

Keyser, W. F., Sedalia Trust, Co., Sedalia. 

Kiester, J. H., Cash. Perry County Bank, Perryville. 

Kinc, CuHar.es E., A. G. Edwards & Sons, St. Louis. 

Koesie, Henry, Jr., Vice-Pres. Commonwealth Trust Co., St. Louis. 
KoeHLer, Henry, Cash. Western Exchange Bank, Kansas City. 
Knapp, CuHartes M., Cash. Rolla State Bank, Rolla. 

Lane, J. E., Cash. Central National Bank, Carthage. 

Leave, J. A., Cash. Home Savings Bank, Fulton. 

LEHNHarD, C. W., Pres. First National Bank, Monett. 

Lepr, Henry, Pres. People’s Bank, De Soto. 

Leverine, A. R., Pres. Farmers & Merchants’ Bank, Hannibal. 
Littarp, J. W., Cash. Bank of Lewis County, Canton. 

Littte, Wituiam C., Pres. Little & Hays Investment Co., St. Louis. 
Locan, W. H., Cash. Farmers’ Bank, Laddonia. 

LoupermiLk, H..L., Cash. Bank of Maywood, Maywood. 

Lyett, J. R. Pres. The Commercial Bank, Shelbina. 

Mackey, N. A., Cash. First National Bank, Jasper. 

McBrope, Wituiam S., Director Farmers & Merchants’ Bank, Centralia. 
McCatt, SPARREL, Cash. Farmers’ First National Bank, Fulton. 
McCuuney, J. H., McCluney & Copp, Note Brokers, St. Louis. 
McDanteL, H. B., Pres. Union National Bank, Springfield. 
McFartianp, J. H., Cash. Bank of Caruthersville, Caruthersville. 
Manan, GeorcE A., Director Hannibal National Bank, Hannibal. 
Manker, C. M., Cash. Merchants & Miners’ Bank, Webb City. 
Mann, E. D., Cash. Farmers’ Exchange Bank, Gallatin. 

MarsHa.i, Neat B., Cash. Marshall National Bank, Unionville. 
Martin, C. L., A. C. National Bank of Unionville, Unionville. 
Maucus, J. E., Cash. Southern Bank of Fulton, Fulton. 

May, C. W., A. C. Farber Bank, Farber. 
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Mayes, FRANK L., Cash. Commercial Bank, Warrensburg. 

Merritt, C. L., A. C. National Bank of Commerce, St. Louis. 

Miter, F. C., Vice-Pres. Pioneer Trust Co., Kansas City. 

Mittspaucn, F. C., Cash. First National Bank, Canton. 

Mitcuett, J. T., Cash. Bank of Centralia, Centralia. 

MourstaptT, E. C., Pres. Bank of Dexter, Dexter. 

Moore, Cuartes H., A. C. National Bank of Commerce, Kansas City. 

Neat, F. P., Vice-Pres. Union National Bank, Kansas City. 

Neat, Grorce A., Cash. Ripley County Bank, Doniphan, and Vice-Pres. 
Missouri Bankers’ Association. 

Neat, Georce A., Cash. Ripley County Bank, Doniphan. 

Netson, Georce A., Cash. Burnes National Bank, St. Joseph. 

Nicuotas, Miss Daisy, A. C. Bank of Houston, Houston. 

Noan, M. Givan, Pres. Citizens’ National Bank, Harrisonville. 

Parsons, H. R., Pres. Knox County Savings Bank, Edina. 

Puiturrs, THomas L., Cash. Bank of Perryville, Perryville. 

Pieper, Henry F., Pres. Union Savings Bank, St. Charles. 

Po.tap, K. L., Cash. People’s Savings Bank, Bowling Green. 

Powe, W. H., Cash. Citizens’ National Bank, Sedalia. 

Preston, L. T., Cash. Bank of Willow Springs, Willow Springs. 

Price, R. B., Pres. Boone County National Bank, Columbia. 

Renan_e, H. R., Cash. City National Bank, St. Louis. 

Retier, A. H., Cash. Bremen Bank, St. Louis. 

RippsTein, E. F., Cash. Hermann Savings Bank, Hermann. 

Ropinson, M. F., Cash. Bank of. Princeton, Princeton. 

Rozier, Henry L., Banker, Saint Genevieve. 

RutTHeErrorp, E. G., A. C. Texas County Bank, Houston. 

Sanrorp, E. L., Cash. National Exchange Bank, Springfield. 

ScHNEWER, J. G., Vice-Pres. German-American Bank, St. Joseph. 

ScoverRN, JoHN, Pres. First National Bank, Macon. 

SHARP, SAMUEL, Cash. Montgomery County Bank, Montgomery. 

SHEPHERD, H. C., Cash. First National Bank, Lathrop. 

Suoucu, W. H., A. C. Farmers’ Bank of Westboro, Westboro. 

Smitu, D. H., Vice-Pres. Third National Bank, Sedalia. 

Snwer, C. W., Cash. Clinton National Bank, Clinton. 

Spatpine, O. C., Cash. Bank of Collins, Collins. 

Spencer, J. H., Cash. Miners’ Bank, Joplin. 

STEPHENS, W. SPEED, Cash. Central National Bank, Boonville. 

Stewart, J. P., Cash. The National Bank, Webb City. 

Stuart, E. C., Cash. First National Bank, Washinton. 

Stumpe, F. W., Pres. Bank of Washington, Washington. 

Swinney, E. F., Pres. First National Bank, Kansas City. 

Terry, W. O., A. C. Sedalia National Bank, Sedalia. 

Tinpte, A. C., Cash. Pemiscot County Bank, Caruthersville. 

‘Tomkins, H. A., Cash. Bank of Warsaw, Warsaw. 

‘Treat, E. M., Sec. American Credit Indemnity Co., St. Louis. 
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TyYLer, Pau, Cash. Citizens’ Bank, Clinton. 

WapbELL, Water B., Pres. Lexington Savings Bank, Lexington. 
Waite, A. H., Cash. Joplin National Bank, Joplin. 

Wa ker, G. H., G. H. Walker & Co., St. Louis. 

Waker, W. W., Cash. Farmers’ Bank, Armstrong. 

Wasserman, B., Pres. Wasserman Bros. Co., St. Louis. 

Wess, F. W., Cash. National Bank of Rolla, Rolla. 

We cn, James, C., Cash. Elsbery Banking Co., Elsbery. 

Wetts, W. S., Pres. Wells Banking Co., Platte City. 

WENCKER, CarL, Pres. Bank of Augusta, Augusta. 

Witcoxson, Jam. M., Pres. Wilcoxson & Co., Bankers, Carrollton. 
Wituias, G. S., Central National Bank of St. Louis, St. Louis. 
Wituiams, W. E., Cash. Silex Savings Bank, Silex. 

Wooprurr, JoHn T., Pres. Springfield Trust Co., Springfield. 
Younc, Wituiam R., Cash. People’s Bank of Troy, Troy. 


MONTANA. 


ARNOLD, JoHN B., Cash. First National Bank, Billings. 
Ramsay, Georce L., Pres. Union Bank & ‘Trust Co., Helena. 


NEBRASKA. 


Bett, G. B., Cash. Grand Island Banking Co., Grand Island. 
BENTLEY, C. F., Cash. First National Bank, Grand Island. 
BurnuaM, S. H., Pres. First National Bank, Lincoln. 
ButterFietp, G. D., Pres. Nebraska National Bank, Norfolk. 
CoHEN, Ratpu A., Cash. State Bank of Belvidere, Belvidere. 
CornELL, C. H., Pres. First National Bank, Valentine. 

DericnT, J. J., Director Banking House of F. Folda, Schuyler. 
Drake, L., Pres. Merchants’ National Bank, Omaha. 

Foupa, E. F., Vice-Pres. Union Stock Yards National Bank, South Omaha. 
Frencu, H. S., Director Merchants’ State Bank, Winside. 
Frencu,.J. C., Cash. South Omaha National Bank, South Omaha. 
Fiack, JoHN F., Pres. City Savings Bank, Omaha. 

Gurney, E. R., Vice-Pres. First National Bank, Fremont. 

Hatt, FRANK L., Cash. Commercial State Bank, Crawford. 
Uppike, P. H., Pres. Union State Bank, Harvard. 

Hitpretu, Carson, Pres. Franklin State Bank, Franklin. 

Horp, T. B., Pres. Central City National Bank, Central City. 
Howey, L. B., Cash. First National Bank, Beatrice. 
Keuntze, L. L., A. C. First National Bank, Omaha. 

May, J. T., Vice-Pres. Citizens’ State Bank, Chadron. 

McGarey, C. F., Vice-Pres. Omaha National Bank, Omaha. 
McNisun, J. C., Vice-Pres. First National Bank, Wisner. 
MEIssNER, GeEorcE L., Pres. First National Bank, Crete. 

Miter, Davin R., Pres. State Bank of Table Rock, Table Rock. 


BYTE 


Murray, THomas, Cash. Dunbar State Bank, Dunbar. 
Laytor, W. A., Cash. First National Bank, Hastings. 
TreneERY, J. T., Pres. Farmers’ National Bank, Pawnee City. 
Warrick, S. K., Cash. First National Bank, Alliance. 
Wetpton, J. W., Cash. Exchange Bank, Ogallala. 
Worre.t, H. E., Cash. Sutherland State Bank, Sutherland. 
Yates, H. W., Pres. Nebraska National Bank, Omaha. 


NEW HAMPSHIRE. 


Hussey, FREEMAN A., Vice-Pres. Somersworth Sayings Bank, Somersworth. 
Sears, JouNn H., The Corporation Trust Co., Jersey City, N. J. 
Stone, W. A., Jr., A. C. First National Bank, Concord. 


NEW JERSEY. 


Baker, C. O., Director National State Bank, Newark. 

BonneELL, E. H., Pres. Second National Bank, Orange. 

DeWitt, Van Buskirk, Pres. Mechanics’ Trust Co., Bayonne. 

Fietp, Wituiam J., Sec. and Treas. Commercial Trust Co. of New Jersey, 
Jersey City. 

FRANKLIN, WiLutAM M., Pres. People’s Bank, East Orange. 

Hatsey, C. H. K., Pres. Union County Trust Co., Elizabeth. 

Hutcuinson, JoHN P., Director and Counsel Bordentown Banking Co., Bor- 
dentown. 

Howe, Epw. L., Vice-Pres. The Princeton Bank, Princeton. 

JouNEs, JosepH H., Cash. First National Bank, Hightstown. 

Luptow, S., Jr., Pres. Second National Bank, Jersey City. 

Newkirk, JAMEs S., Treas. Provident Trust for Savings, Jersey City. 

Nog, Cuar.es S., Director Executive Committee, Bayonne Bank, Bayonne. 

Sears, JoHN H., The Corporation Trust Co., Jersey City. 

Warp, JoHN H., Pres. Fifth Ward Savings Bank, Jersey City. 


NEW MEXICO. 
BeEeker, L. C., Cash. First National Bank, Belen. 


NEW YORK. 


Apams, Georce W., Cash. The Oriental Bank, New York City. 

Aciar, Lesuiz, Mgr. Tracy & Co., New York City. 

ALLEN, GeorcE G., Cash. Night & Day Bank, New York City. 
A..inc, Newton D., Nassau Bank, New York City. 

Bascock, Putuip S., Vice-Pres. Colonial Trust Co., New York City. 
BaLMANNO, CHarLes G., Vice-Pres. Mechanics’ Bank, Brooklyn. 
Banister, A. L., Vice-Pres. Mutual Alliance Trust Co., New York City. 
Brown, James N., Pres. Bank of North Hempstead, Port Washington. 


328 


Brown, J. G., Rudolph, Kleybolte & Co., New York City. 

Brunpacz, Frank D., Knauth, Nachod & Kuhne, New York City. 

Burnett, A. W., Herzfeld & Stern, Bankers, New York City. 

Bryan, C. E., Citizens’ Central National Bank, New York City. 

Burr, Georce H., George H. Burr & Co., New York City. 

‘CAMPBELL, SAMUEL S., Vice-Pres. United State Mortgage & Trust Co., New 
York City. 

Carr, GEorcE S., Cash. Colonial Bank, New York City. 

CHENEY, Cuar.es A., Pres. People’s National Bank, Hoosick Falls. 

CocsweELL, Lepyarp, Pres. New York State National Bank, Albany. 

Compton, J. R., Cash. Niagara County National Bank, Lockport. 

ConkKLIN, S. W., Director Patchogue Bank, Patchegue. 

Curtis, ALFreD H., Pres. National Bank of North America, New York City. 

Cutter, M. H., Mgr. Western Office O’Connor & Kahler, 49 Wall Street, 
New York City. 

Davenport, E. W., Fourth National Bank, New York City. 

Davipson, H. A., Sec. Home Trust Co., Brooklyn. 

Davis, E. M., Cash. Bank of Port Jefferson, Port Jefferson. 

Devin, W. H., Cash. The Jefferson Bank, New York City. 

Donatp, James M., Vice-Pres. Hanover National Bank, New York City. 

Duptey, THomas P., Western Representative H. W. Poor & Co., New York 
City. 

Farre—.i, Cuarves L., Vice-Pres. Irving National Bank, New York City. 

FisHer, Epmunp D., Sec. Flatbush Trust Co., Brooklyn. 

Fiske, W. M. L., William A. Read & Co., New York City. 

Fonpa, H. B., Treas. Trust Co. of America, New York City. 

Foote, CLARENCE, Cash. Greenwich Bank, New York City. 

Freeman, Z. S., Cash. Merchants’ National Bank, New York City. 

‘Gipson, D. Water, Blair & Co., New York City. 

Girrorp, HERMAN, William Solomon & Co., New York City. 

Grayson, WILuiaM, Jr., A. O. Brown & Co., 30 Broad Street, New York City. 

Grecory, G. E., Director Nyack National Bank, Nyack. 

GuBELMAN, Oscar L., Vice-Pres. Guaranty Trust Co, of New York City, New 
York City. 

Gurney, Harry W., Goldman, Sachs & Co., New York City. 

Haney, W. Epwin, Western Representative Mackey & Co., New York. 

Havitanp, Cuarwes C., Director First National Bank, White Plains. 

Herrick, E. Hicks, Member Herrick, Hicks & Co., New York City. 

Herzoc, J. H., Mer. Transit Dept. National Commercial Bank, Albany. 

Hess, M. J., Sternberger, Sinn & Co., New York City. 

Hicains, R. H., Member Harvey Fisk & Sons, New York City. 

Hutst, Epwarp T., Trustee Poughkeepsie Trust Co., Poughkeepsie. 

Hype, Frep W., Cash. Chautauqua County Trust Co., Jamestown. 

IncmaN, Joun W., A. C. First National Bank, Port Chester. 

Ijams, R. B., Representative Fisk & Robinson, New York City. 

Jounston, ALLEN W., Treas. Schenectady Savings Bank, Schenectady. 
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Kein, Emit, A. C. Mercantile National Bank, New York City. 

Know es, A. A., Vice-Pres. Mechanics’ National Bank, New York City. 

Kountze, A. F., Member Kountze Bros., New York City. 

Lacy, J. J., Cash. Farmers’ Bank, Owingsville. 

Laney, H. W., Hollingshead & Campbell, New York City. 

Lamson, Witutiam A., Commercial Paper, 60 Wall Street, New York City. 

Latimer, G. Byron, Sec. Irving Savings Institution, New York City. 

LeGenpre, W. C., Asst. Mgr. Brown Bros. Co., New York City. 

Letanp, Artuur S., Arthur S. Leland & Co., Bankers, New York City. 

Lewis, G. E., Cash. Gallatin National Bank, New York City. 

LonspALe, JoHN G., Logan & Bryan, New York City. 

Mann, Cuar_es C., Sec. to Pres. Northern National Bank, New York City. 

MarsHa tt, F. E., Pres. Phoenix National Bank, New York City. 

Mason, A. Eucene, Cash. Glens Falls Trust Co., Glens Falls. 

McDouaat, E. C., Pres. Bank of Buffalo, Buffalo; Pres. New York State 
Bankers’ Association. 

McKeon, Joun C., Vice-Pres. National Park Bank, New York City. 

Meap, FRANK, American Surety Co. of New York, New York City. 

Mitmine, E. L., Cash. Mohawk National Bank, Schenectady. 

MeeEkeEs, Francis, Asst. Sec. Nassau Trust Co., Brooklyn. 

Moyer, W. L., Pres. Mechanics & Traders’ Bank, New York City. 

Muncer, Joun F., Pres. Rensselaer County Bank, Rensselaer. 

Naumpurc, Georce W., E. Naumberg & Co., New York City. 

PHELPs, CHar_es P., Kean, VanCortland & Co., New York City. 

PHILuips, FREDERICK, Sec. Lincoln Trust Co., New York City. 

Pierson, Lewis E., Pres. New York National Exchange Bank, New York City. 

Poor, R. W., Pres. Garfield National Bank, New York City. 

PucsLey, Cornetius A., Pres. Westchester County National Bank, Peekskill. 

Purpy, W. E., Chase National Bank, New York City. 

Rano, Benj. L., Pres. Benj. L. Rand & Co., North Tonawanda. 

Raynor, BercEN T., Cash. Bank of Rockville Centre, Rockville Centre. 

Raynor, Forrest, Charles Hathaway & Co., New York City. 

Riecks, CHarLes W., Cash. Liberty National Bank, New York City. 

Rosinson, Cuar es L., Vice-Pres. Guardian Trust Co., New York City. 

Sexton, F. S., Cash. Fulton County National Bank, Gloversville. 

SmirH, H. A., Vice-Pres. National Bank of Commerce, New York City. 

SmitH, Samuet R., Pres. Bank cf Long Island, Borough of Queens, New 
York City. 

STEwarT, THEO., Cash. State Bank of Silver Creek, Silver Creek. 

Stumpr, ANTHONY, Vice-Pres. North Side Savings Bank, New York City. 

Spence, Georce W., Mgr. People’s Branch, Union Bank, Brooklyn. 

SwartouT, RicHarp H., Swartout & Appenzeller, New York City. 

Tetarp, Louis C., Partner A. H. Beckmore & Co., New York City. 

TuHompson, C. C., Cash. Seaboard National Bank, New York City. 

Tuompson, J. F., Vice-Pres. Bankers’ Trust Co., New York City. 

Trowsripce, ALtvAH, Van Norden Trust Co., New York City. 
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Watrap, C. P., Pres. Cortland Savings Bank, Cortland. 

Wottman, Witiam J., J. S. Bache & Co., New York City. 
Wuirtson, G. S., Vice-Pres. National City Bank, New York City. 
Wiruiams, Ciark, Vice-Pres. Columbia Trust Co., New York City. 


NORTH CAROLINA. 


ARMFIELD, J. L., Cash. Bank of Thomasville, Thomasville. 

Brenizer, A. G., Cash. Commercial National Bank, Charlotte. 

Brown, JosEpH G., Pres. Citizens’ National Bank, Raleigh. 

Evans, Cuartes N., Cash. Southern National Bank, Wilmington. 

Mason, James B., Cash. Citizens’ National Bank, Durham. 

Owen, J. Baiey, Pres. Citizens’ Bank, Henderson. 

STEPHENS, GeorcE, Pres. Southern States Trust Co., Charlotte. 

Stusss, W. E., Cash. Bank of Belhaven, Belhaven. 

Wirkinson, W. C., Cash. Merchants & Farmers’ National Bank, Charlotte. 
Wiry, Joun F., Cash. Fidelity Bank, Durham. 


NORTH DAKOTA. 


BatcHetter, Mrs. L, A., Pres. First National Bank, Fingal. 
Lorp, C. D., Pres. Bank of Park River, Park River. 
McCrea, Georce A., Cash. First National Bank, Drayton. 


OHIO. 


Apams, A. E., Pres. The Dollar Savings & Trust Co., Youngstown. 
BaTCHELDER, D., Pres. Citizens’ National Bank, Galion. 

Batpwin, W. M., Asst. Treas. Citizens’ Savings & Trust Co., Cleveland. 
Barser, E. L., Pres. Bank of Wauseon, Wauseon.’ 

Bixsy, E. W., Cash. First National Bank, Ironton. 

Buiytue, H. H., Cash. Citizens’ National Bank, East Liverpool. 
Bonwrer, Georce H., Pres. German National Bank, Cincinnati. 
Bricut, G. W., Pres. Ohio Trust Co., Columbus. 

Creer, WituiAM R., Sec. Cleveland Savings & Loan Co., Cleveland. 
Critey, Joun M., Cash. Wayne County National Bank, Wooster. 
Davis, T. J., Cash. First National Bank, Cincinnati. 

Evans, WiiutAm H., Sec. and Treas. The Dime Savings Bank, Akron. 
Fancuer, E. R., Cash. Union National Bank, Cleveland. 

Fisuer, T. H., Cash. First National Bank, East Liverpool. 

Herrick, Myron T., Chairman of Board, Society for Savings, Cleveland. 
CaLpwELL, R. B., Cash. Commercial Bank, Coshocton. 

Dennison, Myron E., Cath. First National Bank, Youngstown. 
Fitton, S. D., Pres. First National Bank, Hamilton. 

GasreaTH, E. E., Vice-Pres. Second National Bank, Cincinnati. 
GepuarpT, W. B., Vice-Pres. City National Bank, Dayton. 
GrirritH, Grirriru P., Vice-Pres. Citizens’ National Bank, Cincinnati. 
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Grimes, L. L., Cash. People’s National Bank, Steubenville. 
GuckENBERGER, G., Pres. Atlas National Bank, Cincinnati. 

Hatt, Harry T., Cash. ‘Dollar Savings Bank Co., East Liverpool. 
Harper, J. F., Vice-Pres. Union National Bank, Cleveland. 

Haypen, W. S., Hayden, Miler & Co., Cleveland. 

Heiser, Cuares E., Pres. Second National Bank, Hamilton. 
HenpricKson, B., Cash. Medina County National Bank, Medina. 
Hinscu, C. A., Pres. Fifth National Bank, Cincinnati. 

Horrman, W. F., Pres. Commercial National Bank, Columbus. 

Jacoss, THomas A., A. C. Mahoning National Bank, Youngstown. 
Jennines, J. J., Cash. City National Bank, Columbus. 

Jones, Georce P., Cash. First National Bank, Findlay. 

Kertn, N. S., Sec. Cincinanti Trust Co., Cincinnati. 

Kettocc, C. H., Pres. Third National Bank, Cincinnati. 

KoEHLerR, Georce, Mgr. Rudolph Kleybolte & Co., Cincinnati. 

Kunn, S. S., Kuhn & Sons, Cincinnati. 

Lewis, E. A., Pres. Sabina Bank, Sabina, and Gloucester Bank, Gloucester- 
McCurpy, H. R., Director Coshocton National Bank, Coshocton. 
MclIntosu, H. P., Pres. Guardian Savings & Trust Co., Cleveland. 
MarsHaLt, A. B., Vice-Pres. First National Bank, Cleveland. 
Mayers, CHaArLEs R., Pres. New First National Bank, Columbus. 
Mutter, E. H., Pres. Highland County Bank, Greenfeld. 

OLtER, C. J., Cash. Commercial Bank & Savings Co., Findlay. 

Paine, C. A.,. Cash. Central National Bank, Cleveland. 

Patterson, R. W., Cash. Potters’ National Bank, East Liverpool. 
PENINTON, JOHN J., Sec. The Potters’ Building & Savings Co., East Liverpoof- 
Rassitts, Witiiam S., Cash. Springfield National Bank, Springfield. 
RankIN, S. B., Pres. Bank of South Charleston, South Charleston. 
Rice, ALBerT S., Vice-Pres. Merchants’ National Bank, Cincinnati. 
Rosinson, James J., Pres. Ohio Savings Bank Trust Co., Toledo. 
RockHoLp, E. C., Pres. Rockhold, Brown & Co., Bainbridge. 

Rowe, Casper H., Vice-Pres. Market National Bank, Cincinnati. 
Scott, F. A., Sec. and Treas. Superior Savings & Trust Co., Cleveland. 
Scripner, R. H., Treas. Security Savings Bank & Trust Co., Toledo. 
SELLERS, Georce C., Cash. First National Bank, Wellston. 

Suarp, E. R., Pres. State Savings Bank & Trust Co., Columbus. 
SHERMAN, JoHN M., Cash. First National Bank, Fremont. 

Situ, W. E., Vice-Pres. Dollar Savings Bank Co., Painesville. 
Stark, Epcar, Trust Officer Union Savings Bank & Trust Co., Cincinnati- 
Stevens, T. C., Cash. Merchants’ National Bank, Toledo. 

STEELE, I. P., Cash. Quaker City National Bank, Quaker City. 
Suuivan, J. J., Pres. Central National Bank, Cleveland. 

Tay.or, C. C., Cash. First National Bank, Arcanum. 

Tittotson, E. G., Vice-Pres. and Mgr. Cleveland Trust Co., Cleveland. 
Warp, J. A., A. C. Cleveland National Bank, Cleveland. 

Weir, Harry E., Pres. Weil-Roth Co., Cincinnati. 
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‘WetTTsTEIN, F. E., Vice-Pres. and Mgr. Guarantee Title & Trust Co., 
Cleveland. 

Wuirte, M. M., Pres. Fourth National Bank, Cincinnati. 

Wincer, Georce W., Cash. First National Bank, Springfield. 

“Woop, J. W., Cash. Citizens’ National Bank, Lebanon. 


OKLAHOMA. 


‘Buaxke, E. P., Pres. State National Bank, Blackwell. 
BaupLess, Ear.e G., Vice-Pres. First National Bank, Sulphur. 
‘ENGLE, CuHares L., Cash. Citizens’ National Bank, El] Reno. 
HarriNcToNn, JEROME, Pres. First National Bank, Watauga. 
Matuewson, H., Pres. First National Bank, Mangum. 
‘QuinETTE, W. H., Vice-Pres. First National Bank, Lawton. 
Rock, C. P., Pres. Arkansas Valley National Bank, Pawnee. 
TRAMMELL, R. E., Vice-Pres. Citizens’ National Bank, Pawhuska. 
“Turner, M. L., Pres. Western National Bank, Oklahoma City. 
Witkin, J .L., Cash. State National Bank, Oklahoma City. 


OREGON. 


‘CoHEN, Benj. I., Pres. Portland Trust Co. of Oregon, Portland. 
Hartman, J. C., Hartman & Thompson, Portland, and Sec. Oregon State 
Bankers’ Association. 


PENNSYLVANIA. 


Ayres, J. D., A. C. Bank of Pittsburg National Association, Pittsburg. 

Bairp, THomas C., Cash. City Bank of McKeesport, McKeesport. 

Ba.pripce, Rosert M., Cash. Union National Bank, McKeesport. 

Bapripce, THomas J., First National Bank, Tyrone. 

Barry, Davin, Cash. First National Bank, Johnstown. 

Bennett, C. E., Treas. Tioga County Savings & Trust Co., Wellsboro. 

Beymer, A. S., Cash. Keystone National Bank, Pittsburg. 

Bocnow, M. H., Philadelphia National Bank, Philadelphia. 

Brapy, JAMEs, Cash. First National Bank, Harrisburg. 

Burcwin, Georce C., Pres. Marine National Bank, Pittsburg. 

Burnett, L. A., Vice-Pres. Farmers & Merchants’ Trust Co., Greenville. 

‘CaRPENTER, W. H., Pres. Union National Bank, Philadelphia. 

CorFin, E. P., Cash. First National Bank, Sewickley. 

Co.uieR, JoHN J., Treas. Investment Co. of Philadelphia, Philadelphia. 

Durr, Epwarp E., Vice-Pres. People’s Savings Bank, Pittsburg. 

Duntevy, P. C., Treas. East End Savings & Trust Co., Pittsburg. 

Emerick, E. C., Treas. Susquehanna Trust & Safe Deposit Co., Williamsport. 

Fintey, J. B., Director Monongahela City Trust Co., Monongahela. 

Foutxrop, JoHN F., Director and Solicitor Manayunk National Bank, Phil- 
adelphia, 
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Fou.krop, W. W., Jr., Cash. Southwark National Bank, Philadelphia. 

Frick, Joun J., Cash. York National Bank, York. 

GarpNER, Epcar S., Vice-Pres. Ridge Avenue Bank, Philadelphia. 

Goreas, WiLuiam L., Cash. Harrisburg National Bank, Harrisburg. 

Hamitton, T. M., Cash. Delaware County National Bank, Chester. 

Hanna, Cnaries N., Vice-Pres. Iron City Trust Co., Pittsburg. 

HansELt, F. C., A. C. Consolidated National Bank, Philadelphia. 

Heap, Josep C., Cash. First National Bank, Latrobe. 

Hempui.t, J. W., Pres. National Bank of Tarentum, Tarentum. 

HiLpesranp, H. O., Pres. Rittenhouse Trust Co., Philadelphia. 

Jackson, A. A., Vice-Pres. Girard Trust Co., Philadelphia. 

Jones, Wituiam J., Treas. Pittsburg Bank for Savings, Pittsburg. 

Jorpan, S. D., A. C. Bank of North America, Philadelphia. 

Keck, C. M. W., Cash. Allentown National Bank, Allentown. 

Kemp, C. H., Pres. First National Bank, Kane. 

Kent, Henry T., Pres. First National Bank, Clifton Heights. 

Keser, H. J., Cash. Philadelphia National Bank, Philadelphia. 

Kos, Cuarves F., Jr., Cash. Textile National Bank, Philadelphia. 

Law, Wituiam A., Cash. Merchants’ National Bank, Philadelphia. 

LENNic, JoHN B., Pres. Frankford Real Estate, Trust & Safe Deposit Co. 
Frankford. 

Lewis, Howarp W., Pres. Farmers & Mechanics’ National Bank, Philadelphia. 

Lewis, Davin L., Exchange Dept., Brown Bros. & Co., Philadelphia. 

Lewis, THomas H., Cash. Anchor Savings Bank, Pittsburg. 

LinpERMAN, W. S., Cash. Duquesne National Bank, Pittsburg. 

Lowrie, W. C., Cash. Columbia National Bank, Pittsburg. 

McA tuister, J. R., Pres. Franklin National Bank, Philadelphia. 

McCann ess, S. C., Sec. Dollar Savings Bank, Pittsburg. 

McCartny, H. D., Cash. Tradesmen’s National Bank, Philadelphia. 

McCuetuanp, L. L., Sec. and Treas. Municipal & Corporation Securities Co.. 
Pittsburg. 

McFappen, L. T., Cash. First National Bank, Canton. 

McLananan, J. Kine, JR., Vice-Pres. Citizens’ National Bank, Hollidaysburg. 

McLear, W. Z., Cash. Fourth Street National Bank, Philadelphia. 

Mason, Joun H., Vice-Pres. Commercial Trust Co., Philadelphia. 

Moser, C. D., Cash. Penn National Bank, Reading. 

Nace, Wittiam, A. C. First National Bank, McKeesport. 

PaInTER, J. M., Cash. Merchants’ National Bank, Kittanning. 

Painter, W. H., Cash. West Branch National Bank, Williamsport. 

Pau, J. R., Vice-Pres. Bank of Pittsburg N. A., Pittsburg. 

Pittinc, Rogert, Director Ninth National Bank, Philadelphia. 

Ramsey, W. W., Cash. German National Bank, Pittsburg. 

Reynotps, F. B., Cash. Ohio Valley Bank, Allegheny. 

ScHeiter, A. G., Sec. and Treas. Freedom Savings & Trust Co., Freedom. 

Stecrriep, H. G., Cash. Easton National Bank, Easton. 

Stewart, Homer C., Treas. Colonial Trust Co., Pittsburg. 
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Stoner, J. M., Jr., Treas. Franklin Savings & Trust Co., Pittsburg. 
Stoney, R. J., Jr., Banker, Pittsburg. 

Tuomas, At. K., Cash. East End Bank, Harrisburg. 

TitzeELt, Georce G., Asst. Cash. Farmers’ National Bank, Kittanning. 
Tynson, Cansy S., Pres. National Bank of Germantown, Philadelphia. 
UmBenuHauer, W. W., Pres. Umbenhauer & Co., Inc., Philadelphia. 
Vrooman, WitiiaM B., Cash. National Deposit Bank, Philadelphia. 
Warorop, Rosert, Pres. People’s National Bank, Pittsburg. 

Wayne, JosepH, Jr. Cash. Girard National Bank, Philadelphia. 
Wexsu, THomas W., Jr., Vice-Pres. Second National Bank, Pittsburg. 
Wittock, C. E., Treas. Fidelity Title & Trust Co., Pittsburg. 
Younc, Hucu, Pres. Federal National Bank, Pittsburg. 

Zimmerman, H. S., A. C. Mellon National Bank, Pittsburg. 


RHODE ISLAND. 


Brown, WALTER G., Rhode Island Hospital Trust Co., Providence. 
Corsy, W. E., Asst. Sec. New England Trust Co., Pawtucket. 
Metcatr, Epwarp P., Pres. Atlantic National Bank, Providence. 
Taytor, M. T., Jr., Vice-Pres. New England Trust Co., Providence. 


SOUTH CAROLINA. 


Grice, E. P., Cash. People’s National Bank, Charleston. 

Rosertson, E. W., Pres. National Loan & Exchange Bank, Columbia. 

Witson, Gites L., Sec. and Treas. South Carolina Bankers’ Association, Spar- 
tanburg. 


SOUTH DAKOTA. 


Bassett, J. C., Pres. Aberdeen National Bank, Aberdeen. 

Branson, O. L., Pres. First National Bank, Mitchell. 

Brooper, Frank M., Cash. Black Hills Trust & Savings Bank, Deadwood. 
Dennis, H. R., Pres. Sioux. Falls Savings Bank, Sioux Falls. 


TENNESSEE. 


Armstrone, D. M., Cash. Commercial Trust & Savings Bank, Memphis. 

Brown, Rosert L., Pres. The City Bank, Memphis. 

CrockETT, WaTKINs, Cash. Union Bank & Trust Co., Nashville. 

Dopson, L. P., Vice-Pres. Merchants’ State Bank, Humboldt. 

Drange, WESLEY, Cash. First National Bank, Clarksville. 

Dunn, James T., Cash. First National Bank, Lawrenceburg. 

Fort, STERLING, Cash. First Trust & Savings Bank, Clarksville. 

Gass, W. H., Pres. Knoxville Banking Co., Knoxville. 

Houston, Frank K., Nashville Trust Co., and Sec. Tennessee Bankers’ 
Association. 
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Karns, CHARLTON, Cash. Knox County Bank & Trust Co., Knoxville. 
Linpsey, E. A., Vice-Pres. First National Bank, Nashville. 
LitTLETON, Jesse M., Pres. Bank of Winchester, Winchester. 

Lyerty, Cuartes A., Pres. First National Bank, Chattanooga. 
McDearmon, J. H., Cash. Bank of Dyer, Dyer. 

McHenry, J. S., A. C. Fourth National Bank, Nashville. 

Macraz, G. W., Pres. Memphis Savings Bank, Memphis. 

Mappox, E. A., Cash. Fayette County Bank, Somerville. 

NatuHan, James, Cash. Manhattan Savings Bank Trust Co., Memphis. 
Parks, L. S., Pres. First National Bank, Union City. 

Pater, Ricu. C., Thomas Plater & Co., Nashville. 

Preston, T. R., Pres. Hamilton National Bank, Chattanooga. 
Prosasco, H. S., Pres. American National Bank, Chattanooga. 
Reap, FHEoporE, Director Memphis Bank & Trust Co., Memphis. 
SmitH, James H., Sec. and Treas. People’s Savings Bank & Trust Co., Memphis. 
Ticrett, I. B., Cash. Union Bank & Trust Co., Jackson. 

WALKER, JoHN T., Pres. Commercial Bank, Union City. 

Watts, F. O., Pres. First National Bank, Nashville. 


TEXAS. 


CHAMBERLAIN, Epwin, Vice-Pres. Alamo National Bank, San Antonio. 
Cotes, A. P., Pres. American National Bank, El Paso. 

Co.iuter, R. H., Pres. First National Bank, McLean. 

Cotvin, G. H., Cash. American National Bank, Fort Worth. 
Evpripoce, H. R., Cash. Commercial National Bank, Houston. 

Fisk, Cuares A., Jr., Sec. Amarillo Bank & Trust Co., Amarillo. 
Fotts, Wituiam H., Cash. Austin National Bank, Austin. 

Fuqua, W. H., Pres. First National Bank, Amarillo. 

Haney, Wituiam R., Pres. Citizens’ Bank & Trust Co., Austin. 
Hatrietp, J. P., Cash. First National Bank, Higgins. 

House, James H. B., A. C. T. W. House, Banker, Houston. 
Hussparp, A. G., Cash. Paris National Bank, Paris. 

Jester, J. L., Pres. Jester National Bank, Tyler. 

Lane, A. V., Vice-Pres. American Exchange National Bank, Dallas. 
Lester, L. T., Pres. First National Bank, Canyon. 

Mason, Wittiam H., Director Western Bank & Trust Co., Dallas. 
Mecinnis, W. G., Cash. State National Bank, Denison. 

Miter, GarLanp B., Cash. Falfurrias State Bank, Falfurrias. 
Oakes, C. E., Pres. Amarillo National Bank, Amarillo. 

Rivers, W. H., Pres. Elgin National Bank, Elgin. 

Rivers, W. H., Pres. First National Bank, Thorndale. 

Scumipt, E. H., Cash. First National Bank, Eagle Pass. 

Sanrorp, C. A., Vice-Pres. Continental Bank & Trust Co., Fort Worth. 
SHapira, Dave H., Pres. First National Bank, Madisonville. 
SHERWoop, F. H., Cash. Lindsay National Bank, Gainesville. 
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Staton, J. H., Cash. First National Bank, Plainview. 

Stroeck, CuHartes H., Cash. American National Bank, Beaumont. 
Tansey, M. L., Cash. Bank of Smithville, Smithyille. 

Tinker, Homer N., Cash. Union Bank & Trust Co., Houston. 
WE ts, Oscar, Cash. Fort Worth National Bank, Fort Worth. 
Wixutams, A. L., Pres. Gulf National Bank, Beaumont. 

Woops, W. F., Cash. Woods National Bank, San Antonio. 


UTAH. 


Hits, Lewis S., Pres. Deseret National Bank, Salt Lake City. 
Knox, Frank, Pres. National Bank of Republic, Salt Lake City. 
Riter, W. W., Pres. Deseret Savings Bank, Salt Lake City. 


VIRGINIA. 


Borges, R. F., Pres. American National Bank, Lynchburg. 

Burnett, C. R., A. C. First National Bank, Richmond. 

Jones, H. E., Pres. Dominion National Bank,’ Bristol. 

Has.iston, W. M., Pres. National Bank of Virginia, Richmond. 

Hitt, Juuien H., A. C. State Bank of Virginia, Richmond. 

LamsBerT, W. F., Cash. Citizens’ National Bank, Alexandria. 

McApams, Tuomas B., Cash. Merchants’ National Bank, Richmond. 

MitcHELL, JoHN, Jr., Pres. Mechanics’ Savings Bank, Richmond. 

Moss, W. W., Pres. Citizens’ Bank, Norfolk. 

Po.ttarp, P. M., Cash. Petersburg Savings & Insurance Co., Petersburg. 

Sanps, O. J., Pres. American National Bank and Bank of Commerce & Trusts, 
Richmond. 

Scumeuz, Henry L., Pres. Bank of Hampton, Hampton. 

VENABLE, W. P., Cash. Planters’ Bank of Farmville, Farmville. 

Victor, JoHN, Cash. People’s National Bank, Lynchburg. 

Wirt, A. L., Treas. Interstate Finance & Trust Co., Big Stone Gap. 


WASHINGTON. 


AnpreEws, E. W., Pres. Seattle National Bank, Seattle. 

AxsertTson, A. F., Vice-Pres. and Cash. National Bank of Commerce, Tacoma. 
KaurrMan, P. C., Second Vice-Pres. Fidelity Trust Co., Tacoma. 
SwatweE.., J. A., Cash. First National Bank, Everett. 

Twony, D. W., Pres. The Old National Bank, Spokane. 


WEST VIRGINIA. 


ArnoLp, H. L., Cash. First National Bank, Keyser. 

Barnes, GLen F., A. C. First National Bank, Fairmount. 

Hart, CHarLes Burpett, Investment Officer and Director Security Trust Co., 
Wheeling. 

Harvey, H. C., Cash. American Bank & Trust Co., Huntington. 


O3d: 


Irvine, W. B., Cash. Bank of Wheeling, Wheeling. 

Oney, James K., Cash. Huntington National Bank, Huntington. 

Rew, E. A., Cash. Kanawha National Bank, Charleston. 

Sanps, Lawrence E., Vice-Pres. National Exchange Bank, Wheeling. 

Staunton, F. M., Vice-Pres. and Mgr. Kanawha Banking & Trust Co., 
Charleston. 

Timms, J. R., Jr., Cash. Farmers & Merchants’ Bank, Amos. 


WISCONSIN. 


BEcKER, WASHINTON, Pres. Marine National Bank, Milwaukee. 
Biacksurn, W. A., Cash. Lumbermen’s State Bank, Bruce. 
Carr, F. J., Cash. Bank of Hudson, Hudson. 

CorFIN, W. K., Pres. Eau Claire Loan & Trust Co., Eau Claire. 
CoFFIN, W. K., Pres. Eau Claire National Bank, Eau Claire. 
Davis, B. W., Cash. National Bank of Waupun, Waupun. 
Doty, Georce W., Pres. First National Bank, Edgerton. 
FRAME, ANDREW J., Pres. Waukesha National Bank, Waukesha. 
Fratt, G. N., Cash. First National Bank, Racine. 

FuLwer, Ouiver C., Pres. Wisconsin Trust Co., Milwaukee. 
Garrison, M. D., A. C. People’s State Bank, Thorp. 

Gates, WILL H., Cash. The State Bank, Milton Junction. 
Grecory, J. T., Cash. Ashland National Bank, Ashland. 
Grou, Georce M., Director Citizens’ State Bank, Sheboygan. 
Grout, A. H., Cash. First National Bank, Wausau. 

HEeEInNemann, B., Pres. National German-American Bank, Wausau. 
HETHERINGTON, W. M., Cash. First National Bank, Platteville. 
Hottey, J. M., Jr., A. C. State Bank, La Crosse. 

Huerrnerr, E. C., A. C. Manufacturers’ National Bank, Racine. 
Humpurey, F. W., Cash. First National Bank, Shawano. 

Joyce, James T., Vice-Pres. Union National Bank, Eau Claire. 
KasTEN, FREDERICK, Vice-Pres. Wisconsin National Bank, Milwaukee. 
KinzeL, Cuarves J., Cash. Lincoln County Bank, Merrill. 
Post, Wituiam M., Cash. National Exchange Bank, Milwaukee. 
PueE.icHer, J. H., Cash. Marshall & Ilsey Bank, Milwaukee. 
Scuriser, Louis, A. C. Old National Bank, Oshkosh. 
SHERMAN, JoHN J., Cash. Citizens’ National Bank, Appleton. 
Stout, J. H., Pres. First National Bank, Menomonie. 
STROHMEYER, GEorcE W., Pres. Milwaukee National Bank, Milwaukee. 
Wirkinson, A. A., Cash. First National Bank, Bayfield. 

Woop, F. J., Pres. Wood County National Bank, Grand Rapids. 
ZIMMERMAN, E, C., Cash. Marathon County Bank, Wausau. 


WYOMING. 
Stone, E. W., Cash.. Citizens’ National Bank, Cheyenne. 
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CUBA. 


VaucHaNn, EpmMonp G,, Pres. National Bank of Cuba, Havana. 


HAWAIIAN ISLANDS. 
Dawon, F. B., A. C. Bank of Hawaii, Honolulu. 
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